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529 Day is a Great Time to Prioritize Saving for College  

Edvest Announces 529 Day Promotion, Available May 26 – May 31, 2020 
 

MADISON, Wis. (May 19, 2020) – Edvest, Wisconsin’s 529 College Savings Plan, is excited to celebrate 
National 529 Day with two new offerings to help families learn more about the importance of saving for 
college, and offer a little extra incentive as they start down the path of reaching their savings goal. 
  
National 529 Day, held annually on May 29, is a day dedicated to raising awareness of the rising cost of higher 
education and encourages parents to start planning for their child’s college education. From May 26 – May 31, 
Edvest is offering a $50 Match Promotion. During this time anyone who opens an Edvest account with $50 or 
more at Edvest.com and adds a monthly recurring contribution or payroll direct deposit of $25 or more for six 
months will receive a $50 match.1  
 
Edvest is also excited to launch a webinar series for new and current account owners who are looking to learn a 
little more. On May 20, an Edvest College Savings Consultant will host a live webinar from 11 a.m. – 12 p.m. 
Central Time to share information and take audience questions. Topics will include: the benefits of higher 
education, ways to save and prepare for the cost of higher education, and how to get started. To register for the 
webinar and  see the upcoming schedule, visit www.edvest.com. 
 
“We know this is a difficult time for many Wisconsin families, but despite the uncertainty, we are committed to 
helping Wisconsin families improve their financial wellness,” said Kathy Blumenfeld, Cabinet Secretary, 
Wisconsin Department of Financial Institutions. “We encourage all Wisconsinites to attend Edvest’s webinar 
series to learn more about preparing for the cost of higher education and ways to begin saving when the time is 
right.” 
 
Here a few great reasons to get started with Edvest today:  
 
Enjoy Significant Tax Benefits While Saving for College  
 
As a 529 college savings plan, Edvest offers powerful in-state tax benefits for Wisconsin residents. For 2020, 
account owners, regardless of their relationship to a child, may be eligible to deduct up to $3,340 per 
beneficiary from their Wisconsin income tax. Limitations apply.2 Wisconsin families with more than one child 
or grandchild may be eligible for a state tax deduction of up to $6,680 for two children, $10,020 for three 
children, and so on. Annual contributions of more than $3,340 may be carried forward to be applied in 
subsequent tax years. Additionally, all college savings grow 100 percent tax free from state and federal taxes 
when used to pay for qualified expenses. 
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Not Just for Tuition – More Ways to Use Your 529 Plan in 2020 and Beyond 
 
Edvest savings can be used for higher education expenses, such as tuition and fees, room and board, books, 
computers and related technology at colleges, universities, technical colleges, graduate schools, and certificate 
programs nationwide. No matter where your child chooses to attend school, Edvest will go with them. And, if it 
turns out your child or grandchild does not need all the money or their education goals change, you can transfer 
those funds to another family member. 
   
For more information about Edvest, including live webinars with college savings consultants, or to open an 
account today, please visit Edvest.com. Edvest customer support is available toll-free at 1.888.338.3789 
Monday through Friday from 7 a.m. to 9 p.m. Central Time. 
 
About Edvest: 
Edvest is Wisconsin’s 529 College Savings Plan designed to help families save for higher education expenses. 
Account owners can choose from 25 investment portfolios, access easy-to-use savings tools and take advantage 
of in-state tax benefits for Wisconsin residents. 

### 
 
 1 When you open a new Edvest College Savings Plan account with a $50 contribution (and sign up for recurring contributions 
including payroll direct deposit of $25 or more per month a minimum of 6 months) between May 26, 2020 at 12:01 AM and May 31, 
2020, at 11:59 PM (CT), Edvest will match $50 on or before January 31, 2021. Visit Edvest.com/529Day for official Terms and 
Conditions. Void where prohibited or restricted by law. Sponsored by TIAA-CREF Tuition Financing, Inc.   
 

2 To learn more about the Wisconsin College Savings Plan, its investment objectives, tax benefits, risks, and costs, please see the Plan 
Description at Edvest.com. Read it carefully. Investments in the Plan are neither insured nor guaranteed and there is the risk of 
investment loss. If the funds are not used for qualified education expenses, a 10% penalty tax on earnings (as well as federal and state 
income taxes) may apply. Check with your home state to learn if it offers tax or other benefits such as financial aid, scholarship funds 
or protection from creditors for investing in its own 529 plan. Consult your legal or tax professional for tax advice, including the 
impact of the new federal tax changes. TIAA-CREF Individual & Institutional Services, LLC, Member FINRA, distributor and 
underwriter for the Wisconsin College Savings Plan.  
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