Before the

STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES
In the Matter of CONSENT ORDER TO
CEASE AND DESIST AND
GREGORY A. ANDERSON, FOR RESTITUTION .
Respondent. DFI Case No. 231331 (EX)
L.
i. The Administrator of the State of Wisconsin, Department of Financial

Institutions, Division of Securities (the “Division™) issued a summary order on October 24, 2016
(the “Summary Order”) against Gregory A, Anderson (“Respondent™). A true and accurate copy
of the Order is attached as Exhibit A.

ii. The Administrator received a petition for hearing from Respondent to contest the
Summary Order on November 28, 2016. A true and accurate copy of the Petition is attached as
Exhibit B.

ii. The Administrator denied the petition for hearing on December 7, 2016, A true
and accurate copy of the denial of hearing sent to the Respondent is attached as Exhibit C.

iv. The Administrator issued a final order (the “Final Order”) against the Respondent
on December 9, 2016. A true and accurate copy of the Final Order is attached as Exhibit D.

V. Respondent filed a Petition for Post-Judgment Hearing on December 29, 2016
regarding the Final Order issued on December 9, 2016. A true and accurate copy of
Respondent’s petition for post-judgment hearing is attached as Exhibit E.

Vi, The Administrator denied the Respondent’s petition for post-judgment hearing on
January 12, 2017. A true and accurate copy of the denial is attached as Exhibit F.

vii.  The Respondent filed a petition for judicial review in Manitowoc County circuit
court on February 10, 2017, which was denied on July 31, 2017. The Respondent appealed the
Manitowoc County Circuit Court’s decision to the Court of Appeal District IT on August 24,
2017. The Court of Appeals reversed the Manitowoc County Circuit Court’s decision on June 26,
2019 and remanded for the Manitowoc County Circuit Court to enter an order directing the
Wisconsin Department of Financial Institutions to reverse the denial of the Respondent’s petition
for hearing. The Manitowoc County Circuit Court remanded the matter to the Wisconsin
Depatrtment of Financial Institutions on September 10, 2019 to reverse its denial of the
Respondent’s petition for hearing.




viii.  The Administrator reversed the decision to deny the Respondent’s petition for
hearing on October 28, 2019. A true and accurate copy of the letter reversing the decision is
attached as Exhibit G.

ix. The Administrator appointed a hearing examiner on October 28, 2019, and a
hearing to review the matters alleged in the Summary Order and Petitions for Hearing was
scheduled to commence on August 31, 2020 in the city of Madison, Wisconsin in a Notice of
Hearing issued October 28, 2019,

X. The Division acting by and through counsel and Respondent acting by and
through counsel, for the purpose of full and final settlement of the matters alleged in the
Summary Order, have agreed to entry of this Consent Order without a hearing or adjudication of
any issue of law or fact therein, pursuant to s, 227.44(5), Stats.

Xi. This Consent Order is entered by the parties to reflect their desire to resolve this
matter without further litigation, Respondent reserves all defenses for any proceeding not
covered by this Consent Order.

xii. NOW, THEREFORE, the Division and Respondent having requested the
Administrator or appointed hearing examiner to enter this Consent Order.

xiii.  IT IS HEREBY ORDERED, ADJUDGED, AND DECREED as follows:
IL.
JURISDICTION AND AUTHORITY
1. This is an action by the Administrator under ch. 551, Stats., and the rules and
forms adopted under this chapter (the “Wisconsin Uniform Securities Law”™). Pursuant to the

Wisconsin Uniform Securities Law, the Administrator has the authority to seek the relief
contained herein.

2. The Summary Order states allegations upon which relief may be granted against
Respondents under the Wisconsin Uniform Securitics Law.

3. The Summary Order provides a sufficient basis to confer upon the Administrator
jurisdiction of the subject matter of this case and all the parties hereto, and venue in the state of
Wisconsin is proper.

4. The findings of fact and conclusions of law of the Summary Order are adopted
herein to the extent necessary to issue the below orders.

5. Entry of this Consent Order is necessary and appropriate in the public interest and
for the protection of investors.




IIL
ORDERS

IT IS ORDERED that:

a. Respondent, his agents, servants, officers, employees, successors, affiliates, and
every entity and person directly or indirectly controlled or organized by or on behalf of
Respondent, shall cease and desist from engaging in the act of making or causing to be made to
any person in the state of Wisconsin, any offer or sale of any security. Any exemptions to
registration under Ch. 551 are hereby revoked.

b. Respondent, his successors, affiliates, controlling persons, officers, agents,
servants, employees and every entity and person directly or indirectly controlled or hereafier
organized by or on behalf of Respondent, are prohibited from violating any provision of Ch. 551
or successor statute that might otherwise apply to any offer or sale of a security of or by
Respondent.

c. The above orders paragraphs a. through b. are effective as of the original issuance
date of the Summary Order, October 24, 2016.

d. Respondent shall pay restitution in the total amount of three hundred seventy-five
thousand dollars and zero cents ($375,000.00) to the Wisconsin Investors in accordance with the
Payment Agreement attached to this Consent Odex as Exhibit H, and pay interest according to ss.
138.04 and .045. Stats., computed and charged daily on each violation’s actual unpaid amount of
loss, at 1/360 of the legal rate of $5 upon the $100 for one year, for the actual number of days
outstanding starting from the date of each violation through the date of full satisfaction,

€. Payments shall be made payable and be delivered to the State of Wisconsin,
Department of Financial Institutions for transfer to the persons suffering loss and made in
accordance with the attached Payment Agreement.

. Payments under this Consent Order that are more than 90 days past duc or not
adhering to the payment arrangement shall be in violation of this order and may result in
additional action by the Division pursuant to Ch. 551, and/or any recourse available to the
Division under applicable law.

V.
IT IS FURTHER ORDERED THAT:
e. Necessary and appropriate in the public interest and for the protection of investors

and, the document filed as Exhibit 1 to Consent Order Exhibit H shall be placed under seal and
not made part of the public record under s, 551.607, Stats.
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J- The parties shall each bear their own costs and attorney’s fees incurred in this
action and have waived all claims under ss. 227.483 and .485, Stats.

k. Respondents bave waived and released any claims that they may have against the
Administrator, the Division or its employees, agents, or representatives.

L Respondents have waived all rights to seek a judicial review or otherwise
challenge or contest the validity of this Consent Order, and Respondents have waived all rights

to challenge or contest the ordered restitution and interest payments under the U.S. Bankruptcy
Code, Title 11.

m. This Consent Order is a final order for purposes of ss. 551.412(6) and .604(3),
Stats., and may be enforced by a court of competent jurisdiction pursuant to s. 551.604(7).




SO ORDERED.

Dated this % _day of W@Z , 2020,

(24 A

[4

CHRISTOPHER GREEN
Hearing Examiner
Pursuant to appointed authority of the Administrator

STIPULATED, AGREED TO, AND PRESENTED BY:

The Division Respondent

s/ Lindsay M. Fedler

LINDSAY M. FEDLER GREGORY A. ANDERSON
Attorney for the Division
Attorney for Respondent
DANIEL BLINKA

Attorney, Godfrey & Kahn, S.C.



SO ORDERED.
Dated this day of , 2020.
CHRISTOPHER GREEN

Hearing Examiner
Pursuant to appointed authority of the Administrator

STIPULATED, AGREED TO, AND PRESENTED BY:

The Division Respondent

LINDSAY M. FEDLER GREGORY A. ANDERSON
Attorney for the Division

Attorney for Respondent

;;\ ) T s
s
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DANIEL BLINKA 633
Attorney, Godfrey & Kahn, S.C.




BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In the Matter of,
GREGORY A. ANDERSON PAYMENT AGREEMENT

Respondent. DFI Case No. S-231331 (EX)

This Payment Agreement is entered into by and between the parties of:

(1) The State of Wisconsin, Department of Financial Institutions, Division of Securities
(the “Division™); and

(2) GREGORY A. ANDERSON
(the “Respondent”).

WHEREAS, the Administrator of the State of Wisconsin, Department of Financial
Institutions, Division of Securities (the “Division”) issued a summary order on October 24, 2016
(the “Summary Order”) against Gregory A. Anderson (“Respondent”),

WHEREAS, the Administrator received a petition for hearing from Respondent to contest
the Summary Order on November 28, 2016,

WHEREAS, the Administrator for the Division of Securities denied the Respondent’s
request for hearing on December 7, 2016,

WHEREAS, the Responded filed a Petition for Post-Judgment Hearing on December 29,
2016 regarding the final order issued on December 9, 2016 in the above-referenced matter,

WHEREAS, the Administrator denied the Respondent’s petition for a Post-Judgment
Hearing on January 12,2017,

WHEREAS, the Respondent petitioned for judicial review of the Administrator’s
decision to deny his hearing requests on February 10, 2017,

WHEREAS, the Respondent’s petition for judicial review was denied by the Manitowoc
County Circuit Court on July 31, 2017,

WHEREAS, the Respondent appealed the Manitowoc County Circuit Court’s decision to
the Court of Appeals District Il on August 24, 2017,



WHEREAS, the Court of Appeals for District II reversed the Manitowoc County Circuit
Court’s decision on June 26, 2019,

WHEREAS, the Manitowoc County Circuit Court remanded the above-referenced matter
to the Wisconsin Department of Financial Institutions on September 10, 2019,

WHEREAS, the Division Administrator reversed the decision to deny the Respondent’s
petition for hearing on October 28, 2019,

WHEREAS, the Administrator appointed a hearing examiner, and a hearing to review the
matters alleged in the Summary Order was scheduled to commence on August 31, 2020 in the
city of Madison, Wisconsin.

WHEREAS, on March , 2020, the parties agreed to a consent order to resolve the
matters alleged in the consent order, pursuant to the satisfaction of the terms of this agreement;

WHEREAS, pursuant to the consent order, the Respondent agreed to pay $375,000.00 in
restitution to Wisconsin investors, along with interest at the legal rate accruing through the date
of full satisfaction;

NOW THEREFORE, in consideration of the mutual covenants and additional
consideration hereinafter set forth, the parties agree as follows:

. Respondent shall pay restitution pursuant to an income-based schedule as follows:

a. Fifty percent (50%) of any gross income over $25,000 on an annual basis to the
Wisconsin Department of Financial Institutions to be applied to the $375,000.00 in
restitution owed to the Wisconsin investors as described in Exhibit 1. The calculation of
the Respondent’s gross income shall exclude the Respondent’s social security benefits
and distributions from retirement accounts, specifically including Respondent’s SEP
IRA, Roth IRA, and Simple IRA managed by TCFG Wealth Management, LLC, and any
income earned by the Respondent’s spouse.

b. For example: if Respondent receives $2,000.00 in income over $25,000.00 gross income
(as defined in 1.a. above) in a taxable year, the Respondent will be required to pay
$1,000.00 to the Division towards his restitution liability.

c¢. The first payment is due May 1, 2020 and subsequent annual payments are due by May 1
of each year until the restitution and interest owed pursuant to the Consent Order are
satisfied. In the event that Respondent receives a filing extension as described in q 4, the
payment for that year will be due November 30.

d. After Respondent has made $375,000.00 in restitution payments, the parties may modify
payment terms to satisfy the accrued interest.



Each annual payment must be in the form of a check made payable to the “Wisconsin
Department of Financial Institutions™ and each check should indicate “DFI S-231331
(EX) Gregory A. Anderson Restitution” in the memorandum. Checks must be mailed to:

Department of Financial Institutions
Accounts Receivable

PO Box 7876

Madison, W1 53703

Payments received by the Division shall be deposited pursuant to s. 20.144(1)(h), Stats.,
and distributed to the named persons on the pro rata basis shown in Exhibit 1 to this
Payment Agreement;

Each year during the term of this agreement, Respondent shall provide copies of his
annual federal and state tax returns for the division’s review by no later than May 1
following their filing, except if Respondent receives a filing extension then he shall
provide copies of his annual federal and state tax returns no later than November 30
following their filing. Respondent shall also file the financial disclosure form attached as
Exhibit 2 to this Payment Agreement for the Division’s review with copies of his annual
federal and state tax returns until Respondent’s restitution and interest liability has been
satisfied;

Outstanding payment of the restitution and/or interest that is more than 90 days past due
or not adhering to the payment terms set forth in this payment agreement may result in
additional action by the Division pursuant to Ch. 551, and/or certification of the entire
judgment to the state debt collection program under s. 71.93, Stats., or successor statute,
and/or may be enforced by filing the consent order with a court of competent jurisdiction
pursuant to s. 551.604(7), Stats.

Any breach of any term of this payment agreement by Respondent will constitute a
violation of the Consent Order. The Administrator may then proceed with full authority
under Ch. 551 to enforce the Consent Order against Respondent, to sanction Respondent
for such violations and take any other action authorized under Ch. 551 or any other
applicable law. In any such proceeding in which, after an opportunity for a hearing, the
Administrator or Hearing Officer or court finds that Respondent has violated the Consent
Order, the findings of facts and conclusions of law set forth in the Consent Order shall be
deemed admitted and may be introduced into evidence against Respondent.

This agreement may be modified only in writing and any modifications must be signed
by authorized representatives of the parties.

This payment agreement may be executed by electronic transmission and in counterparts,
each of the signatures taken independently to be combined together and construed as a



whole, and a copy of a signature transmitted by electronic transmission shall be valid as

an original.

9. The effective date of this payment agreement is the last date of the parties’ signatures

below.

AGREED TO BY:

The Division

s/ Lindsay M. Fedler

Respondent

LINDSAY M. FEDLER
Staff Attorney
Enforcement Bureau
Division of Securities

Date:__3/30/2020

GREGORY A. ANDERSON

Date:

Counsel for Respondent

DANIEL BLINKA
Attorney
Godfrey & Kahn, S.C.



whole, and a copy of a signature transmitted by electronic transmission shall be valid as
an original.

9. The effective date of this payment agreement is the last date of the parties’ signatures
below.

AGREED TO BY:

The Division Respondent
HWo

LINDSAY M. FEDLER GREGORY A. ANDERSON

Staff Attorney

Enforcement Bureau
Division of Securities

Date: Date: 3"2 |\~

Counsel for Respondent /0
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DANIEL BLINKA
Attorney
Godfrey & Kahn, S.C.




BEFORE THE

STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES
In the Matter of SUMMARY ORDER TO CEASE
AND DESIST INCLUDING

THE FISCAL CONCIERGE, LLC, RESTITUTION AND CIVIL
THE FISCON MANAGER, INC,, PENALTIES
JAMES A. NICKELS, and
GREGORY A, ANDERSON,

Respondents. DFI File No. S-231331(EX)

L

The Administrator of the State of Wisconsin, Department of Financial Institutions,
Division of Securities (“Division™), having legal authority and jurisdiction to administer and
enforce the Wisconsin Uniform Securities Law, Wis. Stats. Ch, 551 (“Ch. 551”) and Wis.
Admin. Code Ch. DFI-Sec, deems it necessary and appropriate in the public interest and for the
protection of investors, to issue the following:

1L

Division staff have presented evidence sufficient for the Administrator to make the
following findings of fact and conclusions of law;

A. Statements of Fact

Respondents

1. James A. Nickels (“Nickels™) (CRD # 347827) is an adult male resident of Wisconsin
with a last known business address of 980 Maritime Drive, Suite 6, Manitowoc,
Wisconsin 54220.

2. The Fiscal Concierge, LLC is a limited liability company organized in the State of
Wisconsin on July 3, 2006. Fiscal Concierge has a last known business address of 980
Maritime Drive, Suite 6, Manitowoc, Wisconsin 54220. Nickels is the registered agent of
The Fiscal Concierge, LLC.

3. The managing member of The Fiscal Concierge, LI.C is The Fiscon Manager, Inc., a
corporation incorporated in the State of Wisconsin on June 24, 2009 with a last known
business of address of 980 Maritime Drive, Suite 6, Manitowoc, Wisconsin 54220. At all
times material, The Fiscon Manager, Inc., has been solely owned and controlled by
Nickels. The Fiscal Concierge, LLC and the Fiscon Manager Inc. will be referred to
collectively herein as “Fiscal Concierge.”
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4. Gregory A. Anderson, CPA, CFP (“Anderson”) is an adult male resident of Wisconsin
with a last known business address of 429 N. 9" St., Manitowoc, Wisconsin 54220.
Anderson has been an accountant with lhlenfeld, Skatrud & Anderson, Inc. (“ISA”), a
Wisconsin corporation, since 1977.

Conduct
Fiscal Concierge and Nickels

1. Fiscal Concierge was organized shortly after the Division instituted revocation
proceedings on Nickels’ registration as a broker-dealer agent in June 2006. The
proceedings ultimately resulted in a consent order based on an agreement and
undertaking between the Division and Nickels on December 27, 2006. Pursuant to the
agreement, Nickels was suspended for ninety (90) days and agreed not to re-enter the
securities business as a securities agent, broker-dealer, investment adviser, investment
adviser representative, or in any other substantially similar capacity in the State of
Wisconsin. A copy of the petition for order, consent order, waiver and undertaking and
agreement 1s attached hereto and incorporated by reference herein as Exhibit 1 A-C.

2. Fiscal Concierge marketed itself as a bill pay service provider, which would use access
to a customer’s checking account to make timely payments of any bills the customer
contracted Fiscal Concierge to handle. Fiscal Concierge charged its customers between
$20-60 per month for its bill payment services. Since its inception, Fiscal Concierge
never had more than forty-four (44) bill pay customers.’

3. From May 1, 2007 through June 2016, Nickels and Fiscal Concierge offered and sold
promissory notes totaling approximately $4 million to at least thirty-five (35) Wisconsin
residents and at least one (1) Illinois resident and one (1) Michigan resident.? None of the
promissory notes issued by Fiscal Concierge were registered with the Division. A
summary of the investment transactions for each investor 1s attached hereto and
incorporated by reference herein as Exhibit 2.

4, The promissory note terms promised investors annual returns, paid in monthly
installments, of at least eight percent (8%) for the duration of one (1) year. The notes

! There was one bill pay customer who was also a holder of promissory notes issued by Fiscal Concierge and
received these services free of charge. e is referenced in §§ 7-8 and in Exhibit 2 as Deceased Investor 1.

2 During the time that promissory notes were being issued by Fiscal Concierge to investors, Nickels and the
company also tried to raise capital through a private placement offering in June 2009, The private placement
memorandum to raise an additional $3,000,000 for Fiscal Concierge did not identify or disclose any of Nickels’
previous settlements, arbifration, or revocations, and only disclosed the most recent snspension of Nickels’ securities
registrations by the Division in 2007, omitting the previous suspension in Wisconsin in 1998. Nickels minimized the
2007 suspension and agreement not to apply for renewal or any further registrations with the Division, stating onky
that he “decided not to contest the staff allegations and consented to the issuance of the suspension order to put the
matter behind him.” The private place offering for Fiscal Concierge failed to sell any units.
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could be renewed annually at the investor’s discretion. A copy of a template of the
promissory note document that was given to and executed with each investor is attached
hereto and incorporated by reference herein as Exhibit 3.

5. Nickels provided some investors with a one (1) page marketing piece (“Marketing
Piece™) informing them of the details of Fiscal Concierge’s promissory note terms. The
Marketing Piece represented that Fiscal Concierge had never missed an interest or
principal payment to any note holder. The Marketing Piece did not disclose any of the
investment risks to promissory note holders in Fiscal Concierge. A copy of the Marketing
Piece is attached hereto and incorporated by reference herein as Exhibit 4,

6. Nickels continued to distribute the Marketing Piece to solicit investors for Fiscal
Concierge after October 21, 2013, when he missed his first interest payment to a note
holder.? Nickels began to miss several more interest payments to investors beginning in
February 2014. '

7. In August 2014, the estate of Deceased Investor 1 notified Nickels that the promissory
note held by Deceased Investor, which would mature on January 31, 2015, would not be
renewed and would need to be paid out to settle the estate. Despite approximately six (6}
months’ notice, Nickels was unable to repay the note to the estate when it came due, but
still continued to distribute the Marketing Piece after January 31, 2015,

8. Nickels continued to distribute Exhibit 4 after Deceased Investor 1°s estate filed a lawsuit
on March 27, 2015 against Nickels for failure to make payment.* The marketing piece
was never revised to disclose the pending lawsuit against Nickels.

9. As of the date of this order, at least thirty-one (31) Wisconsin investors (including |
deceased investors’ estates) who currently hold promissory notes issued by Fiscal
Concierge have not received timely interest payments since May 2016. |

10. In addition to the misrepresentations made in the Marketing Piece, Nickels distributed a
Marketing Packet which described Fiscal Concierge as a small business that had
successfully faced down its challenges to market its “proprietary software,” represented
that Fiscal Concierge had little competition for its services, and that it was poised to
become “recognized as a national leader in bill paying.” The Marketing Packet also
misrepresented to investors that Fiscal Concierge was “bonded” when in fact it was not.
Nowhere in the Marketing Packet was Nickels’ disciplinary history, settlements, or

3 The noteholder was Nickels mother, who subsequently passed away in April 2015, She is referenced in Exhibit 2
as “Deceased Investor 27. After her death, Nickels ceased making any interest payments to her estate, and refused to
repay the principal due when the note matured and was not renewed by her estate, There is approximately $162,700
owed 1o the estate by Nickels and the Fiscal Concierge before it can be settled. See In the Estate of Audrey M.
Nickels, No. 2015-PR-000105 (Wis. Cir. Ct. Manitowoc Cty. filed June 15, 2015),

4 See Estate of Gordon R. Zoerb vs. The Fiscal Concierge, LLC et al. No. 2015-CV-000098 (Wis. Cir. CL
Manitowoc Cty. filed Mar 27, 2015).




11.

12,

13.

14,

pending litigation disclosure. A copy of the Marketing Packet is attached hereto and
incorporated by reference herein as Exhibit 5.

At no time did Nickels disclose to at least thirteen (13) investors, as set forth below, the
undertaking and agreement between Nickels and the Division set forth in Exhibit 1, or
any of the following regulatory actions taken against him by the Division and the State of
Illinois’ Securities Department;

a. A Warning Letter issued by the Division on September 21, 1993 following
customer allegations of excessive and unauthorized trading in customer accounts.
A copy of the warning letter is attached hereto and incorporated by reference
herein as Exhibit 6;

b. The suspension of Nickels’ securities licenses for two (2) days by the Division in
July 1998 for excessive and unauthorized transactions in customer accounts. A
copy of the order of the 1998 suspension is attached hereto and incorporated by
reference herein as Exhibit 7 A-C;

¢. The revocation of Nickels’ securities licenses by the State of Illinois’ Securities
Department in January 1999 as a result of the July 1998 suspension in Wisconsin.
A copy of the Tllinois revocation order is attached hereto and incorporated by
reference herein as Exhibit 8.

At no time did Nickels disclose to at least thirteen (13) investors, as set forth below, that
he was terminated as a broker-dealer agent from Raymond James Financial Services, Inc.
(CRDH# 6694} in May 2004 because the firm was uncomfortable supervising his trading

activity.

At no time did Nickels disclose to at Ieast thirteen (13) investors, as set forth below, that
he had been involved in several arbitrations and settlements regarding his unauthorized
trading of securities and unsuitable investment recommendations to clients, including:

a. That his employer broker-dealer, Merrill Lynch, Fenner, Pierce & Smith
Incorporated entered into seven (7) settlements totaling over $180,000 with
Nickel’s brokerage customers from September 1996 through December 1998 for
Nickels” unauthorized trading of securities and/or unsuitable investments in
customer accounts.

b. That his employing broker-dealer at the time, Raymond James Financial Services,
was ordered to pay $48,000 to a plaintiff customer in an 2001 arbitration
regarding Nickels’ involvement in unsuitable stock transactions in the customer’s
account.

In August 2016, a Wisconsin investor questioned Nickels about the disclosures on his
BrokerCheck report from FINRA. Contrary to the facts set forth above, Nickels
represented that he had not been financially responsible for paying any of the settlements
except for a $4,000 insurance deductible, that his registration revocation in Illinois was




15.

16.

17.

voluntary, and that he was under no further restrictions in Wisconsin following the
conclusion of his ninety (30) day securities registration suspension.

In addition to the representations made in Exhibit 4 and 5, Nickels regularly
communicated to investors and prospective investors that Fiscal Concierge was
establishing key relationships and partnerships with other agencies and organizations
within and outside Wisconsin which would offer the services of Fiscal Concierge to
prospective clients and help expand the business. In fact, the agencies and organizations
merely included Fiscal Concierge’s name and contact information as a possible bill pay
vendor on lists of service providers if a person inquired about the availability of such
services.

When asked by Division staff, the agencies and organizations that Nickels claimed to be
establishing relationships and partnerships with stated that Nickels did not disclose his
disciplinary history, as set forth above, even though he heavily touted his extensive
financial industry experience. When asked by Division staff, the agencies and
organizations stated that they would not have agreed to include Fiscal Concierge’s
information as a potential bill pay vendor to inquiring persons if they had known about
Nickel’s disciplinary history.

Division staff analysis of Fiscal Concierge’s bank records and business records show that
the company has never been a profitable business at any time, and that Nickels and Fiscal
Concierge have never been able to make principal or interest payments to earlier
investors without an infusion of additional money from another investor or investors.
Fiscal Concierge’s average annual revenue for its bill pay service from 2010 to 2015 was
about $7,774, vet its average annual expenses were in excess of $450,000. In addition to
Fiscal Concierge’s purported business expenditures, Nickels misappropriated over
$700,000 of investor funds between 2011 and 2015 from Fiscal Concierge (averaging
$170,000 annually) for his own personal use and expenses, including mortgage payments
on his primary residence and car payments for himself and family members. See Table 1.
All expenses, including Nickels” withdrawals for his personal use, were paid from the
proceeds of the Fiscal Concierge promissory notes offered and sold by Nickels and his
associates.

Table 1: Fiscal Concierge’s Income, Expenses, & Nichels’ Personal Withdrawals

Year | Fiscal Concierge | Fiscal Concierge | Fiscal Concierge Net Nickels’
Total Income Total Expenses Income Withdrawals

2010 $3,378.18 $387,871.24 ($384,493.06) n/a

2011 $4,961.65 $430,749.17 ($425,787.52) $186,700
2012 $8,111.69 $457,846.49 ($449,734.80) $161,075
2013 $10,952.30 $490,227.52 ($479,275.22) $176,391
2014 $9,019.41 $431,322.94 ($422,303.53) $146.215
2015 $10,218.15 $583,144.31 ($572,926.16) $165,755




Fiscal Concierge Promissory Note Investors

18. The total principal invested by current Wisconsin investors between 2007 and 2016 is
summarized below in Table 2, Investors 1-26 invested a collective total of over
$3,700,000 in Fiscal Concierge promissory notes, of which over $3,600,000 is still
currently invested. The note terms were the same as those set forth in Exhibit 3.

Table 2: Summary of Wisconsin Investors Principal Investment

Investor | Total Investment Total Currently Invested
1 $631,000.00 $595,500.00
2 $490,000.00 $490,000.00
3 $120,000.00 $120,000.00
4 $205,667.67 $205,667.67
5 $20,000.00 $20,000.00
6 $25,100.00 $25,100.00
7 $102,500.00 $67,500.00
8 $100,000.00 $100,000.00
9 $15,000.00 $15,000.00
10 $20,000.00 $20,000.00
11 $160,000.00 $160,000.00
12 $15,000.00 $0.00
13 $375,000.00 $375,000.00
14 $100,000.00 $100,000.00
15 $19,000.00 $19,000.00
16 $270,000.00 $270,000.00
17 $50,000.00 $50,000.00
18 $30,000.00 $30,000.00
19 $35,000.00 $35,000.00

20 $12,500.00 $12,500.00
21 $50,000.00 $50,000.00
22 $211,387.15 $197,387.15
23 $594,000.00 $594,000.00
24 $15,000.00 $15,000.00
25 $25,000.00 $25,000.00
26 $20,000.00 $20,000.00




19 Nickels solicited several out-of-state investors and sold Fiscal Concierge promissory

20.

21.

22.

23.

notes to at least one investor in lllinois and at least one investor in Michigan for a
collective total of approximatety $160,000, all of which is still invested. See summary
Table 3 below. The note terms were the same as those set forth in Exhibit 3.

Table 3: Out-of-State Investors’ Principal Investments

Investor Total Investment Total Currently Invested
27 (Hlinois) $150,600.00 $150,000.00
28 (Michigan) $10,000.00 $10,000.00

Approximately seven (7) noteholders, who collectively invested more than $1,000,000,
have passed away since 2007. All of the Deceased Investors were over sixty-five (65)
years of age when they were offered and sold promissory notes issued by Fiscal
Concierge. The promissory note terms for the investors were the same as those set forth
in Exhibit 3. There is currently still over $500,000 owed to the Deceased Investors’
estates, and two estates, Deceased Investor 1 and Deceased Investor 6, have filed lawsuits
which are currently pending against Nickels and the Fiscal Concierge. The deceased
investors” and their respective estates’ investments are summarized below in Table 4.

Table 4: Summary of Deceased Investors’ Principal Investments

Investor Total Investment Total Currently Invested
Deceased Investor 1 $425,000.00 $190,000.00

Deceased Investor 2 $162,700.00 $162,700.00

Deceased Investor 3 $45,000.00 $0.00

Deceased Investor 4 $227.300.00 $131,533.33

Deceased Investor 5 $82,000.00 $0.00

Deceased Investor 6 $75,000.00 $45,000.00

Deceased Investor 7 $26,500.00 $17,500.00

Investor 1-5 were all prior brokerage customers of Nickels. Nickels was aware of each
investor’s financial condition and assets, and frequently solicited each of them for
additional money after their initial purchase of a promissory note, representing that he
would use the funds to initiate the next steps for growing the business of Fiscal
Concierge,

Investors 1 and 2 are both adult male residents of Wisconsin born in January 1928 and
September 1933 respectively. They had both been family friends of Nickels for over
twenty-five (25) years.

Investors 3, 4, and 5 continued to receive investment advice from Nickels after his
securities registrations had been terminated, in violation of the Division’s 2006 order
prohibiting him from acting in any capacity requiring registration in the securities
industry. Specifically:




a. Nickels instructed Investor 3 to liquidate certain securities, and represented that
the promissory notes would provide Investor 3 with a better rate of return than his
existing portfolio. Relying on Nickel’s investment advice, Investor 3 proceeded to
liquidate certain stocks to invest in Fiscal Concierge promissory notes.

b. Nickels had sold Investor 4 and his mother, Deceased Investor 4, annuities while
registered as a broker-dealer agent. Following his termination from Capital
Financial, Nickels told Investor 4 and his mother that they should invest the
money in promissory notes issued by Fiscal Concierge because it would produce a
higher return. Following Nickel’s imvestment advice, Investor 4 and Deceased
Investor 4 proceeded to liquidate portions of their annuities to invest in Fiscal
Concierge promissory noles.

c. Nickels advised Investor 5 to liquidate the securities held in a brokerage account
opened with Nickels when he was registered, so that the money could be invested
in Fiscal Concierge promissory notes.

24, Investors 6 and 7 are relatives of Nickels. Nickels solicited Investors 6 and 7 to invest in

23.

26.

27.

promissory notes issued by Fiscal Concierge, and represented to them that their
investment funds would be used to grow Fiscal Concierge’s business, After each of their
initial investments, Nickels continued to solicit Investors 6 and 7 for more money,
representing that the added funds would be used to initiate the next steps to grow Fiscal
Concierge as a company. Investor 7 stated that there was discord between Nickels and
other family members over the estate of Nickels” mother, Deceased Investor 2, following
her death in April 2015. The family was having difficulty settling her estate because they
were unable to get the principal or interest due from the notes issued by Fiscal Concierge.
The estate is still owed approximately $162,700.

Investor 8 met Nickels through Investor 7, whom she had been dating for approximately
one year. Nickels brought up investing in promissory notes of Fiscal Concierge as an
opportunity to receive a higher rate of return on her money than she would otherwise
receive from a traditional financial institution. Nickels provided Investor 8 with Exhibit 3
and the Marketing Piece, and directed her to examine Fiscal Concierge’s website.

Investor 9 was a family friend of Nickels, and was approached by Nickels about investing
in promissory notes issued by Fiscal Concierge as a way to achieve a higher rate of return
than he would receive at a traditional financial institution. Nickels represented that
Investor 9°s funds would be used to expand the business of Fiscal Concierge.

Investor 10 met Nickels at her church, where they were both ushers. Nickels provided her
with the Marketing Picce, Marketing Packet and directed her to look at the Fiscal
Concierge website. Nickels represented that her investment in promissory notes issued by
Fiscal Concierge would be used to grow the business, and emphasized the higher rate of
return she would receive through the notes compared to a traditional financial institution.

3 See In the Estate of Audrey M. Nickels, No, 2015-PR-000105 (Wis. Cir. Ct. Manitowoc Cty. June 15, 2015).
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28.

29,

30.

31.

32

Investor 11 was referred to Nickels by a local insurance agent in January 2015, when
Investor 11 came to the agent’s office for assistance and advice on his benefits under the
Affordable Care Act. Nickels came to the agent’s office to discuss Fiscal Concierge with
Investor 11. Nickels represented Fiscal Concierge as quickly growing and successful
company, which had never missed an interest or principal payment to a noteholder. In
actuality, at that time the company had already missed several interest payments to
investors and was unable to make principal repayments, as set forth above. Nickels told
Investor 11 that if he invested enough, he could receive $1,000 per month in interest
payments,

On January 28, 2015, Fiscal Concierge and Nickels issued a check to the insurance agent
for approximately $11,200 as a commission for referring Investor 11, who invested
approximately $160,000 in a Fiscal Concierge promissory note on January 25, 2015. At
no time did Nickels disclosure to Investor 11 that his funds would be used to pay any
commissions for soliciting investors.

The insurance agent also referred a married couple who were insurance clients to Nickels.

The couple ultimately invested in promissory notes of Fiscal Concierge on May 1, 2015
for the total principal amount of approximately $100,000. Upon information and belief,
the terms of the promissory note were the same as those set forth in Exhibit 3.5 The
insurance agent received commissions of approximately $7,000 and $2,450 respectively
on May 6 and May 22, 2015, At no time did Nickels disclosure to Investor 11 that his
funds would be used to pay any commissions for soliciting investors.

Investors 12 and 13 were accounting clients of Anderson, who solicited both of them to
invest in promissory notes issued by Fiscal Concierge. Anderson suggested to Investors
12 and 13 that the notes would be a good investment because the prevailing interest rates
at traditional financial institutions were low and the notes offered annual interest rates of
eight percent (8%). After being introduced by Anderson, Nickels provided Investors 12
and 13 with documents about Fiscal Concierge and directed them to review the website
he had created for the company. Nickels further represented that he would use the funds
o grow the business of Fiscal Concierge.

Nickels told Investor 12 that he would pay him a cash finder’s fee if he referred investors
to promissory notes issued by Fiscal Concierge, but Investor 12 declined to make any
referrals to Nickels. At the end of the note term, Investor 12 did not renew the note and
Nickels had difficulty repaying the principal and interest due. It took approximately four
(4) payments over the course of two (2) months to repay Investor 12.”

5 The couple is referenced in Exhibit 2 as Investor 14.

7 As summarized in Exhibit 2 under “Paid Investors”, there were at least four (4) investors in addition to Investor 12,
who Invested in Fiscal Concierge promissory notes between August 2007 and February 2009 who ultimately chose
pot to renew and were repaid their principal in full or in installments. Investor 32 was actually an heir to Deceased
Investor 5’°s estate, and approximately $27,000 in promissory notes were transferred to him in April 2014 and
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33.

34.

35.

36.

37.

In July 2016, Investor 13 informed Nickels that they would not be renewing the
promissory notes, as they had in previous years, and would collect the principal and
interest due at the maturity of the notes. Nickels told Investor 13 that he was unable to
repay them according to the note terms without new investments from other investors.

At no time prior to the sale of each note did Nickels make any disclosures to Investors 1-
13 about:

The risks of the promissory notes;

Past regulatory actions, arbitrations, and civil suits against him;

The persistently poor financial condition of Fiscal Concierge,

The previously missed interest and principal payments to other investors after

October 21, 2013 and January 31, 2015 respectively;

e. Investor funds being used to make Ponzi-like payments of interest and principal to
other investors; and

f. That Nickels retained over $700,000 of investor funds for his own personal use

and expenses.

S

Upon information and belief, at no time prior to the sale of each note did Nickels make
any disclosures to Investors 14-28 and Deceased Investors 1-7 about the material facts
listed in § 37, sub paragraphs (a)-(f).

Gregory Anderson

During 2006 and 2007, Nickels engaged Anderson for tax preparation and accounting
services for Nickels personally and for the business of Fiscal Concierge. In 2008, Nickels
switched to using another accounting firm, Hawkins Ash CPAs, LLP (“Hawkins Ash”).
In early 2014, Nickels terminated his relationship with Hawkins Ash after two of its
partners confronted Nickels about Fiscal Concierge’s losses, the company’s failure to
generate any substantive revenue, and the risks to Fiscal Concierge’s promissory note
holders.

In early 2014, Nickels hired Anderson to perform ongoing accounting and tax preparation
services for Nickels and Fiscal Concierge again through ISA.® Anderson has petformed
these services for tax years 2013 through the present. As the result of Anderson’s
accounting and tax preparation services for Nickels and Fiscal Concierge, he possessed

January 2015, He elected to receive the principal payments almost immediately afterwards on September 2014 and
January 2015 respectively.

& Anderson was a partner at }SA until 2008, On January 1, 2009, he executed an independent contractor agreement
to perform accounting services for ISA through Anderson Planning Group, Inc. (“APG, Ine.”) Anderson was also
the registered agent and control person of Anderson Planning Group, Inc. (“APG, Inc.”), which was incorporated in
Wisconsin on February 8, 1989, APG, Inc. was administratively dissolved on July 8, 2008,
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detailed and intimate knowledge of the actual financial condition of both Nickels and
Fiscal Concierge.

38. Anderson invested in two (2) notes for a total principal amount of approximately $25,000
between April 4, 2014 and January 18, 2016.° The promissory note terins were the same
as those set forth in Exhibit 3. As Fiscal Concierge and Nickel’s accountant, Anderson
understood that he would only get the interest payments and principal due to him if others
invested in the promissory notes of Fiscal Concierge.

39. In addition to interest payments and compensation for tax preparation and accounting
services rendered to Nickels and Fiscal Concierge, Anderson also received compensation
from Fiscal Concierge for promoting the company on his radio show, “Money Talks” on
at least three (3) separate occasions.

|

40. Between eatly 2014 and the present, Anderson solicited at least twenty-seven (27) |

accounting clients of ISA to invest in promissory notes issued by Fiscal Concierge, |

including Investors 12 and 13.’® Anderson promoted Fiscal Concierge to his ISA clients

as a successful business that was “growing tremendously,” on “the cusp” being bought

out or taken public in one to two years, and that promissory notes were reliable

investments that were not dependent on the “roller coaster values of the stock market”

and would provide higher returns than they would receive at a traditional financial

nstitution.

41. Nickels provided Anderson with copies of Exhibit 3, the Marketing Piece, and the
Marketing Packet to use for talking points when soliciting prospective investors for
promissory notes issued by Fiscal Concierge. In soliciting Fiscal Concierge investments,
Anderson touted that the company had not missed any interest or principal payments to
noteholders, and represented the company as being a safe investment with a short
investment time frame to ISA clients to induce them to invest. As the accountant and tax
preparer for Fiscal Concierge and Nickels personally, Anderson knew or should have
known that these statements were false.

42. Previously, Anderson consented to an order issued against him by the Division on August
19, 2002 for similar conduct involving transacting business in Wisconsin as an
unregistered agent for an issuer in violation of Wis. Stat. § 551.31(1), and for offering
and selling unregistered securities in Wisconsin in violation of Wis. Stat. § 551.21(1).
The order prohibited Anderson from transacting business as an agent, or offering or
selling securities in Wisconsin, unless and until both he and the securities were registered

? Anderson is referenced in Exhibit 2°s section titled “Associates of Nickels and Fiscal Concierge” as Investor 29.
Anderson and Tnvestor 30, the spouse of Fiscal Concierge’s Chief Operating Officer, Paul Wallander, invested
approximately $170,000 in Fiscal Concierge promissory notes issued between February 2008 and January 2016.

¥ Investor 13 is a mairied couple, with one spouse boin in November 1940,
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43,

44.

45.

46.

47.

48.

49,

50.

51,

52,

or properly exempted under Ch. 551. The order further provided notice that a willful
violation of the order was a criminal offense under provisions of Wis. Stat. § 551.58. A
copy of the order is attached hereto and incorporated by reference herein as Exhibit 9.

Anderson did not disclose the 2002 Order issued against him by the Division to any of
the investors he referred to Nickels and Fiscal Concierge.

Anderson also provided Nickels with the personal financial details of some of the ISA
clients he solicited and referred to Nickels for Fiscal Concierge promissory notes,
including but not limited to their net worth, annual income, and significant events or
circumstances affecting their liquidity and risk tolerance, This information was provided
by Anderson to Nickels without the ISA’s clients” knowledge or consent in an effort to
allow Nickels to more effectively tailor his sales pitch to the clients’ financial
circumstances and needs. ‘

Anderson frequently helped Nickels “close” ISA clients that Anderson had solicited to

invest in promissory notes of Fiscal Concierge if they did not invest shortly after meeting

with Nickels.
Anderson has never been registered in any capacity with the Division.

Conclusions of Law

1 egal Jurisdiction and Authority

The Administrator has legal authority and jurisdiction over the conduct described above,
pursuant to Ch. 551, and Wis. Admin, Code Ch. DFI-Sec.

The promissory notes offered and sold by Nickels for the business of the Fiscal
Concierge to Wisconsin residents are securities as defined pursuant to Wis. Stat. §
551.102(28).

Pursuant to Wis. Stat. § 551.301(1), it is unlawful for a person to offer or sell a security in
Wisconsin unless the security is federally covered, or the security, transaction, or offer is
exempted from registration under Ch. 551, or the security is registered under Ch. 551.

Fiscal Concierge 1s an issuer as defined under Wis. Stat. § 551.102(17).

Pursuant to Wis. Stat. § 551.402(1), it is unlawful for an individual to transact business in
Wisconsin as an agent unless the individual is registered under Ch. 551 as an agent or is
exempt from registration as an agent under Wis. Stat. § 551.402(2).

Pursuant to Wis. Stat. § 551.402(4), it is unlawful for an issuer engaged in offering,
selling, or purchasing securities in Wisconsin to employ or associate with an agent who
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53.

54.

55.

56.

57.

58.

59.

60.

transacts business in Wisconsin on behalf of issuers unless the agent is registered under
Wis, Stat. § 551.402(1) or exempt from registration under Wis. Stat. § 551.402(2).

Anderson acted as an agent, as defined under Wis. Stat. § 551.102(2), for Fiscal
Concierge when he represented the company in effecting and/or attempting to effect
purchases of promissory notes issued by Fiscal Concierge.

Nickels acted as an investment adviser, as defined under Wis. Stat. § 551.102(15), when
he advised his former brokerage customers, Investors 3, 4, and 5 as to the advisability of
investing in, purchasing or selling securities, for which he received compensation.

Pursuant to Wis. Stat, § 551.403(1), it is unlawful for a person to transact business in
Wisconsin as an investment adviser unless the person is registered under Ch. 551 as an
investment adviser or is exempt from registration as an investment adviser under Wis.

Stat. § 551.403(2).

Pursuant to Wis. Stat. § 551.501(2), it is unlawful for a person, in connection with the
offer, sale, or purchase of a security, directly or indirectly to make an untrue statement of
a material fact or to omit to state a material fact necessary in order to make the statements
made, in light of the circumstances under which they were made, not misleading.

Pursuant to Wis. Stat. § 551.501(3), it is unlawful for a person, in connection with the
offer, sale, or purchase of a security, directly or indirectly, to engage in an act, practice,
or course of business that operates or would operate as a fraud or deceit upon another
person.

Violations

Nickels, Anderson, and Fiscal Concierge violated Wis. Stat. § 551.301 when they offered
and sold promissory notes issued by Fiscal Concierge which were not federally covered,
exempt from registration, or registered under Ch. 551.

Anderson violated Wis. Stat. § 551.402(1) when he transacted business as an agent on ;
behalf of Fiscal Concierge by soliciting investors to invest in the promissory notes issued
by Fiscal Concierge, without being registered with the Division or exempt from

registration as an agent.

Anderson violated the terms of the 2002 order issued against him by the Division when
he transacted business as an unregistered agent on behalf of Fiscal Concierge and sold
unregistered securities which were not exempted or federally covered.
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ol.

62.

63.

64.

65.

00.

67.

Nickels and Fiscal Concierge violated Wis. Stat. § 551.402(4) when they associated with
Anderson and the insurance agent, who acted as agents on behalf of Fiscal Concierge
without being registered or exempt from registration.

Nickels violated Wis. Stat. § 551.403(1) and the terms of the Division’s 2006 Order when
he acted as an investment adviser to Investors 3, 4 and 5 as set forth above without being
registered with the Division or exempted from registration.

As set forth above, Nickels violated Wis. Stat. § 551.501(2) when, in connection with the
offer and sale of a security, he made numerous misrepresentations to Wisconsin investors
and at least one (1) Michigan investor and at least one (1) lllinois investor about the
financial condition of the Fiscal Concierge, about never missing an interest or principal
payment, and about establishing key business relationships with agencies and
organizations to solicit bill pay clients for Fiscal Concierge.

As set forth above, Nickels violated Wis. Stat. § 551.501(2) when, in connection with the
offer and sale of a security, he omitted to disclose material facts to Wisconsin investors,
at least one (1) Tllinois investor, and at least one {1} Michigan investor about his
disciplinary history in the securities industry, previous arbitration, customer complaints
and settlements, lawsuits, and judgments issued against him, and how the funds would be
used for personal expenditures and for commissions.

As set forth above, Anderson violated Wis. Stat. § 551.501(2) when he made numerous
misrepresentations to the ISA clients he solicited on behalf of Fiscal Concierge, including
mistepresentations about the success of the company, that the company had never missed
an interest or principal payment, and safety of investing in its promissory notes when he
had detailed knowledge of the company’s true financial condition and the missed
principal and interest payments to noteholders beginning in October 2013 and January
2015.

As set forth above, Anderson violated Wis. Stat. § 551.501(2) when he omitted to
disclose several material facts to the ISA clients he solicited on behalf of Fiscal
Concierge, including how the funds would be used and about the previous order issued
against him by the Division.

As set forth above, Nickels and Anderson violated Wis. Stat. § 551.501(3) when, in
connection with the offer and sale of securities, they engaged in an act, practice, or course
of business that operated as a fraud or deceit upon other persons by selling promissory
notes in Fiscal Concierge as a Ponzi scheme.
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I1L.

In view of the above findings of fact and conclusions of law, the Administrator deems it
necessary and appropriate in the public interest and for the protection of investors, and pursuant
to its legal authority and jurisdiction under Ch. 551, to wit Wis. Stat. § 551.604, to issue the
following orders and notices:

A. Summary Orders

(a.)IT IS ORDERED summarily that RESPONDENTS, their agents, servants, officers,
employees, successors, affiliates, and every entity and person directly or indirectly
controlled or organized by or on behalf of any RESPONDENT, shall cease and desist
from making or causing to be made to any person or entity in Wisconsin any further
offers or sales of securities unless and until such securities quality as covered securities
or are registered under Ch. 551 or successor statute, pursuant to Wis. Stat. §§
551.604(1)(a) and 551.604(2).

(b)IT IS FURTHER ORDERED summarily that all exemptions from registration set forth at
Ch. 551 or successor statute that might otherwise apply to any offer or sale of any
security of or by any of the RESPONDENTS, their agents, servants, officers, employees,
successors, affiliates, and every entity and person directly or indirectly controlled or
organized by or on behalf of any RESPONDENT, are hereby revoked, pursuant to Wis.
Stat. §§ 551.604(1)(b) and 551.604(2).

(c)IT IS FURTHER ORDERED summarily that RESPONDENTS, their successors,
affiliates, controlling persons, officers, agents, servants, employees, and every entity and
person directly or indirectly confrolled or hereafter organized by or on behalf of either
RESPONDENT, are prohibited from violating Ch. 551 or successor statute that might
otherwise apply to any offer or sale of a security of or by RESPONDENTS, pursuant to
Wis. Stat. §§ 551.604(1)(a) and 551.604(2).

(d.)PLEASE TAKE NOTICE that the summary orders of the Administrator are effective as
of the issuance of this order, pursuant to Wis. Stat. § 551.604(2).

B. Proposed Orders

(a)IT IS PROPOSED that an order be issued against RESPONDENTS jointly and severally
to pay restitution to cach Wisconsin resident who purchased a promissory note issued by
the Fiscal Concierge or Nickels, less any principal repaid to the investor prior to the
issuance of this Order, pursuant to Wis. Stat. § 551.604(4m). Such payment shall be
made no later than 30 calendar days from the date of issuance of this Order, orifa
petition for a hearing is filed as provided under Wis. Stat. 551.604(2), by a date to be
fixed by a final order.
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(b)IT IS FURTHER PROPOSED that a civil penalty be imposed on JAMES NICKELS in

the form of an administrative assessment totaling $50,000 for the many violations
committed against Wisconsin investors, at least ten (10) of whom were at least 65 years
of age when the violations occurred, pursuant to Wis. Stat. § 551.604(4). Such payment
shall be made payable to the Wisconsin Department of Financial Institutions and shall be
remitted to the Division no later than 30 calendar days from the date of issuance of this
Order, or if a petition for a hearing is filed as provided under Wis. Stat. § 551.604(2), by
a date to be fixed by a final order.

(c)IT IS FURTHER PROPOSED that a civil penalty be imposed on GREGORY

ANDERSON in the form of an administrative assessment totaling $25,000 for the many
violations committed against Wisconsin investors, pursuant to Wis. Stat. § 551.604(4).
Such payment shall be made payable to the Wisconsin Department of Financial
Institutions and shall be remitted to the Division no later than 30 calendar days from the
date of issuance of this Order, or if a petition for a hearing is filed as provided under Wis.
Stat. § 551.604(2), by a date to be fixed by a final order.

(d)IT IS FURTHER PROPOSED that RESPONDENTS, their successors, affiliates,

controlling persons, officers, agents, servants, employees, and every entity and person
directly or indirectly controlled or hereafter organized by or on behalf of either
RESPONDENT, are prohibited from becoming registered in any capacity under Ch. 551,
or successor statute that might otherwise apply, prior to satisfying their civil liabilities
under Wis, Stat. §§ 551.604 (4) and (4m) and 551.509.

(e.)PLEASE TAKE NOTICE that the above proposed orders may be imposed in a final order

C.

issued by the Administrator pursuant to Wis. Stat. §§ 551.604(3), (4), (4m), and (5).

Service of Order

(2.)IT IS ORDERED that this order shall be sent promptly by certified mail to each party

D.

named in the order at his or her last known address or to the party’s attorney of record, or
shall be personally served upon the party or the party’s attorney of record, pursuant to Wis.
Admin. Code § DFI-Sec 8.06. The date of the service of this order is the date it is placed
in the mail, pursuant to Wis. Stat. § §891.46.

Notice of Hearing Rights

(a.) PLEASE TAKE NOTICE that you have the right to request a hearing. Every request for
a hearing shall be in the form of a petition filed with the Division, pursuant to Wis. Admin.
Code § DFI-Sec 8.01. A petition for a hearing to review an order shall:

(1) Plainly admit or deny each specific allegation, finding or conclusion in the order and
incorporated papers. However, if the petitioner lacks sufficient knowledge or information
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to permit an admission or denial, the petition shall so state, and that statement shall have
the effect of a denial; and

(2} State all affirmative defenses. Affirmative defenses not raised in the request for hearing
may be deemed waived.

(b.) PLEASE TAKE FURTHER NOTICE that, within 15 days after receipt of a request in a
record from you, the matter will be scheduled for a hearing, pursuant to Wis. Stats. §§
551.604(2) and (3).

(c.) PLEASE TAKE FURTHER NOTICE that if you do not request a hearing and none is
ordered by the Administrator within 30 days after the date of service of this order, the findings
of fact, conclusions of law, and summary and proposed orders, including the imposition of a
civil penalty or requirement for payment of restitution, disgorgement, interest, or the costs of
investigation sought in a statement in the order, becomes final by operation of law, pursuant to
Wis. Stat. § 551.604(2).

o
EXECUTED at Madison, Wisconsin, this &~ day of [Jrfober |, 2016.

(SEAL)

Leslie M. Van Buskirk
Administrator — Division of Securities

State of Wisconsin

Department of Financial Institutions

201 West Washington Avenue, Suite 300
Madison, Wisconsin 53703
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EXHIBIT
1-A

BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES
In the Matter of PETITION FOR ORDER
JAMES A. NICKELS (CONSENT)
Respondent. File No. S-05122(L.X)

The staffs of the Bureau of Licensing & Compliance and the Bureau of Registration &
Enforcement, of the Division of Securities, Department of Financial Institutions, State of
Wisconsin have conducted an investigation in this matter pursuant to sec. 551,56, Wis. Stats.,
and as a result thereof allege as follows:

I, James A. Nickels is a licensed securities agent (CRD #347827) with a business address at
940 Maritime Dr, Suite 5 Manitowoc, W1 54220;

2. On September 21, 1993, the Wisconsin Office of the Commissioner of Securities issued &
warning letter to Nickels regarding customer allegations of excessive trading and
unauthorized trading;

3. OnJuly I, 1998, Nickels consented to the Wisconsin Division of Securities issuing an
Order of Censure, Prohibition and Suspension of Securities Agent License against him for
excessive trading and unauthorized trading;

4. As a result of the 1998 Order, Nickels had his securities agent license suspended for a
period of 2 days;

3. Despite the warning letter and the suspension, Nickels continued to suggest trades in Unit
Investment Trusts and mutual funds to his customers that were excessive for their
accounts as follows:

Customer GS (regular account)

a. Customer GS was born in 1925 and is retired from the US Navy.

b. On August 15, 2000, Nickels recommended approximately $10,000 each of two
Unit Investment Trusts (“UITs”), First Trust Biotechnology Series 4 and First
Trust Software Innovations 2000 Series 4

¢. On October 11, 2000, Nickels recommended the sale of the Biotechnology Trust
at a loss and the purchase of First Trust Life Sciences Series 2 UIT;




d. On November 8, 2000, Nickels recommended the sale of the Life Sciences UIT
and the purchase of Ranson Value Line #1 Strategy Trust Series 11 UIT;

e. On May 10, 2001, Nickels recommended the sale of the Ranson Value Line UIT
at a loss;

f. From August 2000 to May 2001 the turnover ratio for this account was 312%
(annualized);

Customer GS (IRA account)

g. Eight UITs were bought and sold belween the day the account opened, August 17,
2000, and June 29, 2001, with the UITs being held an average of 119 days;

h. The turnover ratio in this account during this time was 455% (annualized);

i. The commissions on this account of, on average $28,000, were $3795.67 in just
the first [1 months of 2001, This account would have to generate a return of
almost 21% just to break even.

Customer KB

j.  Customer KB was born in 1964, had no investment experience and told Nickels
that while he wanted to keep most of his money safe, he was willing to risk 25-
30% of it

k. Nickels marked the investment objective on the new account form as “aggressive
growth” and proceeded to recommend stock trades that generated over $11,000 in
commissions from July 2004 to September 2005 on a $63,000 account;

Customer BD

. At Nickels’ recommendation, the UITs and mutual funds in this account were
held an average of 9 months before they were sold;

Customer MK

m. On June 26, 2001 Nickels recommended the purchase of First Trust Utilities
Income Series 3 UIT;

n. On February 19, 2002, Nickels recommended the sale of this UIT at a loss and the
purchase of the First Trust High Yield Corporate Closed End #5 UIT;

Customers OL and ML

0. On October 11, 2002 customers OL. and ML opened IRA accounts with Nickels;




p. According to his New Account Form, OL was born in 1943 and had a primary
objective of growth and medium risk tolerance;

q. During the time period of November 2002 to November 2003 the annual
cost/equity ratio for this account (including $45,000 placed in annuities) was 10%
and without the annuity it was 39%;

r. ML’s new account form said she was born in 1948 and had a primary objective of
growth and medium risk tolerance;

5. The trades in ML’s account were virtaalty identical to those in OLs;

6. Unit investment trusts and mutual funds are long term investment products; they are not
designed for short term trading, in fact many contain Contingent Deferred Sales Charges
to discourage quick trading;

Nickels actions, as described above are the inducing of trading in customers’ accounts

which is excessive in size or frequency in view of the financial resources and character of

the account and are deemed {o be, pursuant to DFI-Sec 4.06(2)(1), Wis. Adm, Code,
“dishonest or unethical business practice” or “taking unfair advantage a customer” and
provide a basis, under sec. 551.34(1)(g), Wis. Stats., for the revocation of Nickels’
license; -

Nickels also made recommendations to his clients that were unsuitable for his customers
on the basis of information furnished by the customer after reasonable inquiry concerning
the customer’s investment objectives, financial situation as follows:

Customer BD

a. Customer BD was born in 1940 and according to her New Account Form, wanted
growth with high risk;

b. Nickels invested BI)’s account almost exclusively in income producing UITs
which produced a substantial amount of income and a substantial foss of

principal;

Customers OL & M1,

c.  While customers QL & ML’s primary objective was growth, their secondary
objective was income with moderate risk;

d. During 2003, OL’s $60,000 account produced just $40.36 in income and ML’s
$98,000 account produced just $126.78;




Customer GS

e. OS’s new account form stated that his investment objective in his IRA was
income;

f. During all of 2001 his, on average $28,000 IRA, produced just $123.60 in
income;

Custoiner MK

9.

10.

L1

g. Customer MK was born in 1920 and his new account form stated that he wanted
growth in his account; :

h. The only investment recommended for his account was a high yield closed end
fund;

Nickels’ recommendations to BD, OL, and ML were without grounds to belicve that the
recommendations were suitable for the customer on the basis of information furnished by
the customer after reasonable inquiry concerning the customer’s investiment objectives,
financial situation and needs and are deemed, pursnant to DFI-Sec 4.06(2)(i), Wis. Adm.
Code, to be a “dishonest or unethical business practice” or “taking unfair advantage of a
customer” and provide a basis, pursuant to sec. 55.134(1)(g), Wis. Stats for the revocation
of Nickels license;

The following chart shows purchases and partial liquidations of annuities by some of
Nickels’ customers:

Purchase Amount
Customer Date Amount | Date Sold | Sold’ Fee incurred
KB 11/1/2001 | $85,000 | 6/1/2004 | $63,015.94 $3,015.84
KW 4/25/2002 | $78,620 | 1/13/2005 | $59,548.01 $3,548.01
oL 11/2/2002 | $35,000 | 6/21/2004 | $40,304.30 $2,662.15
ML 11/8/2002 | $65,000 ! 6/22/2004 | $57,535.22 $3,752.61
oL 12/9/2002 | 310,000 | 6/21/2004
SE 8/25/2003 | $85,000 | 5/11/20056 | $85,226.97
SE 9/8/2003 | $25,000
OL 11/6/2003 | $10,000
ML 11/6/2003 | $11,000
SE 11/21/2003 | $43,000 | 5/11/2005 | $21,365.19
SE 11/21/2003 | $40,000

Nickels course of conduct, in regularly recommending that his customer buy and then
partially liquidate annuities is inducing trading in a customer’s account which is
excessive in size or frequency in view of the financial resources and character of the
account which is deemed, pursuant to DFI-Sec 4.06(2)(i), Wis. Adm. Code, to be a
“dishonest or unethical business practice” or "taking unfair advaatage of a customer” and
provide a basis, pursuant to sec. 55.134(1)(g), Wis. Stats for the revocation of Nickels
ficense;




12. In connection with Nickels suggesting to his clients, including KB, OL, ML and KW that
they purchase certain low priced securities, Nickels instructed bis clients to sign a “Low
Priced Stock Letter of Understanding;”

13. The Low Price Stock Letter of Understanding, states among other things that, ““I'he
purpose of this letter is to indemnify James A Nickels and Capital Financial Services, Inc.
with respect to the following trade...By signing this lotter I fully acknowledge that this
trade was not in any way suggested or-recommended by any of the above listed parties...[
will not, under any circumstances, hold the above listed parties liable for any loss of value
that occurs within this investment. 1am solely responsible.”

14. By having his clients sign these letters stating that the investments were the client’s idea
when the investments were suggested or recommended by Mr. Nickels and then
indemnifying him for his advice, Nickels committed an act, practice or course of business
which would operate as a fraud or deceit upon his customers in violation of sec.
551.41(3), Wis. Stats.

15. In addition to the letters above, Nickels would mark many trades on his trade blotter as
“unsolicited” when, in fact, he had solicited the client to make the trade;

16, By falsely completing his trade blotter, Nickels committed an act, practice o course of
business which would operate as a fraud or deceit upon his customers in violation of sec.
551.41(3), Wis. Stats.

THEREFORE, the staffs of the Bureau of Licensing & Compliance and Registration &
Enforcement petition the Administrator of the Division of Securities for the issuance of THE

attached Suspension Order

DATED this/;f:}kday of Dﬁafmﬂ»x , 2006

Helen E. Kluever” avid A. Cohen
Examiner Supervising Attorney
Bureau of Licensing & Compliance Bureau of Registration & Enforcement




EXHIBIT
1-B

BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES
In the Matter of ORDER OF SUSPENSION
FTAMES A. NICKELS (CONSENT)
Respondent. File No. S-05122(L X)

Based upon the attached Petition for Order, Undertaking, and Waiver and Consent to
Order I find that this action is necessary and appropriate in the public interest and for the
protection of investors;

Therefore, pursuant to sec. 551.63, Wis. Stats.,
IT IS ORDERED THAT:
The securities agent license of James A. Nickels is suspended for a period

of 90 days effective as of July 1, 2007.

EXECUTED at Madison, Wisconsin this_ZF#> day of _ et fos , 2006,

(SEAL)
Patricia D, Struck
Administrator
Division of Securities
NOTICE:

You are advised that any willful violation of an Order issued by the Administrator
of the Division of Securities of the State of Wisconsin Department of Financial Institutions under
Ch. 551, Wis. Stats., is a criminal offense punishable under the provisions of sec. 551.58, Wis.
Stats,
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. FROM :THOMAS A UAN HORN FAX NO, 19286841215 Dec. 27 2086 @9:meAM Pl

EXHIBIT

" BEFORETHE - -+ | .
STATE OF WISCONSIN o
DEPARTMENT OF FINANCTAL INSTITUTIONS - -
' DIVISION OF SECURTIIES .
In the Matter of . - R 'WAIVER AND (;ONSENT
JAMES A, NICKELS " * - s * TO ORDER
Respon&enﬁ ' File No é:.‘osm_z(LX)

. "The undersigned Respondent, having decided not to contest ihe issuance of fhe attached

Order, hereby waives ita right to a heating with respect o this matter and hereby consents to the

issuance of the Order; ‘
The undersigned Respondent understands that ﬁie Order is effective when sighed by the

Administeator of the Division of Securities and that a willful viclation of an Order signed by the

Administrator is a cximinal offense. ‘ ' - ‘ .

| EXBCUTED this Z = doy of_GPmm2 2006,

JAMES A, NICKELS

State of WAScomsy
County of prtiwe <)

Subsctibed befors mé this

. Zan_day o *DEC.EM&QQ__ 2006.
Notary Public S
My commission explres JQJ_&ID




FROM :7THOMAS A VAN HORN FaX NO. 9286841215 - Dec. 2? 285 B99:89AM P2

12/71047006 B9:20  B82647978 SECURTTIES - PAGE  B3/86 -
BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTTTUTIONS
THVISION O sacums

Tn the Matter of ' UNDERTAKING AND
IAMES A NICKELS ACREEMENT

'Re;spon_r:lent. B ‘ File No. S~05122(LX}

A,

WHEREAS, on June 97 3006, the staff of the Division of Sesurities filed a Petition Tor
Hearing against James A, Nickels (“Nidkels”) asking that the hearing foicer révoke Nickels

socurities agent hcenm and

. WHEREAS based. on the staffs Pettion for Hearing, on June 28, 2006, the Division of
Sacurities jssued » Notivs of Hearing; and

WHEREAS, Nickels and the staff have agreed to msolve the matter without a hearing
hased on certain yepresentations atd agresments made by Nickels; .

NOW THEREFORE, Nickels undetstands aod agrees thet the stafPs decision to
withdraw its Petition for Heacdng and ezer into a Consent Quder of Suspmmn is based ot the
following rapresmtatmns sod agreemams

1. Nickels' secudties agant Hoense will be tenewed affectve us of Janwaty 1,
007 with the limitation that he shall not. be allowed to soliclt nevw
sustomers.  He will be allowed to opett now aceounts with exisiing
custonnens snd for custormers who zppreach him withoot aolmtanon,

2. On or before Juiy 2, 2007, Nigkels will fils 2 Form U-5 with NASD to
withdeaw his seettitios rrent license in the State of Wisconsin

3, At the end of hs suspenision Nickels agrees hat he Will irender his
securities agent Iicens.. and will not re-snber the seourities buginess 28 4
seonsities agani, broker-dealer, nvestment adviser, dnvestinent adviser
representative, or it any other substantially sirnilar capacity in the Stafe of
Wisconsin; and

4. - ‘Nickels wifl promptly file with the Division of Securities any wriiten
complalnts thet hie tecelves or sanscripts of ahy oral complaints that he
reteives.

In addition, Nickels agrees and undorstands:

i Thit the staff's decision s confingent ot no compmmts being filed
mgmﬁmg his busmsss gelions that ockr after Ianuary 1, 2007. Anysuch




FROM :THOMAS A UAN HORN " Fax ND. . | 9286844215 Dec. 27 2996 B9:09AM P3
1g/01/2086 B4:d BBRIRATITS : EECURITIES . PAGE  P4/BR

somplainis provide a basis for the staff to withdrew its cohsent to this
settlement; Co

Z That $hould he atkeropt to obtain 2 seoitcities license in any capacity in the

. State of Wiscoryin such setion shall be considered = violatlon of the

Coonsent Order of Suspension dated Decernber 2006 and such setion shall
e independent grounds for summary derdal of hls securities apent license
application; and ' ' ‘

3, © . That the Division Is under no obligation to approve any advertising he vses
and may deny its use for any raason. '

DATED this =2~ day of Decomiba, 2006

State of Wncowsmy®
Couity of g

Subscribed before me this -

Cnn duyot Deremage. 200

e

Noatary Public
My commission expites lQh&lD




5/3/2007
6/1/2008
3/8/2009
6/12/2009
10/8/2009
11/17/2009
11/17/2009
12/1/2009
2/24/2010
3/12/2010
44132010
6/17/2010
6/29/2010
10/13/2010
11/23/2020
12/3/2010
8/4/2011
8/26/2011
10/22/2013
1/24/2014
5/8/2014
12/3/2014
12/9/2014
3/24/2015
5/4/2015
5/28/20:15
11/24,/2015

L investor 2.1 i
1/17/2008
1/27/2009
7/17/2009
8/7/2008

12/29/2003
12/29/2009
12/29/2009
3/24/2010
4/21/2010
7/14/2010
10/18/2010
10/21/2010
11/17/2010
11/18/2019
12/10/2018
2/15/2011
8/11/2011
12/2/2013
411672014
4/21/2015

7 tvestor 37

9/26/2008
12/26/2008
5/29/2009
1/9/2012
10/31/2033
3/25/2014
3/10/2015
6/26/2015

‘nyestor s

mmmmmmm*ﬂ%mmmwmmmmmmmmmv\mmmm

VU W A G U A 8 0 W D A U s e

A U U s s s

50,000.00
25,000.00
15,000,00
30,600.00
50,600.00
20,000.00
40,000.00
34,000.00
20,000.00
40,000.00
45,000.00
20,000.00
20,000.00
30,600.00
15,000.00
50,000.00
20,000.60
25,000,00
5,000.00
5,000.00
12,000.00
20,000.00
(20,000.00)
20,000.00
(10,500,00)
{5,000.00}
12,000.00

75,000.00
20,000.00
35,000.00
35,000.00
35,000.00
15,000,008
15,000.00
30,000.60
25,000.00
31,000,00
10,468.77
12,080.00
17,446.63

7,586.02
19,287.23
30,217.27
36,994.08
30,000.00
30,000.00
30,006.00

25,000.00
15,000.00
5,000.00
10,200.00
£,800.00
5,000,00
35,000.00
20,000.00

5
5
$
$
E
$
$
§
$
$
$
$
$
$
$
$
$
$
5
$
$
$
$
5
$
$
$
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50,000.00
75,000.00
90,000.00
120,£00.00
170,000,00
90,000.00
230,000.00
264,008.00
284,000.00
324,000,00
363,000.00
389,000.00
409,000.00
439,000,00
454,600.00
504,000.0¢
524,008.00
549,000.00
558,000.00
567,000.00
579,000.00
559,000.00
579,000.00
559,000.00
588,500,00
583,500.00
595,500.00

25,000.00
45,600.00
$0,000,00

115,000.00

150,000.00

65,000,008

180,008.00

210,000.00

235,000.00

266,000.00

276,458.77

288,458,77

305,515.40

313,501.42

332,788.65

363,005.92

400,000.00

430,000.00

460,006.00

490,000.00

25,000.00
46,800.00
45,000.00
55,200.00
60,000.00
65,000.0G
300,000.0¢
120,008.00

EXHIBIT
2

Principal Payment

Principal Payment
Principal Payment

Total invested: $631,000
Total current investment: $595,500

Total invested: $490,000
Total current investment: $490,000

transfer from deceased mother {Deceased investor 3}

Total invested: $120,000
Total curent investment: $120,000




l“nu'estur. 5

““Investor &

Investor § .

“Investor 15

mvestord6 o

% Inwastor 7.,

inwestor 9.1 iEE

Investor10

Investor 11 - ;

o In\_reé_tor 32

Investor 13 |

‘Investor 14+

7/23/2015

9/3/2008
5/14/2009
1/29/2010
12/6/2011
2/23{2012
9/10/2032
10/1/2012
5/19/2015

6/3/2015

1/8/2014

44292013

7/29/2014
12/21/2015

7/12/2013
7/25/2013
11/14/2014
7/14/2015
10/9/2015

" 5/16/2013

4{10/2014
6/26/2015

1/25/2015

5/27/2014
6/1/2015
6/8/2015
6/16/2015
713002015

" 8/25/2014

8/8/2014
1/7/2015
7/29/2015

4/29/2015

8/7/2024

aj27/2011
/172011

R T R AR A

20,800.00
5,000.00
5,000.00
6,006.00

40,000.00

13,000.00
5,500.00

35,000.00

75,766.67

R A R I T T Y

20,002.00

5,100.00
16,000.00

L UV H

40,000.00
35,000.00
15,000,00
12,500.00
{35,000.00)

$ 140,0G0.0C

15,000.00
5 10,000.00
3 10,000.00

160,000.00

$ 15,000.00
$ {5,800.00)
$ (5,000.00)
[ (2,000.00)
$ (3,000.00}

S 25,000.00
H 100,080.00
$ 150,000.00
$ 100,000.00

$ 100,000.00

$ 13,006.00

s '65,000.00

$ 20,000.00

10,000.00

W AN 4 4n _:'-_:

v

20,800,00
25,000.00
30,000.00
36,000.00
76,000.00
89,000,00
94,500.00
129,500.00
205,266.67

WA A A W W W

s 20,000.00

5§ 10,080.00
$ 15,200.00
$ 25,100,00

10,000.00
75,000.60
90,000.00
102,500.00
67,500.00

$  100,000.00
$  15,000.00
S 10,000.00
$ 2000000

S 160,008.00

125,000.00
275,000.00
375,000.00

$  100,000.00

65,000.00
85,000.00

$ 15,000,00
$ 10,080.00
$ . 5,000.00
3 3,000,00
S _

25,005.00

transfer from deceosed mother {Deceased Investor 4)
Total invested: $205,667.67

Total current investment: $205,266.67

Total invested: 520,000
Total curcent investment: $;0,0§}0

Total invested: $25,160
Total current investment: 425,100

transfer to daughter, investor 21
Total Invested: $102,500
_ Total current investiment: 567,500

Total invasted: $100,000
_Total current investment: $100,000

Total invested: $15,000
Total current investment: 515,000

Total invested: $20,000
Total current investment: $20,000

Total Invested: $160,000
Tatal current investment: $160,000

Frincipal Payment
Principal Payment
Principal Payment
Principai Payment
Total invested: $15,000
Fotal Current Investment: $0

Fotal invasted: 5375000
_Total current investment: $375,000

Total invested: $160,000

Total invested: $19,000
_ Total current invastment: $13,060




6f27/2011 s 35,00000 S 120,000.00
7/19/2011 s 30,000.00 3 150,000.00
9/28/2011 3 30,000.00 3 185,000.00
11/10/2011 $ 15,000.00 $ 195,000.00
11/29/2021 5 29,000.00 $ 224 G00.00
1271872012 s i0,000.00 S 234,000.0¢
10/28/2015 s 26,000.00 §$ 260,000.06
11/24/2015 5 10,000.08 $  270,000.00
Total invested: $270,000
o ) Total current investment: $270,000
“Investor 17 - . : : s S R e e e
3/3/2016 s 50,000.00 § 50,000.00
Total invested: 550,000
e Total current investment: $50,000
10/30/2014 $ 20,000.00 3 20,000.00
6/9/2015 s 10,000.00 § 30,000.00

Total Invested: $30,000
Total current investment: $30,000

“Investor 19 Feetr : R RSSO
9/17/2010 35,000.00 35,080.00
Total invested: $35,000
) - - Total current investment: $35,0600
“'Investor2¢ =ik L . S N D T
9/23/2013 12,500.00 S 12,500.00
Total invested: $12,500
B o Total current investment: $12,500
lnvestor 21 Sl BN CEERR I
1%/14/2014 s 15,000 % 15,000
10/9/2015 s 35,000.00 5 50,000 transfer from father, Investor 7
Total invested: $50,000
o Total current investment: 550,000
Ciwestos 22 o D T b e
12/31/2013 3 13,000.00 $ 13,000.00 transfer from Deceased investor 5
1/2/2014 3 13,000.00 $ 26,000.00 transfer from Decensed Investor §
1/7/2015 s 14,000.00 $ 46,000.00 transfer from Deceased Investor 5
2/11/2015 s 15,000.00 % 55,000.00 transfer from Deceased Investor 5
2/1/2016 s 14,557.47 $ 69,557.47
2/1/2038 s 126,828.68 $ 196,387.15
4112046 H 1500006 $  211,387.15
4/1/2016 S (10,000.00} S 201,387.15 Principal Payment
42142016 s (4,000.00) $ 197,387.15 Principol Payment
Total invested: $211,387.15
Total current investment: $197,387.15
6/8/2007 3 40,000.00 % 40,000.00
11/20/2007 $ 26,000.00 3 60,400.00
8/11/2008 s 25,600.00 § 85,000.00
4/30/2009 5 20,00000 $  105,000.00
9/24/2009 $ 1500000 $  120,000.08
6/8/2013 5 35,000.00 $ 155,000.00
1/i2/2011 s 58,000.00 $ 213,000.00
1/20/2011 5 500000 $  218,000.00
2/22/2011 3 15,000.00 & 233,000.00
3/16/2011 $ 40,000.00 S 273,000.00
4/8f2011 s 30,000.00 $§ 303,000.00
10/3/2011 5 15,000.00 $§ 318,000.00
10/26/2011 ] 19,000.00 5  337,000.00
57412012 3 40,080.00 $ 377,000.00
5/10/2012 $ 11,00000 $  388,000.00
7f12f2012 s . 2800000 $ 416000.00
9/14/2012 s 10,000.00 $ 4256,000.00
3/18/2013 $ 14,000.00 S 440,000.00
871412013 S 18,000.00 S 458,000.00 |
8/26/2013 $ 9,00008 $  467,000.00
10/17/2013 s 9,000.00 $§  476,000.00
11/23/2013 s 4,000.00 S 480,000.00
12/17/2013 $ 15,00008 $  495,000.00
1/31/2014 S 4,900.00 § 499,900.00
2/14/2014 $ 3,600.00 §  503,500.00
3/21/2014 S 3,00000 5 506,500,060




5/15/2014 $ 3,50000 S 510,000.00
6/4/2014 5 16,000.00 S 526,000.00
6/24/2014 $ 11,506.00 $  537,500.00
7/1/2014 $ 3,500,600 $  541,000.00
7/11/2014 S 3,500.00 % 544,500.00
11/11/2014 $ 3,500.00 5 543,000.00
10/2/2015 S 12,000.00 3 560,000.00
12/3/2015 $ 14,000.00 $  574,000.00
12/24/2015 $ 600000 $  580,000.00
1/4/2016 s 5,00000 $ 589,000.00
3/28/2014 H 580000 % 554,000.00
Total invested: $595,000
o _ Total current investment: $594,000
Investor 24 RO ORISR ey
5/3/2016 S 15,00000 $ 15,000.00
Total invested: $15,000
~ Total current Investment: $15,060
Investor 25 S : : S R T T o L
442712016 $ 7500000 $ 25,000.00
Total invested: $25,000
_ Total current investment: $25,000
5/18/2016 s 20,000,00 $ 2¢,000.00

Total invested: $20,000
Total t $20,000

ent |

Investor 27 (Illinois) : L : :
12/8/2014 $ 150,000.00 $ 150,000.00

Total invested: $150,000
Total current investment: $150,000

Investor 28 (Michigan)

6/15/2016 $ 10,000.00 S 10,000.00
Total invested: $10,000

Total current investment: $10,000

Investor 29 : : : : R in
Gregory Anderson d/bfa APG, Inc. 4/14/2014 s 15,000.00 5 15,000.00
1/18/2016 s 16,000.00 $ 25,800.00

Total nvested: $25,000
__ Totak current investment: 525,000

Investor 30 -~ pran
Deanna Wallander 2/22/2008

25,008.00 25,000.00

$ $
10/4/2010 H 15,000.00 $ 40,000.00
1/17/2012 $ 50,006.00 $ 90,000.00
1/27/2002 H 50,000.00 S 140,000.00
10/2/2012 $ 500000 $  145000.00

Total invested: $145,000

1 : $145,000

Deceased Investor 1 472742010 . s 25,060.00 $ 25,000.00
11/3/2011 5 30,000.00 3 55,000.00
12/30/2011 5 35,000.00 $ 90,000.00
3/26/2012 S 67,000.00 %  157,060.00
§/5/2012 $ 53,00000 $  21¢,000.00
7/5/2012 S 30,000.00 $  240,000.00
7/31/2012 5 26,600.00 $  266,600.00
9/14/2012 3 15,000.00 $  281,600.00
10/11/2012 s 2500000 $  305,600.00
10/23/2012 $ 12,60000 $  318,600.00
11/20/2012 $ 17,700.08 % 336,300.00
12/7/2012 H 7,600.00 $  343,900.00
2/4/2013 $ 22,70000  $  366,500,00
3/14/2013 $ 10,0000 $  376,600.00
4/26/2013 $ 800000 $  384,600.00
8/2/2013 H 18,000.00 §  402,600.00
10/13/2013 H 500600 $  407,600.00
1/31/2014 $ 1,400.00 $  409,000.00
11/13/2013 s 16,000.00 $  425,000.00
1/22/2018 $ (100,080.00F $  325,008.00 Principal Payment



* i Deceased investar.2

dlnbestor3

‘Decéased Investor 4 ;o

Deceased Investar 6 -

i Deceased Investar 7

1/28/2015
2/2/2015
7/30/2015
9/11/2015

1/7/2013
1/24/2013
2/25/2013
2/28/2013

4/3/2013
4162013
6/11/2013
9/11/2013
9/17/2013
10/16/2013

2/4/2014
3/24/2014
5/2/2014
5/15/2014
7/1/2014
8/7/2014
11/6/2014
22/142014
41512015

12/27/2012
443072013
1/27/2015
3/1072015

13/8/2007
9/3/2008
5/14/2009
1/29/2010
8/4/2010
12/6/2011
10/1/2012
afz2/2013
6/3/2015
2/2/2016

" 5/13/2013

§/12/2013
12/31/2013
1/2/2014
4/10/2014
1/7/2015
1/7/2015
2/11/2015

11/2/2012
3/24{2014

12/29/2014
3/7/2016

4/7/2018

12/30/2013

2/18/2014
3/19/2015
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$
$

32,000.00

(75,006.00)
{25,000.00)
£30,000.00}

{5,000.00}

43,000.00
47,000.00
15,000.00
20,000,00
13,000.08
7,000.00
6,000.00
10,000.00
7,008.00
5,000.00
6,000.00
3,000,00
4,000,00
2,000,00
3,500.00
1,500.00
2,200.00
2,500.00
5,000,00

36,000.00
10,000.00
(11,006.50)
(35,000.00)

25,000.00
35,000.00
30,000.00
45,000.00
66,000.00
5,000.00

7,300.00
10,000,00
{75,766.67)
{20,000.00)

50,000.00
{13,000.00)
(13,000.50)
(13,000.80)
(14,000.60)
(14,000.00)
(15,000.60)

25,060.00
25,000,00
25,000.00
{20,000.00)
{10,000.00)

26,000,00
6,500.00
(7,000.00)

A U S A O U A A D s D 1 e U O WA U

A wn 0 A
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250,0085.00
225,000.00
195,000.00
190,000.00

33,000.00

50,000.00
65,000.00
£5,000.00
98,000.00

105,000.00

111,000.00

121,000.00

128,000.00

133,008.00

139,000.00

142,000.00

146,000,00

148,000.00

151,500.00

153,000.00

155,200.00

157,700.00

162,700.00

36,000.00
46,000.00
35,000.60

25,006.00

£0,000.00

90,080.00
135,000.00
195,060.00
210,000.00
217,300.00
227,300.00
151,533.33
131,533.33

32,000.00
$2,600.00
£9,000,00
56,000.00
43,000.00
29,000.00
15,000.00

25,000.00

50,000.00
75,000.00

55,080.00
45,000,00

20,060.00

26,500.00
19,500.00

_ Total current investment: $162,700

 Total current investment: $131,533,33

Principal Payment
Principal Payment
Principal Payment
Principal Payment
Total invested: $425,000
Total current investment: $190,000

Total invested: $162,700

paid out to Investor 3

transfer promissory note to fnvestor 3
Total invested: $45,000
Total current investmant: $0

transfer to Investor 4

Total invested: $227,300

transfer to Investor 23
transfer to Investor 23
transfer to Investor 32
transfer ta Investor 23
transfer o nvestor 32
transfer to Investor 23
Total invested: $82,000
~_Total current investment: 50

Principal Payment
Principal Payment
Total invested: $75,000

Principal Payment




8/25/2015 s (2,000.00) $ 17,500.00 Principal Payment
Total invested: 526,500
Fotal currant investment: $17,500

Inwestor 31 RERtENS : : : :
8/16/2007 $ 75,000.00 $75,000
9/23/2008 S {45,000.00) $36,000 Principal Payment
11/15/2009 5 {30,000.00) 50 Principal Payment
Total invested: 375,000
. . Total current investment: $0
Investor 32 SRR R : :
2/9/2009 $ 2000000 5 20,G00.00
5/3/2010 S (20,000.00) $ - Principol Payment
Total invested: $20,000
- Total current investment: $0
Investor 33 i SRR : RETTERNEH i b :
2/22/2008 $ 40,000.00 % 40,000.00
1/27/2010 3 (10,000.00) $ 30,000.00 Princips! Payment
4/7/2010 s {30,000.00) $ - Principal Payment

Tatal invested: $40,000
otal current |

411613014 3 i3,00000 % 13,000.00 transfer from Decensed Investor 5

9/12/2014 3 {13,000.00} $ - Principal Payment
1/7/2015 s 14,000.00 $ 14,000.00 transfer from Deceased Investor 5
1/28/2015 s {14,000.00} $ - Principol Payment

Total transferred/invested: $27,000
Total current investment: 50
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COMBINED FIXED RATE NOTE

THE TF'ISCAL CONCIERGE LLC
STANDARD PROMISSORY NOTE

U.s,

L FOR VALUE RECEIVED, The Fiscal Concierge LLC, 980 Maritime Drive, Suite 6,
Manitowoc, W1, (“Malker™) by this promissory note (“Note™) hereby unconditionally

promises to pay to the order of , (“Lender™) or its
successor(s) or assign(s), at Bank First National, 402 North 8" Street, Manitowoc, W1,
the principal sum of 00/100 U.S. dollars ($ ) as

hereinafter provided and to pay interest on the principal balance hereof from time to time
outstanding, as hereinafter provided at the rate of eight percent (8%) per annum. Interest
shall be calculated for actual days elapsed from .2014. Interest shall be
based on a 365 day year. Principal and interest shall be paid as follows:

DATE PRINCIPAL DUE: INTEREST DUE DATE:
$ Monthly

11. All principal and intetest payable under this Note are payable in lawful money of the
United States of America in immediately available funds without deduction for or on
account of any present or future taxes, duties, or other charges levied or imposed on this
Note or the proceeds or holder hereof by the Government of United States of America or
any political subdivision or taxing authority thereof.

1I1. The Maker hereby waives diligence, presentment, demand, protest and notice of
protest, demand and dishonor, and nonpayment of this Note.

IV. No delay or omission on the part of the holder here in exercising any right hereunder
shall operate as a waiver of such right or of any other right under this Note, nor shall any
waiver on one occasion be construed as a bar to or waiver of any such right on any future
occasion. No waiver shall be effective unless in writing and signed by the holder.

V. This Note shall be governed by and construed in accordance with the laws of the state
of Wisconsin, United State of America.

V1. For any legal action or proceeding with respect to this Note, the Maker hereby
expressly authorizes any action brought upon the enforcement of this Note by Lender, or
its successor or assignee to be instituted and prosecuted in any Federal District Court of
the United States of America in New York, the District of Coluinbia, or Wisconsin, at the
election of Lender, its successor or assign. Maker accordingly further waives any right,
claim, or plea with respect to any other jurisdiction or venue.




VII. In the event that any amount of the principal hereof or interest on this Note is not
paid when due, the Maker, to the extent permitted by applicable law, shall pay on demand
interest on such unpaid amount from the date such amount was due to the date such
amount is paid in full at the rate of eight percent (8%) per annum (“late interest”). Each
payment hereunder shall be credited first to late interest then due and payable, then to
ordinary interest then due and payable, and the remainder thereof, if any, to the unpaid
principal balance of this Note.

VIII The Maker shall have the right, at any time or from time to time, to prepay all or
any part of the principal hereof, provided any accrued interest on the amount prepaid is
also paid, and any such prepayment shall be applied to the remaining principal
installments in the inverse order of their maturities.

IX. Maker further agrees to pay all reasonable costs of collection, including reasonable
attorneys’ fees (inclusive of any appellate or bankruptcy proceedings) in case any

payment of principal or inferest is not paid by the due date thereof, whether suit be
brought or not.

Lender Acknowledgement: Maker:

The Fiscal Concierge LLC

Name (Name of Maker)
BY:

Signature {Signature)
NAME: James Nickels

Date: (Print)
TITLE: CEQ

DATE:
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THE FISCAL CONCIERGE LLC PROMISSORY NOTE DETAILS

.y

10.

2/17/2015

Interest rate 8% annual fixed rate
fnterest paid monthly

Term limit = 1 year

Interest is fully taxable

Note is renewable

Minimum amount is $10,000
May be any amount over the minimum

Check should be made payable to: The Fiscal Concierge

No missed or altered interest payments in seven years of doing
business.

No missed or altered principal payments in seven years of doing
business.

Refer all interested parties to: Jim Nickels, (800) 496-3475.




980 Maritime Drive

PO. Box 843

Manitowoc, W1 54221-0843
www.thefiscon.com

EXHIBIT
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(800) 496-3475

L FISCAL GOt CIERGE"

[ S sar Al oy 1y €0 DK

(920} 686-8310
FAX {(920) 682-9774
fiscan@theliscon.com

MISSION STATEMENT

It is the mission of The Fiscal Concierge to provide the
highest level of personal bill paying services, peace of
mind, and security. We wish to establish a successful
partnership with our clients, staff members, and the

vendors of our clients that respect the interests and
goals of each party.

Our goal is to make certain the bills are paid on time
with a commitment to excellence and integrity.

Our vision is to have The Fiscal Concierge recognized
as a national leader in bill paying in the communities we
serve through excellent customer service and superior

quality,

Live your life.. We'll | -ay the bills

.\v,'q‘sg{r.au ~\’A"lflrﬁ!llf_|'.‘b'f

DALY MONEY BanAGE B

Insured and Bonded




980 Maritime Drive _ {800) 496-3475
RO. Box 843 S 3 (920) 686-8810
Manitowoc, W1 5422 1-0843 o EFISCAL CONCIERGE:S FAX (920) 682-9774

www.thefiscan.com Your Personal Bill Paying Service fiscon@thefiscon.com

The Fiscal Concierge, LLC, pays bills utilizing a proprietary software system that interfaces with the
ACH Processing network. Our exclusive personal bill paying service also allows our clients to retain full
access to their own bank account. This service is unique in the marketplace and is designed and
positioned to be a life-style change for our clients. A benefit of our company is to keep individuals in
their homes, in their community, as long as possible.

The Fiscal Concierge uses our own proprietary software to transfer client funds through the Automated
Clearing House (ACH) network -- the primary electronic funds transfer (EFT) system used by agencies to
make payments. ACH is a secure, private network that connects banks to each other by means of the
Federal Reserve Board or their ACH operatois.

Our mission is to provide the highest level of personal bill paying services, peace of mind, and security to
our clients. We aspire to establish successful and positive relationships with our clients, staff members,
trusted professional advisors, and the vendors of our clients. Our #1 goal is to make certain that your bills
are paid 100% on time and accurately with a commitment to excellence and integrity. Our vision is to be
recognized as the national leader in bill paying service through our company’s dedication, excellent
customet service and superior quality systems. Success will be measured by the trust our clients have in
us to meet their monthly bill paying needs.

Market research by the Wisconsin Innovation Service Center at UW-Whitewater has identified key target
audiences and markets for our services and the scarcity of identifiable competition,

The Fiscal Concierge is an equal opportunity employer and we are compliant with Executive Order 1979-
4 and do not discriminate per the Civil Rights Act of 1964. We are compliant with the Americans with
Disabilities Act. All our employees are subject to a background check through Kroll Background
America and we maintain a drug-free workplace environment. Employees must also sign a
Confidentiality Agreement. The Fiscal Concierge maintains a HIPAA compliant status, all client
information is protected, whether written, electronic or oral. Procedures are in place to resolve complaints
from clients and vendors. In addition, emergency contact procedures have been established to maintain
client safety. The Fiscal Concierge is a privately incorporated female-owned company established in
Manitowoc County, state of Wisconsin, The main office of The Fiscal Concierge is located at 980
Maritime Drive, Suite 6, in Manitowoc, WI.

You will find The Fiscal Concierge service to be, not only cost-competitive, but also a time saver and
stress reliever, whether you used it personally, for the care of a loved one, as an additional benefit, or to
generate an additional income stream for your business.

Live your life...We'll pay the bills

Insured and Bonded

* MANAGERY




980 Maritime Drive G (800) 496-3475

PO. Box 843 e (920) 686-8810
Manitowoc, W1 54221-0843 £ h o EFISCAL COBCIERGEY FAX (920) 682-9774
WWW.thCﬁSCOﬂ-COITI Your Poarsonal Bl IPay g Sarviceo ﬁscon@theﬁscon.com

Frequently Asked Questions

1) Do I have to change my longtime banking relationship?
No. You keep all your current bank accounts and use your checkbook or your debit card just
like you always have.

2) What about identity theft?
The Fiscal Concierge does not collect your Social Security number, our system was created
with many additional levels of security, and our entire staff is insured and bonded.

3) How will this really benefit me?
Aside from saving approximately 6 hours each time each month, our current users say the
peace of mind of not having to worry about the bills is worth every penny.

4) I pay my bills electronicaily throngh my bank now. What is the difference?

Paying bills through your bank electronically simply replaces the checkbook with a
computer. You still have the deadlines and the responsibilities of paying your bills on time.
With our services, once you send us the bill you will never see it again.

5) Will this help my credit rating?
Yes, our method of paying bills through the ACH system will pay your bills on time every
time. This will help your credit rating.

6) How do I keep track of the bills being paid?
Each month you will receive a statement and the original bills that Fiscal Concierge paid
during the month. In addition, you will receive an end of the year summary statement.

7) Do all my bills have to be paid by the Fiscal Concierge?
No, only the bills that you authorize will be paid. However, you can add to your list of
authorized bills at anytime at no additional cost.

8) What if I have questions?
We would love to hear from you, simply call toll free 800-496-3475, and a live personal
Account Specialist will answer all of your questions.

9) We are a member of AADMM and BBB -

American Association of Daily Money Managers and Accredited Member of the Better
Business Bureau.

Live your lite...We'll }ay the bills
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980 Maritime Drive (800} 496-3475

PO. Box 843 (920) 686-8810
Manttowoc, Wi 5422 1-0843 A - FFISCAL COMHCIERGES FAX {920) 682-9774
www.thefiscon,com Yoaur Paoarsanal Bill Pay ng Service ﬁscon@theﬁscon.com
The Fiscal Concierge Advantage
# Maintain 100% control of your account
o NO change with your current banking relationship
o NO Social Security number required
o NO Power of Attorney
o Changes can be made easily with a telephone call
o Add a creditor to approved list at any time
» We do all the work
o Authorized bills paid on time
o One fixed monthly fee
o Monthly and end-of-the-year financial reports
o Improve credit rating
» Dedicated staff
o Insured and bonded
o Live personalized service
o After hours service
o Professional and courteous
e Safe and secure
o Many levels of security
o Insured and bonded
o Proactive identity theft protection from LifeLock®
« Membership in professional organizations
o American Assaciation of Daily Money Managers (AADMM)
o Better Business Bureau (BBB)
Live your life... We'll pay the bills 5

Insured and Bonded BEE,
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980 Maritime Drive B (BDO) 496-3475

PO. Box 843 A i} (920) 686-8810
Manltowoc, W1 5422 1-0843 oo EFISCAL COHCIERGE: FAX (920) 682-9774
www.thefiscon.com Your Personal Bl Pay ng Service fiscon@theftscon.com

We know as a small business owner that you wear many different hats. Making
sure that your business is running efficiently, leading a sales team, training
new staff, and servicing customers are just a few of the daunting
responsibilities you have. We were a small business as well and faced many of
the challenges that are in the marketplace today. That is why we developed a
unique program combining The Fiscal Concierge, LLC bill paying service and
ADP® payroll service to help free up your time and make your business
operations even more efficient.

¢ The Fiscal Concierge is a professional, state-of-the-art bill paying
service.

o We can process up to 30 recurring billing transactions monthly.
o Get your recurring bills paid on time every month.

‘o We will monitor your bills for any unusual charges and notify you
of them immediately.

¢ The Fiscal Concierge utilizes ADP® to process your payroll.

o Using ADP® allows us to offer exceptional rates for your
ADPP® payroll service needs.

o ADP® will take care of all your payroll requirements, including tax
filings, New Hire Reporting, Direct Deposit and W-2s.

o Enjoy full-level service minus the headaches,

Imagine if you had an extra day each week to connect with your customers, tap
into new technologies and optimize business efficiencies., The Fiscal
Concierge and ADP® can help streamline your business operations. For one,
low monthly fee we will handle all your bill paying and payroll transactional
needs. It’s that simple!

For more information give us a call at 1-800-496-3475 or email us at
info@thefiscon,com and we can go over this exciting new program to see if it is
the right fit for you. If you need more details you can visit us on the web at
www.thefisconpro.com. We look forward to customizing a payroll and bill
paying solution that fits you.

Sincerely,
The Fiscal Concierge Team

Live your life...We'll pay the bills
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980 Maritime Drive R (800} 496-3475
PO. Box 843 {920} 686-8810

Manitowoc, Wi $422 1-0843 % i) . itFISCAL CONCIERGE:S FAX (920) 682-9774

www.thefiscon.com Yaur Persaonal Bili Pay ng Service fiscon@thefiscon.com

The Concierge Advantage For Small Business

Payroll Services provided through ADP®
o Minimize compliance concerns

o Data is securely hosted in an off-site facility
o Reliability, accuracy, and efficiency

e Maintain 100% control of your account
o NO change with your current banking relationship

o Changes can be made easily with a telephone call
o Add a craditor to approved list at any time at no extra charge

+ We do all the work

o Authorized bills paid on time
o One fixed monthly fee
o Monthly and end-of-the-year financial reports

« Dedicated staff

o Live personalized service
o Professional and courteous

« Safe and secure

o Insured and bonded
o Many levels of security

« Membership in professional organizations

o American Association of Daily Money Managers (AADMM)
o Better Business Bureau (BBB)

¢ Professional Partners

o ADP®
o LifeLock®
o Guardian Monitoring Systems

Live your life...We'll pay the bills
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Better Business Bureau®

BBB BUSINESS REVIEW

BBB ACCREDITED BUSINESS SINCE 12/18/2007
The Fiscal Concierge, LLC

Phone: (920) 686-8810

Fax: {920) 682-9774

980 Maritime Dr Ste 6, Manitowac, W1 54220
fiscon@thefiscon.com
http:/fwww.thefiscon.com

"1 0n ascale of A+ to F
“‘i‘: Reason for Rating
- % BBB Ratihgs System
ER— Y- ALY

@

BBB Business Reviews may not be reproduced for sales or promotional purposes,

|
" . |
Description |
This company is a personal/business bill paying service, as well as offering personal finance and checking ac |

View Business Review Inquiries
The Fiscal Concierge, LLC has had their Business Review viewed 6 time(s) over the last 30 days, Cli
originated.

BBB Accreditation
A BBB Accredited Business since 12/18/2007

http:/fwww bbb.org/wisconsin/business-reviews/bill-paying-service/the-fiscal-concierge-llc-in-manitowoc-wi-44...  1/8/2014
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.' BBB has determined that The Flscal Concierge, LLC meets $38B accreditation standards, which include a ¢c
‘ effort to resolve any consumer complaints., BBB Accredited Businesses pay a fee for accreditation review/:
BBB services to the public.

BBB accreditation does not mean that the business' products or services have been evaluated or endorsec
a determinatlon as to the business' product quality or competency in performing services.

Reason for Rating
BBB rating is based on 16 factors. Get the detalls about the factors considered.

Factors that raised the rating for The Fiscal Concierge, LLC include:
Length of time business has been operating.

No complaints filed with BBB,
BBB has sufficient background information on this business.

Customer Complaints Summary

0 complaints closed with BBB in last 3 years | 0 closed in last 12 months

..Complaim: Ty;isé” S | Téial Cioséd”(:ompléiﬁts

Advertising/Sales Issues | 0

Billing/Collection ISSl;IE; o - 0

Delivery Issues 0 E
Guarantee/Warranty Issges 0 i
problems with Product/Service o |
Total Closed Compfaints 0

Customer Reviews Summary

0 Customer Reviews on

CopemenEORiisEeLc | Totel Customer Reviews
Positive Experience a
Nel;ltrai Expe:rience | - 0
Negative Experience 0
Total Customer Reviews 0

Chat now

http://www bbb.org/wisconsin/business-reviews/bill-paying-service/the-fiscal-concierge-llc-in-manitowoc-wi-44...  1/8/2014
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Government Actions
BBB knows of no significant government actions invelving The Fiscal Concierge, LLC,

What government actions does BBB report on?

Advertising Review
BBB has nothing to report concerning The Fiscal Concierge, LLC's advertising at this time,

What is BBB Advertising Review?

Additional Information

BB
Bu
By
Bu

Type of Entity
Limited Liability Company (LLC)

Business Management

Ms
Mr
Mr
Ms
Ms

B file opened: December 14, 2007 = - Mea

siness started: 07/03/2006 in WI _ e =6

siness started locally: 07/03/2006
siness incorporated: 07/03/2006 in WI

. Mary Jane Nickels, Owner

. Christopher Nickels, Owner

. Stephen Nickels, Owner

. Sharry Ringmejer, Operations Manager
. Andrea Roherts, Owner

Contact Information

Pri

ncipal: Ms. Mary Jane Nickels, Owner

Customer Contact: Ms. Sharry Ringmeier, Operations

Ma

nager

Business Category

Bill Paying Service

Payroll Service

Payroll Services (NAICS: 541214)

f |

® 2014 Better Business Bureau®, Inc. | #44159953

BBB serving Wisconsin

http://www.bbb.org/wisconsin/business-reviews/bill-paying-service/the-fiscal-concierge-llc-in-manitowoc-wi-44...  1/8/2014




_ EXHIBIT
" - State of Wisconsin 6

Office of the Commissioner of Securities

Tommy G. Thempson ML:iﬁﬂE Address:
101 E. Wilson Street, Fourth Floor

Governor Post Office Box 1768

Madison, Wi53701
1 . Ri Information (6018) 266-3431
L‘ives es'z L Rll-lg(} Registration (608)266-1064
OmIISSI0ner Eranchise (608) 266-3364
Licensing (608} 266-3693
Daniel J. Eastman September 21, 1993 Legal Services (608) 266-8557
Deputy Commissioner Administration (608) 2663583

James A. Nickels
225 Scuth Monroe Avenue 'A) @EKW W’
Green Bay, WI 54301 m j&

Re: James A. Nickels = S 27 159)
File No. X-93003(L)
STATR OF \mtr'mmm

i‘{ i ﬁ} Fan

Dear Mr. Nickels: BTJ"J‘]MiSBIQNhROFSECUR]TH-‘%

The staf{ recently completed an investigation of your
securities agent activities in Wisconsin. This investigation was
prompted by several complaints alleging, inter alia, churnlng and
unauthorized trading activity in the accounts of Wisconsin
customers.

Secthn 551.34(1)(y), Wis. Stats. allows the Commigsioner to
revoké .or suspend a securities agent's licenss of cénsure the
licensee for engaging in dishonest or’ unethlcal practlces in the
securities businegs. Section SEC 4. 06(2), Wis. Admin. Code makes
it a dishonest ‘or unethical practice to induce ‘trading in a
customer’'s account which is excessive in size or freguency in view
of the financial resources and character of the account and to
execute a transaction on behalf of a customer without authority te
da s0.

The large number of complaints against you raises the staff’s
concern that, there may be communication problems between you and
your clients. While the staff does not intend to recommend to the
Commissioner that formal administrative action be taken against
you, we have established an informational file on your activities.
To that end, we expect you and your firm to €£ile with this office
copies of all complaints (except those that relate to purely
administrative 1ssues) made against you for the next two vyears.
Your signature, as well as that of your branch manager, Thomas
Guyette, at the bottom of this letter indicates your agreement to
provide these documents. .

This is a warning letter and is not a reportable event on the
Central Registratlon Depogitory System (CRD). The staff’s
posltlon is not the result of a formal opinion or decision, rather
it jig.a determlnation as to. the best use of limited admlnlstratlve
Tesources. Any future violations of state’ ‘securities laws can
result. in. the staff recommending enforcement actlons agalnst you.




Yrames A. Nickles
September 16, 1993
Page 2

Reviewed and Accepted

Q.:. é/ng Tor s

Jomes A. Nickels
&
St

Thomas Gyfettle

ce! Orestes J. Mihaly
Thomas Guyette

Ver, truly yours,

DaV1d A. Cohen
Staff Attorney
Legal Services Division




EXHIBIT

BEFORE THE 7.A
STATE OF WISCONSIN B
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES
In the Matter of - PETITION FOR ORDER
JAMES A. NICKELS,
Respondent.. File No. §-97061(LX)

The staffs of the Department of Financial Institutions; Division of Securities, Licensing
and Compliance Section and the Enforcement Unit have investigated this matter pursuant to sec.
551.56, Wis. Stats. and , as a tesult thereof, allege ag follows:’

1. James A, Nickels (“Nickels™) is a licensed securitics agent (CRD #347827) with a last
known business address at 1701 Washington St. MamtOWoc WI54220;

2 At tlmes material hereto, Nickels was employed by Merrill Lynch Pierce Fenner &
Smith Ine, (“Mcrrﬂl”) as securities agents at the Merrill office located at 225 S. Monroe
Avenue, Green Bay, WI;

3. On September 21, 1993, the Dmswn 5 pledecessm ageficy igsued a warning letter to
Nickels regarding customer allegations of excessive trading and unduthorized trading;:

4. During at least 1994 through July 1996, Nickels induced trading in customers”
accounts which was excessive in size or frequencyin wiew of the financial resources aid.
character of the account;

S. During at least 1994 through July 1996, Nickels executed transactions:on bihalf of
customers in Wisconsin without atthiority to do so;

6. The actions of Nickels, as described in Paragraplis 4 and 5 above, are deemed by DFI-
See. 406(2)(1) Wis; Admin: Code to be “dishonest or unethical business practices” or
“taking unfair advantage of a customer” and provide a basis, pursuant to gec, 551, 34(1)(g),
Wis. Stats. for the censure of Nickels or the suspension or revocation of his securities: agent

license;

THEREFORE, the staffs of the Enforcement Unit and the Licensing & Compliance
Section petition the Administrator for the issudnce of the attached Orders,

DATED this % " _day of Ut-/é/f : __, 1998.

e

1<”\enneth L) Hoj11ack1
Diieetor ) _ o Supemsmg Attorney
Licensing &Cf)mpliarice Section ' Enforcement Urit
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BE_FORE THE
o STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS

DIVISION OF SRCURITIES
In the Mafterof WAIVER AND CONSENT
JAMES A. NICKELS TO ORDER
Respondent.. File No. $:07061(L.X)

The uridersigned Respondent, having decided riot:to contest the issuance of the attached
Order, and neither admitting nor denying the allegations contained in the staff’s Petition for Ordér,
hegeby waives his right to.a hearing with respect to this matter and hexeby vonsents to the issuance
of the Order; '

“The-undetsigned Respondent:- understands that the: Order is effective when signed by the

Administrator of the  Division-of Securities and that a willful violation of an Order signed by the
Adminisiratol Is a criminal offerse,
EXECUTED thiszX &' dayof o/érmre , 1998,

TAMES A. NICKELY

- i

e

State of ll/.flécazf;s';,,«yj |
Covaty-of 4 sy

Subscribed before me s
29 " Gayof (Mm., , 1998,
g

"7///%3’% /4 //CLM /%x\

Notary Public

My commission expires (Y Dasmipand .
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EXHIBIT

BEFORE THE T'C ,

STATE OFWISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In'thie Matter of ORDER OF CENSURE, PROHIBTION
JAMES A. NICKELS AND SUSPENSION OF SECURITIES
AGENT LICENSE
(CONSENT)

Respondesit. File No. 8-9706 (LX)

Based upon the attached Petition for Order and Waiver-and Consent 16.Order I find that
this ‘action is necessary and appropriate in. the public interest and for the protection of
investors; ' -

Therefore, pursuant to sees. 551.34 and 551.63, Wis. Stafs.,
IT IS ORDERED THAT:

a; Pursuant tosec. 551.34(1), Wis. Stats., James A. Nickels is censured for,
and prohibited from, committing-a dishonest or unethical business practice
ot taking unfair. advantage of a customer by inducing trading in a
customer’s: account that is.excessive in-size‘or frequency in view of the
financial resources and-character of the accotnt: '

b:  Pursuant to:sec. 551.34(1), Wis. Stats,, James'A. Nickels is censured for,.
and prohibited from, committing a dishonest or unethical business practice
or taking' unfair advantage of a customer by -executing transactions on
behalf of customers without authority to do so.

¢. The securities agent license of James A. Nickels is hereby suspended for
July2-3, 1998,
(’;{}

- s
EXECUTED at Madison, Wisconsin this [ day of . :_Jj {~ { , 1998,

(SEAL) T

‘,,]r T
/M/ Z: Sf‘ﬁum .

‘Randall E, Schunann.
Legal Counsel for the Division
Division.of Securities

o

NOTICE:

_ .. .. Youareadvised that-any willful violation of an Order issued by the Adiministrator
ofithe Division of Securities:of the State.of Wisconsin Department of Financial Institutions uider
Ch. 551, Wis. Stats., is.a criminal offense punishable-under the provisions of sec. 551.58, Wis:
Stats. '
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STATE OF ILLINQIS
SECRETARY OF STATE
SECURITIES DEPARTMENT

IN THE MATTER OF: JAMES A, NICKELS ) FILE NO. 5800505

CONSENT ORDER OF REVOCATION '

TO THE RESPONDENT: James A. Nickels

(CRD #347827)
807 Manistee Court
Manitowoc, Wisconsin 54229

c/o Paul Matecki

Senior Vice President-Corporation Counsel
Raymond James Financial Services

f/k/a Investment Management & Research, Inc,
880 Carillon Parkway

St. Petersburg, Florida 33716

WHEREAS, Respondent James A. Nickles on the 13th day of Aprl, 1999
executed a certain Stipulation to Enter Consent Order of Revocation {the “Stipulation™),
which hereby is incorporated by reference herein.

WHEREAS, by means of the Stipulation, Respondent has admitted to the
jurisdiction of the Secretary of State and service of the Notice of Hearing of the Secretary
of State, Securities Department, dated January 21, 1999 in this proceeding (the “Notice™)

and Respondent has consented to the entry of this Consent Order of Revocation
(“Consent Order”).

WHEREAS, by means of the Stipulation, the Respondent acknowledged, while
neither admitting nor denying the truth thereof, that the following allegations contained in
the Notice of Hearing shall be adopted as the Secretary of State’s Findings of Fact:

1. That at all relevant times, the Respondent was registered with the Secretary

of State as a salesperson in the State of Illinois pursuant to Section 8 of the
Act.




Consent Order Of Revocation
-

That on July 1, 1998 the State of Wisconsin, Division of Securities,
Department of Financial Institutions entered an Order of Censure,
Prohibition and Suspension of Securities Agent License (Grder) in File No,
5-97061 (LX) which sanctioned the Respondent as follows:

a.

Pursuant to Sec. 55134(1) Wis. Stats., the Respondent was
censured for, and™ prohlb;ted from, committing a dishonest or
unethical business practice or taking unfair advantage of a customer
by inducing trading in a customer’s account that is excessive in size

or frequency in view of the financial resources and character of the
account,

Pursuant to Sec. 551.34(1), Wis. Stats., the Respondent was
censured for, and prohibited from, committing a dishonest or
unethical business practice or taking unfair advantage of a customer

by executing transactions on behalf of customers without authority
to do so; and

The securities agent license of the Respondent was suspended for
July 2-3, 1998,

That the Order as referred to in the preceding paragraph found that:

a.

The Respondent is.a.licensed securities agent (CRD #347827) with

a last known business address at 1701 Washington St.. Manitowoc,
WI 54220;

At all times material hereto, The Respondent was emplayed by
Merrill Lynch Pierce Fenner & Smith, Inc. (“Merrill") as a

securities agent at the Merrill office located at 225 S. Monroe
Avenue, Green Bay, WI;

That on September 21, 1993, the Division’s predecessor agency
issued a warning Ietter to the Respondent regarding customer
allegations of excessive trading and unauthorized trading

During at {east 1994 through July 1996, the Respondent induced
trading in customer’s accounts which was excessive in size or

frequency in view of the financial resources and character of the
account;

During at least 1994 through July 1996, the Respondent executed

transactions on behalf of customers in Wisconsin without authority
to do so; and



Consent Order. Of Revocation
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f. Lhe actions of the Respondent, as described in paragraphs d and e
above, are deemed by DFI Sec. 4.06 (2} (1) Wis. Admin. Code to
‘be “dishonest or unethical business practices” or “taking unfair
advantage of a customer” and provide a basis, pursuant to Sec.
55.34 (1) (g), Wis. Stats, for the censure of the Respondent or the
suspension or revocation of his securities agent license.

WHEREAS, by means of the Stipulation Respondent has acknowledged, without

admitting nor denying, that the followihg shali be adopted as the Secretary of State’s
Conclusion of Law;

That by virtue of the foregoing, the Respondent’s registration as a

salesperson in the State of Illinois is subject to revocation pursuant to Section 8. E(1)(k) of
the Act.

WHEREAS, by means of the :Stipulation Respondent has acknowledged and
agreed that his registration as a salesperson in the State of Illinois shalf be revoked.

WHEREAS, , thie. Secretary of ,State, by and through his duly authorized
representative, has determined that the matter related to the aforesaid formal hearing may
be dismissed without further proceedings.

NOW THEREFORE IT SHALL BE AND IS HEREBY ORDERED THAT:

1. James A. Nickels’ registration as a salesperson in the State of
Hlinois 1s hereby revoked.

2. The formal hearing scheduled on this matter is hereby dismissed
without further proceedings.

N %EL .
ENTERED This ZL/ day of ag])u_/o_/ 1999,
&, W%
2L~ / T

JESSE WHITE

Secretary of State
State of Illinois
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BEFORE THE
DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF WISCONSIN

In the Matter of PETITION FORK ORDER
GREGORY A. ANDERSON,

Respondent. File No. §-02002(EX)

The staff of the State of Wisconsin, Department of Financial Institutions, Division of Securities,
Burcau of Registration & Enforcement, has conducted an investigation in this matter pursuant to
sec. 551.56, Wis. Stats, and as a result thereof alleges as follows:

1. Blackwolf Holdings, LLC (hereinafier referred to as “Biackwolf "} is upon information
and belief a foreign business entity with a last known business address at 2525 Washingion
Street, Manitowoc, Wisconsin 54220;

2. Gerald J, “Jay” Stock (hereinatier referred to as “Stock™) is an individual, who, upon
information and belief, at all times material hereto, was an owner and controlhng person of
Blackwolf}

3. Stock has a date of birth of Janvary 1, 1967, was previously licensed as a securilies
agent by the Division of Securities from 1993 to 1999, and has a CRD number of 2369601, and
has a last known home at 831 Summit Street, Manitowaoc, Wisconsin 54220;

4, Kevin W. Lynds (hereinafter referred to as “Lynds™) is an individual, who, upon
information and belief, at all times material hereto, was an owner and controlling person of
Blackwolf;

5. Lynds has a date of birth of August 14, 1957, a CRD number of 1744609, and was
licensed as a securities agent from 1988 {0 1999 in Texas, and has a last known home address at
2036 Peachtree Lane, Wichita Falls, Texas 76308;

6. Gregory A. Anderson, (hereinafter referred to as “Anderson™), is an individual, who,
upon information and belief, at all nmcs malcual liercto, was a certified public accountant, with a
last known business address of 429 N. 9" Streel, Manitowoc, Wisconsin 54220-4092;

7. Upon information and belief, during the period of 2000, Stock and Lynds, on behalf of
Biaukwolf offered and sold to persons in Wisconsin interests in so-called "High Yield Trading
Programs” of Blackwolf, one named Intercoastal Group LLC and one named Intercoastal Group
[ LLC (hereinafier referred to as “the Programs™);

8. According to information provided by Anderson to staff of the Division of Securities,
Anderson received payments from Blackwolf when persons in Wisconsin that he referred to
Stock invested in the Programs;

9. According to copies of documents of the Programs, provided to a pcrson in
Wisconsin who invested in the Programs, entitled “Opcmtmg, Ag,reemmt *=... The business
affairs of the Company shall be managed by ...Blackwolf ..

10,  Upon information and belief, investors can play a passive role in the progtams with no
duties and responsibilities;




i1, Each investor will not be involved in the day-to-day management of the programs, since
there is a manager who has “sole and exclusive power and discretion of management and
control;”

{2.  Since the investors will be involved in a common enterprise with the expectation of
profits to be derived from the essential managerial efforts of others, the investments in the
Programs offered by the respondents are investment contracts as defined by section DFI-Sec.
1.02(6)(a), Wis. Adm. Code, and are therefore sccuritics as defined by sec. 551.02(13), Wis.
Stats.;

13.  The investment contracts have never been registered for offer and sale in Wisconsin
pursuant to Ch. 551, Wis. Stats.;

14.  Anderson has violated sec. 551.21{1), Wis. Stats., by offering and selling unregistered
securitics in Wisconsin;

15. In connection with the offers and sales of the securities described above, Anderson
transacted business in Wisconsin as an "agent"” for Blackwolf, Stock and Lynds, as that term is
defined by sec. 551.02(2), Wis. Stats.;

[6. At no time has Anderson been licensed as a securities agent pursuant to Ch, 551, Wis,
Stats.;

17. Anderson has violated sec. 551,31(1), Wis. Stats., by transacting business in Wisconsin
as a securities agent without a license;

18.  The Staff of the Division of Securities sent an inquiry lctter to Anderson dated May 10,
2002, for information and documents concerning his securities-related transactions with persons in
Wisconsin, but to date has received no response; and

19.  The Division of Securities issued administrative orders against Blackwolf, Stock and Lynds
on March 11, 2002,

Therefore, the staff of the Bureau of Registration & Enforcement petitions the Administrator of
the Division of Securities for the issuance of the attached Order pursuant to Ch. 551, Wis. Stats.

‘}’.’%"//l‘ X/DM 5 oA, W ‘ Zﬁ%éé’é

Mark E. Dorman Date David A, Cohen Date
Examiner Supervising Attorney




BEFORE THE
DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS

STATE OF WISCONSIN
In the Matter of ORDER OF PROHIBITION
GREGORY A. ANDERSON, {CONSENT)
Respondent. File No. 8-00262(EX)

Based upon the attached Petition for Order and Waiver and Consent to Order | find that this
aclion is necessary and appropriate in the public interest and {or the protection of investors;

Therefore, pursuant to sec. 551.63, Wis. Siats.,
IT IS ORDERED THAT:

a.  Gregory A. Anderson, his agents, servants, ecmployees, and every entity and person directly
or indircctly controlled or organized by or on his behalf, are prohibited from making or
causing to be made (o any person or entity in Wisconsin any further offers or sales of
securitics unless and until such sceurities are registered under Ch. 551, Wis. Stats., or
stecessor statute, or properly exempted therefrom.

b.  Gregory A. Anderson is prohibited from transacting business as a sccuritios agent in
Wisconsin unless licensed under Ch. 551, Wis.Stats., or successor statute, or excepted from
the licensing requirement.

c. Gregory A. Anderson shall resolve his civil liability under sce. 551.59, Wis. Stats., resulting
from the unlawful sales of securitics described in the Petition for Order prior to filing an
application for a securities agent license in Wisconsin.

EXECUTED at Madison, Wisconsin, this ‘q‘i"&'ﬁay of %@ e r , 2002,

(SEAL)

Lo

Patricia D. Siruck
Administrator
Division of Securtties

NOTICE

You are advised that any willful violation of an Order issued by the Administrator of the
Division of Securities of the Department of Financial Institutions of the State of Wisconsin
under Ch, 551, Wis. Stats., is a criminal offense punishable under the provisions of sec. 551.58,
Wis. Stats.




BEFORE THE
DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS

STATE OF WISCONSIN
In the Matter of WAIVER AND CONSENT
GREGORY A. ANDERSON, TO ORDER
Respondent. File No. §-02002 (EX)

The undersigned Respondent, having decided not to contest the issuance of the attached Order in
the above-referenced matter, hereby waives his right to a hearing with respect to this matter and
hereby consents to the issuance of the Order; '

The undersigned Respondent understands that the Order is effective when signed by the
Administrator of the Division of Securities and that a willful violation of an Order signed by the
Administrator is a criminal offense.

T
EXECUTED this /2" day of __4#¢ w7 , 2002,

1

~“GREGORY A. ANDERSON

State of Wisconsin }
County ofManitowoc )

Subseribed before me this

12th gay of August , 2002.

P lacd 7V X ém ,é
otary Pqﬂi(c

My commission expires__12/8/02




NOVEMBER 21,2016
NOV Z 8204
. Wi
LESLIE M. VAN BUSKIRK Financial instirtiors’
. Finandial institutions |

RECEIVED)

ADMINISTRATO_R—DNISION CF SECURITIES
STATE OF WISCONSIN

DEPARTMENT OF FINANCIAL INSTITUTIONS
201 WEST WASHINGTON AVENUE....SUITE 300

MADISON,WISCONSIN 53703
RE: DF] FILE #5-231331(EX)

DEAR LESLIE-—

1 AM FORMALLY APPEALING THE CRDER WHICH NAMED ME AS A CO-RESPONSIBLE PARTY FOR ALL
OUTSTANDING NOTES ISSUED AND STILL OWED BY FISCAL CONCIERGE LLC,

THE VAST MAJORITY OF NOTE HOLDERS | HAVE NEVER MET IN MY LIFE,AND THE MAJORITY OF NOTES
ISSUED BY THE COMPANY TOOK PLACE PRIOR TQ EARLY 2014{WHICH ISTHE FIRST TIME1 BECAME
REAQUAINTED WITH THIS BUSINESS....AND E£VEN BECAME A NOTEHOLDER MYSELF)

MY OLD CPA FIRM(IHLENFELD,SKATRUD AND ANDERSON,CPA’S) WAS THE ORIGINAL FIRM WHO HELPED
THE COMPANY WITH YEAR END BOOKS / PREPARING ANNUAL TAX RETURNS FOR THE INITIAL YEAR OF
BUSINESS OPERATICNS . THE BUSINESS THEN DECIDED TO WORK WITH ANOTHER CPA FHRM
{HAWKINS,ASH ,BAPTIE CPA’S) FOR THE SUBSEQUENT YEARS... WHICH WAS ATIME PERIOD { THRU
EARLY 2014} DURING WHICH MOST OF THE NOTES WERE ISSUED

. THUS 1 WAS NOT DIRECTLY, OR INDIRECTLY INVOLVED IN ANY OF THE BUSINESS TRANSACTIONS
TAKING PLACE DURING THESE YEARS.....AND THEREFORE AM NOT RESPONSIBLE FOR ANY OF THESE
TRANSACTIONS.

ISA,CPAS’ WAS LATER REHIRED( IN EARLY 2014) TO DO ANNUAL ACCOUNTING/TAX WORK FOR THE
BUSINESS... BUT BY THAT TIME I WAS NO LONGER AN OWNER / EMPLOYEE OF THE FIRM

{ FWAS MERELY A CONTACT TO GATHER NECESSARY INFO NEEDED BY THE ISA STAFF MEMBERS TO DO
THE WORK REQUIRED) ... .AND ANY SUBSEQUENT PAYMENTS FORSUCH WORK WENT DIRECTLY TO
ISA....NEVER TO MYSELF INDIVIDUALLY. -
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NEITHER {NOR ISAIDID ANY ONGQING BOOKWORK DURING THE YEAR FOR THE COMPANY SAND LIKE
MANY CLIENTS, WERE NEVER EVEN AWARE OF CURRENT YEAR FINANCIAL RESULTS UNTILLONG
AFTER A YEAR ENDED -WHEN THE BOOKS AND FINANCIALS WERE EVENTUALLY MADE AVAILABLE TO

" REVIEW .

MY UNDERSTANDING ON THE SHORT TERM NOTES ALL ALONG WAS THAT THESE WERE IN
COMPLIANCE EROM THE GET-GO WITH ANY MANDATED STATE REG ISITRATION( OR ELSE THEY
QUALIFIED FOR AN EXCLUSION)..ALL PER COMMENTS BY THE COMPANY
OWNERS,MANAGEMENT,AND THEIR OWN LEGAL ADVISORS.

ITALSO WAS MY UNDERSTANDING THAT  ADDITIONAL FUNDS RAISED WOULD BE USED FOR
ONGOING WORKING CAPITAL NEEDS-- PLUS FOR FUTURE GROWTH INTO NEW MARKETS IN THE
COMPANY QUEST TO OBTAIN ADDITIONAL CUSTOMERS .

ANY INDIVIDUALS WHO EVENTUALLY DECIDED TO LOAN MONEY TO THE COMPANY WAS AN ACTION
THAT THEY DECIDED TO DO ON PURELY THFIR OWN -—AND ONLY AFTER THEY MET WITH COMPANY
MANAGEMENT —{INCLUDING ANY DECISIONS ON  AMOUNTS}—- AND WAS DONE TOTALLY OUTSIDE
OF MY PRESENCE OR INVOLVEMENT.

| NEVER HANDED OUT ANY WRITTEN MATERIALS(MARKETING/FINANCIAL ETC) TO PEOPLE WHO
EXPRESSED ANY KIND OF INTEREST LEVEL IN THE BUSINESS NOTES,NOR DID A EVER RECEIVE ASINGLE
DOLLAR OF FINANCIAL RENUMERATION FROM ANY PARTY.

MY ROLE...AS 1T HAS BEEN DAILY £OR OVER 35 YEARS IN MY STELLAR PROFESSIONAL CAREER...WAS
TO GIVE PEOPLE ANSWERS TO QUESTIONS, OFFER NEW IDEAS FOR THEM TO CONSIDER, PROVIDE
FEEDBACK AND OPINIONS ON THEIR ISSUES AT HAND,ANDALSG PROVIDE THEM CONTACT
NAMES/NUMBERS TO PURSUE ON THEIR OWN({ IF THEY ST!LL HAD AN INTEREST TO LEARN MORE)...

THE RESPONSIBILITY FOR ANY OF THEIR FUTURE ACTIONS/LACK OF ACTIONS WOULD ULTIMATELY
FALL UPON THEIR SHOULDERS

[ ALSO WILL APPEAL THE STERN CIVil. PENALTY AMOUNT BEING PROPOSED TO PAY...AS ALL
COMMENTS AND CONCLUSIONS NOW MADE BY YOUR DEPARTMENT REVOLVE ARDUND THE” BASIC
PREMISE” THAT I SOMEHOW KNEW ALL ALONG THAT THESE SHORT TERM NOTES WERE NOT IN
COMPLIANCE WITH STATE RULES....... WHEN IN REALITY, [F | WOULD HAVE BEEN AWARE OF THIS FACT,I
FOR SURE WGULD NEVER HAVE PASSED ALONG INFO 7O PEOPLE WHQ EVEN HAD A GLIMMER OF
INTEREST ..PLUS | MYSELF WOULD NEVER HAVE BECOME A 25K NOTEHOLDER !

| APOLOGIZE FOR THE LATE REPLY ON THIS MATTER,BUT TO BE HONEST | HAVE BEEN DEALING WITH A
MAJOR FAMILY HEAUTH ISSUE{MY WIFE}ON ALMOST A DAILY BASIS FOR THE PAST TWO MONTHS---AND
THUS HAVE BEEN SPENDING A LOT OF TIME OUT OF THE AREA/OUT OF THE STATE FOR TREATMENTS
AND DOCTOR APPOINTMENTS.




| APPRECIATE YOUR UNDERSTANDING [N THIS MATTER,AND SURELY HOPE THAT MY APPEAL WILL BE
SERIOUSLY CONSIDERED TO REVISE ANY FUTURE DEPARTMENT ORDER ON THIS MATTER.

GREG ANDERSON,CPA
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C

State of Wisconsin
Department of Financial Institutions

Scott Walker, Governor Lon E. Roberts, Secretary

December 9, 2016

Gregory A. Anderson
429 North 9™ Street
Manitowoc, Wisconsin 54220

Re: The Fiscal Concierge, et al.
DFI Case No. S-231331(EX)

Dear Mr. Anderson:

The Division of Securities (“Division”) received your “formal appeal” on November 28, 2016.
The Division’s legal staff have reviewed the correspondence and determined that your request for
hearing must be denied.

As described in the summary and proposed orders issued in DFI Case No. S-231331 (EX) on
October 24, 2016, the date of service of the order is the date that it is placed in the mail, pursuant to
Wis. Stat. § 891.46. A party subject to an order must request a hearing within 30 days after the date of
service, pursuant to Wis. Stat. § 551.604(2). Where no timely request is made, the order, including the
imposition of a civil penalty or requirement for repayment of restitution and interest sought in the
statement in the order, becomes final as to that person by operation of law.

Furthermore, the order advised you that § DFT Sec. 8.01, Wis. Admin. Code requires every
request for a hearing to be in the form of a petition filed with the Division, the filing date being the
date that the petition is received by the Division, per Wis. Stat. § 551.102(8).

Unfortunately, the above referenced statutes and rules do not provide any exemption for late
filings or the discretion to waive the filing deadline. Your request for hearing was received after the 30
day period had expired. Therefore, your request for hearing is denied,

A final order in the above-referenced matter has been issued and is attached.

Sincerely,

o

Leslie M. Van Buskirk
Administrator

‘ Division of Securifies
Mail: PO Box 1768 Madison, Wi 53701-1768 Courier: 201 W. Washington Ave. Suite 300, Madison, W1 53703
Voice: (608) 266-1064 Fax: (608) 264-7979 Internet: www.wdfi.org
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EXHIBIT

BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In the Matter of FINAL ORDER

THE FISCAL CONCIERGE, LLC,

THE FISCON MANAGER, INC,,

JAMES A, NICKELS, and

GREGORY A. ANDERSON DFI Case No. $-231331 (EX)

Respondents.

I

The Administrator of the State of Wisconsin, Department of Financial Institutions,
Division of Securities (“Division™) issued summary and proposed orders on October 24, 2016,
against the Respondents, individually, jointly, and severally captioned:

“Summary Order to Cease and Desist Including Restitution and Civil Penalties”
(the “October 24, 2016 Order,” attached and incorporated by reference herein).

The Administrator, having received no timely petition for hearing from Respondents
within 30 days after the date of service, deems it necessary and appropriate in the public interest
and for the protection of investors, pursuant to its legal authority and jurisdiction under Wis. Stat.
Ch. 227 (“Ch. 227, Wis. Stat. Ch. 551 (*Ch. 5517), and Wis. Admin. Code Ch. DFI-Sec, to
issue the following final orders and notices:

11

A. Adoption of findings of fact and conclusions of law.

1. ITIS ORDERED that the October 24, 2016 order’s statements of fact identifying
Respondents in §f 1-4 and describing the Respondents” conduct in 4{ 1-46, and the
order’s conclusions of law in 9 47-67 are adopted as the findings of fact and conclusions
of the law of the Administrator in this final order, pursuant to Wis. Stat. §§ 227.47(1) and
551.604(3).

B. Addition of findings of fact and conclusions of law since October 24, 2016.

2. ITIS FURTHER ORDERED that the following findings of fact and conclusions of law
are adopted in this final order, pursuant to Wis. Stat. §§ 227.47(1) and 551.604(3):

a. Findings of fact.
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i. The October 24, 2016 Order was sent to all Respoﬁdents via certified mail on
October 24, 2016, and all Respondents received it on October 26, 2016.

ii. The October 24, 2016 Order gave notice that any request for hearing would
need to be filed with the Division within 30 days of the date of service, and
provided further notice that the date of service was the date on which the
October 24, 2016 Order was placed in the mail. As a result, the petition for
hearing filing deadline for each Respondent was November 23, 2016.

iii. Respondents Nickels, Fiscal Concierge, and Fiscon Manager did not file any
petition for hearing before or after November 23, 2016. On November 28,
2016, the Division received correspondence from Respondent Anderson
requesting a “formal appeal” of the October 24, 2016 Order.

iv. On December 7, 2016, the Administrator denied Respondent Anderson’s
request for a formal appeal for being untimely.

b. Conclusions of law.

i, Pursuant to Wis. Stat. §§ 551.604(2), 891.46, 551.102(8) and § DFI-Sec 8.01,
Wis. Admin. Code, in order for any or all of the Respondents to have received
a hearing, a petition for hearing was required to have been filed with the
Administrator by no later than November 23, 2016. Afier November 23,
2016, the Administrator was without jurisdiction to grant a hearing on the
matter.

C. TFinal Orders.

IT IS FURTHER ORDERED that the October 24, 2016 summary order paragraph (a.)
ordering Respondents to cease and desist from making or causing to be made to any
person or entity in Wisconsin any further offers or sales of securities unless and until all
such securities qualify as covered securities or are registered under Ch. 551 or successor
statute pursuant to Wis, Stat. §§ 551.604(1)(a) and 551.604(22), is final by operation of
law, pursuant to Wis. Stat. §551.604(2).

IT IS FURTHER ORDERED that the October 24, 2016 summary order paragraph (b.)
ordering the revocation of all exemptions from registration set forth in Ch. 551 or
successor statute that might otherwise apply to any offer or sale of any security of or by
Respondents, their agents, servants, officers, employees, successors, affiliates, and every
entity and person directly or indirectly controlled or organized by or on behalf of any of
the Respondents, pursuant to Wis, Stat, §§ 551.604(1)(b) and 551.604(2), is final by
operation of law, pursuant to Wis. Stat. § 551.604(2).

IT IS FURTHER ORDERED that the October 24, 2016 summary order paragraph (c.)
prohibiting Respondents from violating Ch. 551 or successor statute that might
otherwise apply to any offer or sale of a security of or by any of the Respondents
pursuant to Wis. Stat. §§ 551.604(1)(a) and 551.604(2), is final by operation of law,
pursuant to Wis. Stat. § 551.604(2).

6. IT IS FURTHER ORDERED that the October 24, 2016 proposed order paragraph (a.)
ordering Respondents jointly and severally liable for paying restitution to each Wisconsin
resident who purchased a promissory note issued by Fiscal Concierge and/or Nickels, less

2




10.

11.

12.

any principal repaid to the investor prior to the issuance of the October 24, 2016 order
pursuant to Wis, Stat. § 551.604(4m), is final by operation of law, pursuant to Wis. Stat.
§ 551.604(2). Such payment shall be made payable to the Wisconsin Department of
Financial Institutions and shall be remitted to the Division no later than 30 calendar days
from the issuance of this Order for distribution to the Wisconsin residents who purchased
a promissory note issued by Fiscal Concierge and/or Nickels, as set forth in the October
24, 2016 Order’s statement of facts 9 3, Exhibit 2.

IT IS FURTHER ORDERED that the October 24, 2016 proposed order paragraph (b.)
imposing an administrative assessment against Nickels in the amount of $50,000 for the
many violations committed against Wisconsin investors, at least ten (10) of whom were
at least sixty-five (65) years of age when the violations occurred pursuant to Wis. Stat. §
551.604(4) is final by operation of law, pursuant to Wis. Stat. § 551.604(2). Such
payment shall be made payable to the Wisconsin Department of Financial Institutions and
shall be remitted to the Division separately from the restitution ordered in Item 6, and no
later than 30 calendar days from the issuance of this Order,

IT IS FURTHER ORDERED that the October 24, 2016 proposed order imposing an
administrative assessment totaling $25,000 against Anderson for the many violations
committed against Wisconsin investors pursuant to Wis. Stat. 551.604(4) is final by
operation of law, pursuant to Wis. Stat. 551.604(2). Such payment shall be made payable
to the Wisconsin Department of Financial Institutions and shall be remitted to the
Division separately from the restitution ordered in Item 6, and no later than 30 calendar
days from the issuance of this Order.

IT IS FURTHER ORDERED that the October 24, 2016 proposed order paragraph (d.}
prohibiting Respondents from becoming registered in any capacity under Ch. 551 or
successor statute that might otherwise apply before satisfying their civil liabilities under
Wis. Stat. §§ 551.604(4) and (4m) and 551.609 is final by operation of law, pursuant to
Wis. Stat. § 551.604(2).

D. Service of order.

IT IS FURTHER ORDERED that this order shall be sent promptly by certified mail to
each party named in the order at his or her last known address or to the party’s attorney of
record, or shall be personally served upon the party or the party’s attorney of record,
pursuant to Wis. Admin. Code § DFI-Sec 8.06.

PLEASE TAKE NOTICE that the date of the service of this order is the date it is placed
in the mail. You are advised that any willful violation of an Order issued by the Division
under Ch. 551 is a criminal offense punishable under the provisions of Wis. Stat. §
551.508.

E. Notice of civil contempt and penalty for non-compliance with order.

PLEASE TAKE FURTHER NOTICE that if a person does not comply with an order, the
Administrator may petition a court of competent jurisdiction to enforce the order,
pursuant to Wis. Stat. § 551.604(7). The court may not require the Administrator to post
bond in an action or proceeding under this section. If the court finds, after service and
opportunity for hearing, that the person was not in compliance with the order, the court
may adjudge the person in civil contempt of the order. The court may impose a further
civil penalty against the person for contempt in an amount not less than $5,000 but not

3




13.

14.

15.

12.

greater than $100,000 for each violation and may grant any other relief the court
determines is just and proper in the circumstances.

F. Notice of petition for rehearing and judicial review rights.

PLEASE TAKE FURTHER NOTICE that any of the parties have the right to petition for
rehearing and judicial review of adverse decisions, pursuant to Wis. Stat. § 227.48. A
final order issued by the Administrator under Ch. 551 is subject to judicial review in
accordance with Ch. 227, but administrative enforcement orders entered without hearing
may be reviewed only if the party seeking review has requested a hearing within the time
provided by Wis. Stat. § 551.604(2), pursuant to Wis. Stat. § 551.609.

G. Notice of right to petition for rehearing.

PLEASE TAKE FURTHER NOTICE that a person aggrieved by this order has a right to
petition the Administrator for rehearing within 20 days of mailing this decision, pursuant
to Wis. Stat. § 227.49. The petition for rehearing must be filed with the Administrator
and served on the parties. An appeal of this order may also be taken directly to circuit
court through the filing of a petition for judicial review. It is not necessary to first petition
for rehearing. If this order is denying rehearing, a person aggrieved who wishes to appeal
must seek judicial review rather than rehearing. A second petition for rehearing is not
permitted.

H. Notice of right to petition for judicial review and identification of the party to be
named as respondent.

PLEASE TAKE FURTHER NOTICE that a person aggrieved by this order has a right to
petition for judicial review, pursuant to Wis. Stat. § 227.53. The petition must be filed in
circuit court and served upon the Administrator within 30 days of mailing this order if
there has been no petition for rehearing. If a timely petition for rehearing has been filed,
the petition for judicial review must be filed within 30 days of mailing the order finally
disposing of the petition for rehearing, or within 30 days after the final disposition of the
petition for rehearing by operation of law pursuant to Wis. Stat. § 227.49(5), whichever is
sooner, If an untimely petition for rehearing is filed, the 30 day period to petition for
judicial review commences the date the Administrator mailed its original order. The
Administrator must be named as respondent in the petition for judicial review.

I. Notice of names and address of the parties to the proceeding for purposes of
judicial review,

PLEASE TAKE FURTHER NOTICE that the names and addresses of the parties to the
proceeding for purposes of judicial review, pursuant to Wis. Stat. § 227.47(1) are as
follows:

James A. Nickels,

The Fiscal Concierge, LLC, and
The Fiscon Manager, Inc.

980 Maritime Drive, Suite 6




Manitowoc, Wisconsin 54220

Gregory A. Anderson
429 North 9™ Street
Manitowoc, Wisconsin 54220

State of Wisconsin

Department of Financial Institutions
Division of Securities, Administrator
201 West Washington Ave, Suite 500
Madison, Wisconsin 53703

+h
EXECUTED at Madison, Wisconsin, this ¢ day of December, 2016.

(SEAL)
|

NRCY

Leslie M. Van Buskirk
Administrator
Division of Securities

State of Wisconsin

Department of Financial Institulions

201 West Washington Avenue, Suite 300
Madison, Wisconsin 53703




State of Wisconsin
Department of Financial Institutions

Scott Walker, Governor Lon E. Robests, Secretary

AFFIDAVIT OF SERVICE
STATE OF WISCONSIN )
) ss.
COUNTY OF DANE )

I, CHERYL CASAS, first being duly sworn, depose and state:

L. I am employed as a state civil service employee with the State of Wisconsin,
Department of Financial Institutions, Division of Securities,

2. On the date of this Affidavit and in the course of regularly conducted activity, I have
caused to be deposited in the U.S. mail: (1) the Administrator’s order (attached); and (2) a copy of this
Affidavit of Service, to be served by certified mail upon the subject of the order at the subject’s last
known address; and I have also caused to be served copies of those same documents upon the
Administrator for the Division of Securities, pursuant to Wis. Stat. §§ 227.48, 551.611, and 891.46;
and Wis. Admin. Code. §§ DFI-Sec 8.06 and 8.07.

I declare under penalty of perjury that the foregoing is true and correct to the best of my

knowledge and belief.
7 /‘
/ /Q\ ! 0 VWY )

CHERYL ¥ ASAS

State of Wisconsin
Department of Financial Institutions
Division of Securities

Subscribed and swom to before me
aw iy,

WQsAY Fg
This q day of QZDW , 201b . \iv\o ------- fo(///'
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Notary Public, State of Wisconsin

My commission is permanent.

Division of Securities
Mail; PO Box 1768 Madison, W1 53701-1768 Courier; 201 W, Washington Ave. Suite 300, Madison, WI 53703

Voice: (608) 266-1(64 Fax: (608) 264-7979 Fnternet: waw.wdfi.org




BEFORE THE

STATE OF WISCONSIN
DEPARTMENT OF FINANGIAL INSTITUTIONS.
DIVISION OF SECURH IES
T the Matter of SUMMARY ORDER TO CEASE
AND DESIST INCLUDING

THE FISCAL CONCIERGE, LLG, RESTITUTION AND CIVIL
THE FISCON MANAGER, INC,, PENALTIES
JAMES A, NICKELS, and
GREGORY A. ANDERSON

Respondents. DFI File No. $-231331(EX)

1.

The Admiinistrator of the State.of Wisconsin, Departinent. of Financial Institutions,
Division of Securities (“Division™), having legal authonty and jurisdiction to administer and
enforce the Wisconsin Uniform Securities Law, Wis. Stats, Ch. 551 (“Ch. 5517) and Wis,
Adimin, Code Ch. DFI- Sec ‘deems it necessaty and appropriate in the public interest and for the
protection of investors, to issue the fallowing:

IL

Division staff-have presented evidence sufficient for the- Administrator to make the
following fitidings of fact and conclusions of laws

A. ‘Stateiments of Fact

Respondents

1. James A. Nickels (“Nickels™) (CRD # 347827) is-an adultsnale resident of Wisconsin
with a last known business address of 980 Maritime Drive, Suite 6, Manitowoc,
Wisconsin 54220,

2. The Fiscal Concier ge, LLC i3 a limited Iiabzhf,y coinpany organized in theState of
Wisconsin on July 3, 2006. Fiscal Concierge has 4 last known business address of 980
Maiitime Drive, Stite 6, Manitowoc, Wiscongin 54220, Nicksls is the iegistered agent.of
The Fiscal Concier 26, LLC.

3. The managing member of The Fiscal Concierge;, LLC is The Fiscon Manager; Inc:, 2
corpotation incorporated in the State of Wiseonsin on June 24, 2009 with a last kaown
buginess of address of 980 Maritirae Drive, Snite 6, Manitowoe, Wisconigin 54220, At all
titmes material, Thé Fiscon Manager; Thc, hag been soleiy owied and controlled by
Nickels, The Fiscal Concier 'ge, LLCand the Fiscon Manager Ine. will be referred to
collectively herein as “Fiscal Concierge.”




4. Gregoty A. Anderson, CPA, CFP (“Anderson®) is ap adulf male resident of Wisconsin
with a last known business addiess of 429 N, 9% St,, Manitawoc, Wisconsin 54220,
Atiderson hag been an acoountant with Thlenfeld, Skatriid & Andetson, Inc. (“ISA”),a

Wiscongin corporation, since 1977.

Clonduct
Fiscal Concierge and Nickels

Fiscal Concierge was orpatized shortly after the Division instituted révocation
proceedings on Nickels® registration as & brokei-dealer dgent in Jue 2006, This
procecdings tltimately resulted in 4 cotisént order based on an‘agreemeiit 4hd
undertaking between the Division and Nickels on December 27, 2006. Pursuant to the
agreement, Nickels was suspended for ninety (90) days and agreed not to re-enter the
securities business as a securities agent; broker-dealer, invesiment adviser, investinent
adviset representative, ot in any other substantially similar capacity in the: Siate of
Wisconsin, A copy. ofthe petition for order, consént order; waiver-dand- undertakmg and.
agracment is attached hereto and mcmpmated by referetice hefein as Exhibit 1 A-C,

Fiscal Concietge iarketed itself as a bill-pay service provxdel which would uge actess
to a customer’s oheckmg accout to make tunely payments of ariy bills the customer
contracted Fiscal Concierge to handle: Fiscal Concmlge charged its customers between
$20-60 per month for its bill payment services. Since ils inception, Tiscal Concierge
never had more than forty-four (44) bill pay customers.]

From May 1, 2007 through Jurie 2016, Nickels: arid Fisoal Concisige offered and sold
promissory’ Tiotes totaling appmxnnaiely $4 million 1o at least thirty-five (3 5) Wisconsin
residents and af least ong (1) [inois resident and one (1) Michigan tesident.” None of the
promissory notes issued by Fiscal Concierge weie 1eg13teled with the Division, A
summary of the investment transactions for each investor is attached hereto and
incorpotated by reference erein as Exhibit 2.

The promissery note ferms promised investors annuaf returns, paid in monthly
installments; of at least cight percent (8%6) for the duration of one (1) year: The notes

VIhere was one bill pay customer who was also a holder-of promissory notes issued by Fiscal Concierge and
received these services free.of charge. He s referenced in 47 7-8 and in Exhibit 2 as Deceased Investor 1.

2 o 15 the time that promissoiy notes were being issued by Fiscal Concierge to investors, Nickels and the
company algo ttied to raise capital thiough a piivate pldcemeut offering’in Jung 2009 The private placement
memorandutn to 1aise an additional $3,000,000 for Fiscal ‘Congierge did not identify or disclose any of Nickels
prévious settlements, avbittation, or révocations, and only disclosed the.most recent suspension of Nickels* securities
registations by the Divigion in 2007, omitling ithe previous suspension in Wisconsin'in 1998. Nickels minimized the
2007 suspénsion and agteementnot to apply for renewal or.any-further registrations with the Division, stating only
that he “decided hot to contéat tha siall allegatlons and consented tolie Issnanca.of the suspshsion orderto put the
dnatier behind hini® The privaté place of foring for Fistal Congleige failéd to sell any units.,

2




10..

could be renewed annually af the investor®s discretion. A copy of a template of the
promissory note document that was: given to and executed with each investor is attached
hereto and incorpotated by reference herein as Exhibit 3.

Nickels provided some investors with a one (1) page markeling piece (“Marketing
Piece™) informing them of the details of Fiscal Congicrge’s promissory note terms, The
Marketing Piece represented that Fiscal Concierge had never missed an inferest.or
principal payment to any note holdet. The Malketmg Piece did riot disclose any of the
mvestiient risks to promissory note holders it Fiscal Concierge. A copy of the Mmketmg
Picce s attached hersto and incorpotated by reference herein as Exhibit 4,

Nickels contihued to disteibute the Marketing Piece to solicit investors for Tiscal
Congierge after October 21, 2013, when he missed hig first interest payment fo a note
holder.® Nickels began 1o miss several more interest paymeits to investors beginring in

Febinary 2014.

In Avigust 2014, the estate of Deceased Irivestor. 1. notitied Nickels that the promissory
note held by Deceased Investor, whicl would mature on January 31, 2015, would not be

renewed and would need to be paid out to.settle the estate. Despite approximately six (6)

months’ notice, Nickeéls was unable to repay thenote to the estate when it-came due, bui-
still continued fo distribute the Matketing Piece after J arvary 31; 2015,

Nickels continued to distribute Exhibit 4 after Deceased Investor 1’5 estate filed a lawsuit
on March 27, 2015 against Niokels for failuré to make payment.* The markeéting picce

wags nevet revised to disclose the pending lawsuit against Nickels.

As of the date of this order, at least thirty-one (31) Wisconsin investors (including

deceased investors® estates) who eurrently hold pr omissmy notes issued by Fiscal
Concierge have ot received timely inférest payments since May 2016:

Ini addition o the misrepresentations made in'the Marketing Piece, Nickels distributed 4
Malketmg Packet which described Fiscal Cotcieige as 4 small busingss that had
sucecessfully faced down its challenges to market its “pi: ‘oprietaty software,” represented.
that Fiscal Concierge had little competition for-its services, and that if was poised to

become “recognized.as a national leader in bill paying.” The Marketing Packet also

mifsrepresented to Investors that Figeal Concierge was “bonded” when in fact it was not.
Nowhere in the Marketing Packet was Nickels’ dlsclphnaiy history, settlements, or

3 The noteholder was Niokels mother, who subsequently passed away in April 2015 She is reforenced in Exhibit 2.
as*Decensed Investor 3. Aller her death, Nickels cedsed tnaking any intersst payments to hér estate, and refused to
repay the principal due when the note maluéd and was not fenéwed by her eitate. Therc 3 apploxunatcly $162,700
owed to the estate by Nickels and the Fiscal Concistge before it ca be settled. Ses fn.the Estate of Audr ey M
Niclels, No. 2015-PR-000103 (Wis. Cir, Ct. Manitowoe Cty. filed June 15, 2015},

4 Sec Estate of Gordon R, Zoerb vs. The. Fiscqi’.(?oncierge, LILC ef gl Ne. 2015-CV-000098 (Wis. Cirt. G,
Manftowoe Cty. filed Mar 27, 2015).




pending litigation disclosure; A copy of the Marketing Packet is attached hereto and
incorporated by reference herein as Exhibit 5.

11, Atno timé did Nickels distlose to at least thirteen (13) investors, as set forth below, the
undertaking and agreement between Nickels and the Division set forth in Exhibit 1, or
any of the following regulatory actions taken against him by the Division and the State of
llinois® Securities Department:

4, A Warning Letter issued by the: Division on September 21, 1993 followmg
customer allega’uons of excessive and unauthorized nadmg in customer accoutits.
A copy' of the warning letter ig attached hereto and incorporated by reference
herein as Exhibit 6;

b. The suspension.of NleeIS sectirities licenses for two (2) days by the Division in
July 1998 for excessive and unauthotized transactions in customer accounts, A
copy of the order of the, 1998 suspension is attachied hereto and incorporated by

ieference herein as Exhibit 7 A-C;
¢. Therevocation of Nickels’ securities licenses by the State of Illinois® Securities

Department in January 1999 s a tésult of the July 1998 suspension in Wisconsin.
A copy of the Illinois revocation order is attached hereto and incorporated by
refeience herein as Bxhibit 8,

12..At no lime did Nickels disclose to at least thirteen (13) investors, 4s set forth below; that
he was telmmated as a brokei-dealer agent from Raymond Janies Financial Services, Inc.
(CRD# 6694) in May 2004 because the firm was uncomfortable supervising his trading

activity,

13 Atno time-did Nickels disclose to at least thirteen (13) investors, as set forth below, that
lie had besn mvolved in several aihitrations and settlements 1egatdmg his uhauthotized
trading of securities and unsvitable investment recomimendations to clients, heluding:

a. Thathis employer broker-dealer, Merrill Lynch, Fenner, Pierce & Smith.
Incorporated entered into seven (7) seltlements totaling over $180,000 with
Nickel’s brokerage custoniets from Septermber 1996 through Decomber 1998 for
Nickels® unauthorized trading of securities and/or unsuitable investmefits in
customier accounts, '

b. That his employing broker-dealer-at the time, Raymond James Firiancial Servides,
was ordered to pay $48,000 to a plaintiff customer in an 2001 arbitration
regarding Nickels® involvement i unsuitable stock transactions in the customer’s
‘a6couit,

14. T Airguist 2016, a Wisconsin investor questioned Nickels abott the disclosures on his
BrokerCheck report fronm FINRA. Contrary to the facts set-forth above, Nickels
represented that he had not been financially responsible for paying any of the settlements
excepl for a $4,000 insurance deductible, that his repistration revocation in 1llinois was




15.

16,

17.

voluntary; and that he was wnder no further restrictions {n Wisconsin following the
conclusion of his nihety (90) day securities registration suspension,

In additiofi to the representations made in Exhibit 4 and §, Nickelsregulatly
communicated to investors and prospective investors that Fiscal Concierge was
establishing key relationships and partnerships with other agencies and organizations
within and outside Wisconisin which would offet the services of Fiscal Concierge to
prospccnve clients and heip expand the business. In fact, the: agencms and orgaiizations
melely included Fiscal Concierge’s nameé and contact iriforiiation as a possible bill pay
vendor6n lists of service providers if a person inquired about the availability of such

services:

When asked by Division staff, the agencies and orpanizations that Nickels claimed to be
establishing relatlonshlps aid partnerships with stated that Nickels did not disclose Iifs
d1sclphna1'y hlst{ny, as set forth above, even thotgh he heavily touted his exterisive
financtal industey experience, Wheii asked by Division staff, the agencies and
organizations stated that they would not have agreed {o-include Fiscal Congcierge’s
information as a potentLaI bill pay vendor to inquiring petsons if they had kiown. about

Nickel’s d1501pl1nary Tilstory.

Division staff analysis of Fiscal Concierge’s bank records and business records show that

‘The company has never been a profitable business at any time, and that Nickels and Fiscal

Congierge have never been able to make principal or inferest payments to earlier
investors without an infusion of additional money from another investor or investors,
Tiscal Concierge’s average annyal fevenue for its bill pay service from 2010 fo 2015 was

about $7,774, yotits average anfital expenses werein exéess of $450,000. In addition to
Fiscal Conoier ge’s purported business expenditures, Nickels mlsappxopuated over

$700,000 of investor fimds between 2011 and.2015 from Fiscal Concierge (averaging

$170,000 annually) for his own personal use and expenses; including mortgage paymenis

on his primaty residence and car payments for himself and family members, See Table 1,
All expenses, including Nickels® withdrawals for his personal use, were paid from the
pioceeds of the Fiscal Conclerge promissory notes. offered and sold by Nickels and his,

assoclates.

_Table 1: Fiscal Concierge’s Income, Expenses, & Nickels’ Persongl Withdrawals

Year | Fiscal Concierge | Fiscal Concierge | Fiscal Coneierge Net Nickels’
Total Income Total Expenses , Tncome. Withdrawals
2010 $3,378.18 $387.871.04. ($384,493.06) n/a
2011 $4.961.65 $430,749.17 ($425,787.52) $186,700
2012 $8,111,69 $457,846,49 ($449,734.80) $161,075
2013 | $1095230 | $490027.5% | ($479,075.22) $176,391
2014 $9,019.41 $431,322.94 | ($422,303.53) $146,215
2015 $10,218.15 $583,144.31 ($572,926.16) $165,755




Fiscal Concierge Promissory Note Investors

18, The total principal invested by current Wisconsin investors between 2007 and 2016 is
sumnmarized below in Table 2. Investors 1-26"invested a collective total of over
$3,700,000 in Fiscal Congierge pronilssory notes, of which over $3,600,000 is still
cutrently invested. The note terms were the same as those et forth in Exhibit 3.

Table 2: Summary of Wisconsin Investors Principal Investment

Total Currently Invested

Inyestor. | Total Investment

1$631,000.00-

$595,500.00.

$490,000.00.

$490,000.00

$120,000,00-

$120,000.00

$205,667.67

$205,667.67

$20,000.00

1°$20,000.00.

$25,100.00

$25,100,00

$102,500.00

$67,500.00

$100,000.00

$100,000.00

$15,000.00

$15,000,00

510 | oo |~ | ov|en [ | 12 (13 |

$20,000.00

| $20,000.00

11

$160,000.00

$160,000.00

12

$15,000.00

$0.00

13

$375,000.00

$375,000.00

14

$100,000.00

$100,000.00

15

$19,000.00

$19,000.00

16

$270,000.00

$270,000.00

17

$50,000.00

$50,000.00

18

$30,000.00

$30,000.00

19

$35,000.00

$35,000.00

20

$12,500.00

$12,500,00

21

$50,000.00

$50,000:00

22

$211,387.15

$197,387.15

23

$594,000.00

$594,000.00

24

$15,000.00

25

$25,000.00

$25,000.00

26

$20,000,00

$20,000.00




19. Nickels soligited several ouf-of-state investors and sold Fiscal Concierge promissory

20.

riotes to at Ieast one investor in Tllinois and at least ene investor in Michigan for a
c,elie_chv_e total of approximately $160,000, all Oirwhich is _SUH invested, See summary
Table 3 below. The note terms were the samie as those set forth in Exhibit 3.

Table 3: Out-of-State Investors’ Principal Investments

Tnyestor Total fuvestngent | Total Currently Invested
27 (Ulinois) | $150,000.00 | $150,000.00
28 (Michigan) | $10,000.00 $10,000.00

Approximately seven (7) notgholders, who collectively invested more than $1,000,000,

Thave passed away since 2007, All of the Decedsed. Investols were over sixty-five (65)

years.of age when they wete offered and sold promissory notes issued by Fiscal

Congler ge. The proiissory note terms forthe investors were the same as those set forth
in Exhibit-3. There is currently still over'$500,000 owed to the Deceased Investors’
estates, and two estates, Deceased Investor 1 and Deceased Investor 6, have filed lawsuits
which arg currently pending against Nickels and the Iiiscal Coticiérge. The detedsed
investors® and their respective estatés’ investinents ate suramarized below in Table 4.

Table 4: Summary of Deceased Investors® Principal Investments

Investor “Total Investment ‘Total Currently Tnvested
Deceased Tnvestor 1 1$425,000.00 | $190,000.00

Deceased Investor 2 $162,700.00. $162,700.00

Deceased Investor 3 $45,000.00 $0.00

Deceased Investor 4 1$227.300.00 $131,533.33

Deceased Investor 5 '$82,000.00 $0.00 '

"Deceased Investor 6 | $75,000.00 $45,000.00
Deceased Investor 7. .. | $26,500.00 | $17,500.00

21, Investor 1-5 were all prior brokerage customers of Nickels. Nickels was aware of each

investor’s financial condition and assets, and frequently solicited each of them for

additional money after their initial purchase of'a promissory note, representing that he

would use the funds to initiste the next steps for growing the business of Iiscal

Congiet ge.

22. Investors 1 and 2 are both adult male residents of Wisconsin bogn in January 1928 and

September 1933 respectively: They had both been family {riends of Nickels for over

twenty-five (25) years.

23, Investors 3, 4, and 5 continned to receive investrent.advice from Nickels after his
‘securifies. registe ations had been tenmndted in vmla’uon of the Division’s 2006 order
pr ohlbltlng him frony acting in any: capacxty fequiring: 1eg1st1 ation in the securities

industry. Specifically:




24,

25

26.

27,

a. Nickels instructed Ifivestor 3 fo liquidate cettain securitics, and 1epmsented that
tlie proniissory notes would provide Investor 3 with a better rate of return than his
existing portfolio. Relying on Nickel’s investment advice, Investor 3 proceeded to

liquidate certain stocks to investin Fiscal Concierge promissory notes,

b. Nickels had sold Investor 4 and his mother, Deceased Investor 4, anuities while
registered as a bioker-dealer agent, Following his termination ffom Capital
Findneial, Nickels told Investor 4 and his mother that they should invest the
friohey inpromissory notes issued by Fiséal Conciérge becausé it would produce a
higher return. Following Nickel’s investment advice, Tnvestor 4 and Deceased
Investor 4 proceeded to liquidate portions of their annuities to invest in Fiscal
‘Concierge promissory notes,

¢. Nickels advised Investor 5to liquidate the sectrities held ini a brokerage account
opened with Nickels when hi was registered, so that the mongy could be fuvested
in Figcal Conclerge promissory notes.

Investors 6 and 7 are relatives of Nickels, Nickels solicited Investors 6 and 7 toinvestin
promissory notesissued by Fiscal Concierge, and 1epwsen’ted tothem that-their
investment funds wonld be tised to giow Fiscal Concierpe’s busitiess: After each of their
initial investinents, Nickels continued to solicit Investors 6 and 7 for mote inoney,
representing that the added funds would be used to initiate the next stepsto grow Fiscal
Concierge as a company, Investor 7 stated that there was discord between Nickels and
other:family members over the estate of Nickels’ mother, Deceased Investor 2, following
her death in April 2015, The family was havmg difficulty settling her estate becaduse they

‘were unable to getthe principal ot interest due fiom the hotes issued by Fiseal Concierge.

The estate is still owed approximately $162,700.5

Investor 8 met Nickels through Investor 7, whom she had been dating for approximately
one-year, Nickels. blought up investing in promissory notes of Fiscal Concierge as an
appor tumty to receive a higher raté of tetuirn on her money than she would otherwise
réceive ftom & traditional financial institution. Nickels provided Investor 8 with Exhibit 3
and the Marketing Picce, and directed her to examine Fiscal Conclerge’s website,

Investor 9 was a family friend of Nickels, and was approached by Nickels about investing

in promissory notes issucd by Fiscal Concierge as a way to achieve a higher rate of retiun
than he wotild receive at a traditional finapcial institution. Nickels tepresented that
Investor 9°s funds would be ysed to expand the brsiness of Fiscal Conclerge.

Tnvestor 10 met Nickels at her church, where thiey wete both ushers. Nickels provided Lier
with the Marketing Piece; Matketing Pricket and directed her to look at the Fiscal
Conolerge website, Nickels represented that her investment in promissory notes issued by
Fiscal Goncierge would be used to grow ihe business, and emphasized the higher rate of
refurn she would recelve through the notes comparedio a‘traditional financial institution.

3 See.in the Estateof Audrey M. Nickels, No. 2015-PR-000105 (Wis: Cit: Ck Manitowoe Cty, June 15; 2015):

8




28. Investor 11 was referred to Nickels by a local insurance agent in January 2015, when
Tnvestor 11 came to the agent’s office for assistance and advice on'his benefits under the.
Affordable Cate Aét. Nickels came to the apent’s office to discuss Fiscal Concierge with
Tnvestor 11. Nickels fepresented. Fiscal Concierge as quickly growing and successful
compary, which had ngver missed an interest or principal payment to a noteholder: In
aciualily, at fhat time the company had already missed several interest payments 10
investors and was unable to make principal repayments, as-set forth: above. Nickels told
Tnvestor. 11 that if hie invested énough, hie could receive $1,000 per month 1 in interest.

payments,

29, On Januaty 28, 2015, Fiscal Concierge and Nickels issued a check to the insurance agent
for approximately $11,200 as a commyission for. referring Tnvestor 11, who invested '
approximately $160,000 in a Fiscal Concierge promiissory-note on January 25, 2015. At
no time did Nickels disclosufe to Tnvéstor 11 fhiat his funds would be used to pay any

commigsions fOl SOll_C»ltlng investois.

30, The insurance agent also referred a martied couple wlho were-dnsurance olients to Nickels:
‘Tlie couple ultlmately invested in promissoty nofes of Tiscal Concierge on May 1,.2015
for thetotal principal amount of approximately $100,000, Upen information and belief,
the terms of the promissory note were the same-as these set forthin Fxhibit 3.5 The
insurance agerit received cominissions of apploxmiate]y $7,000 and $2,450 respectively
on May 6 and May 22,2015, At no time did Nickels disclosure to Tnvestor 11 that his
funds would bo used, to pay any commissions for soliciting investors.

31, Investors 12 and 13 were accounting clients of Anderson, who solicited both of them to
invest in promissory notes issued by Fiscal Concierge. Anderson suggested 1o Investors
12, and 13 that the otes would bea pood investiment hecause the prevailing interest ratés
atitraditiondl financial institations weie 16w and the notes offeied annval interest rates 6f
cight percent (8%); After being introduced by Anderson, Nickels provided Investors 12
and 13 with documents about Fiscal Concierge and directed them to review the website
he had created for the company. Nickels further represented that he would use the funds
to grow thie business of Fiscal Concierge,

32. Nickels told Tnvestor 12 that he would pay him a-cash finder’s fee if he réferred investors
to promissory notes issued by Fiscal Concierge, but Tnvestor 12 declined to 1nake atty
referrals to Nickels. At-the end of the note term, Tnvestor 12 did not renew the note and
Nickels had difficulty repaying the principal and interest due, It took approximately four
(4) payiients over the cotise of two (2) months to repay Investor 12.7

6 The couple is referenced in‘Exhibit 2 as Investor 14,

7 As summarized in Exhibit 2 under “Paid Investors?, there wete at least four (4) investors in-addition to Invesfor 12,
who invested in Fiscal Concierge promissory noles between August 2007 and February. 2009 who ultimately chose ‘
not to-renew and were ropaid their principal in full or in installments. Investor 32 was actually an heirto Deceased.
Investor 57 estdte, and approximately $27; 000-in promissory notes were bransferred to him in April 2014 and
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33.In Ju]y 2016, Investor 13 informed Nickels that they would not be renewing the
proimissoly notes, as they had in previous yeéats, and would collect the puncxpal and
inferest due at the maturity of the notes, Nickels told Investor 13 that he was unablé to,
repay them according to the note teims without new investments from other investors.

34. Atmo time prior to the sale of'each note did Nickels make any disclosures to Tnvestors 1-
13 about:

Thie 1isks of the promissoty notes,

Past regulatory actions, arbitrations, and civil suils against him;

“The persistently pootr ﬁnanclal condition of Fiscal Conclerge;

The previously missed interest and principal payments to other investors after

Oetober 21, 2013 and Jamuary 31, 2015 respectively;

e, Investor funds being used to make Ponzi-like payments of interest and principal to
other investors; and

f.  That Nickels retained over $700,000 of investar funds for his own personal use

and expenses;

oo

35. Upon information and belief, at no time priot to the sale of cach note did Nickels make
any disclosures to Investors 14-28 and Deceased Inyestors 1-7 abovit-the material facts

Histed in § 37, sub paragraphs (a)-(f). -
Gregory Anderson

36. Duting 2006 and 2007, Nickels engaged Anderson for tax preparation and dcoounting
services for NlckeIs personally atid for the business of Fiscat Concietie. In 2008, Nickels
switched to using anether accounting firm, Hawking Ash CPAs, LLP (“Hawkins Ash”).
In early 2014, Nickels terminated his relationship with Hawking Ash after two of its
partners confronfed Nickels about Fiscal Concierge’s losses, the company’s failure to.
generate any substantive revenue, and the risks to Fiscal Concierge’s promissory note
holders.,

37. In early 2014, Nickels Hired Ariderson to peiform ongoing accotmting and tax preparation
services for Nickels and Fiscal Concierge again through ISA.® Anderson has petformed
these services for tax years 2013 through the present. As the result of Anderson’s
accounting and tax preparation services for Nickels and Fiscal Concierge, he possessed

Janvary 2015, He elected to receive the prmcupal payments almost ﬂnmcdlatcly dfterwatds on-September 2014 and
Janiaty 2015 respectively.

4 Andeéfson was a ‘parther at ISA wntil 2008, On Jaivary 1, 2009, he executed an independent contractor agieeineiit
to pexform accounting services foi ISA ’rhrough Afiderson Plamning Gr oup;, Jic. (“APG e Andeision wis also
thig registered agent and control peisofi of Anderson P]amnng Group, Ine; CAPG, g, which wag incorporatod in
Wiseonsin on February 8; 1989, APG, Fnc. was adiinistr atively dissolved on July 8, 2008,
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detailed and intimate knowledge of the actual financial condition of both Nickels and
Fiscal Conciorge.

38. Anderson invested in two (2) notes foi-atotal plmclpai amouit of approximately $25, 000
between April 4, 2014 and January 18, 2016. 9The promissoty note terms were the saineé
as those sef-forth in Exhibit 3, As Fiscal Concierge and Nickel’s accountant, Anderson
understood that he would only get the interest payments and principal due to him if others
invested iii the promissory notes of Fiscal Concierge. '

39. Iin addition to inteiest payments and compensation for tax preparation and accounting
services rendered fo Nickels and Fiscal Conclerge, Anderson also received compensation
flom Fiscal Concier ge :f01 plomoting the company on his radio show, “Money Tallks” on

40. Between early 2014 and the present, Anderson solicited at least twenty-seven (A7)
aceounting clietits of ISA to invest it promissory notes issued by Figeal Concierge,
including Investors 12.and 13.'% Anderson promoted Fiscal Conclerge to his ISA clients
as a.suceessful business-that was “growing tremendously,” on “the cusp” being bought
outor taken public in oneto two years, and that promissory notes were reliable
investtients that were not dependem on the “roller coaster values of the stock markat”
and would provide higher reluins than they would receive st 4 traditional financial

institition.

41. Nickels provided Anderson with copies of Exhibit 3, the. Mazketmg Piece, and the
Marketinig Packet to use for talking points when. sehmtmg prospective investors for
promissory notes issued by Fiscal Concierge. In soliciting Fiscal Concierge investients,
Anderson touted that the company had not missed any interest or principal payments to
noteholders, and represented the cothpany as being a safe investment with a short
investment time franie to TSA clients to induce them to invest. As the accourtant and tax
preparer fof Fiscal Concietge and Nickels personally, Andetson knew ot should have
known that these statements were false,

42. Previously, Anderson consented to an order issued against him by the Divigion on August
19,2002 for similar coriduct mvolving transacting business in Wisconsin as an
umeglqteled agent for an issuer in violation of Wis. Stat, § 551, 31(1), and Tor offering
and selling unregistered securities in Wisconsin in violdtion of Wis. Stat. § 551.21¢1).

The erder prohibited Anderson from transacting business as an agent, or offering or
selling securities in, Wiseonsin, unless and uniil both he'and the securities were registered

? Anderson Is veferenced in Bxhibit 2%s section titled “Assoélates of Nickels and Tiscal Congierge™ as Investor 29.
Anderson and Ivesior 30, the spouse of Fiseal Concier, ge s:Chief Operating Officer, Paul Wallander, ifivested
approxhmiately $170,000 in Tiscal Concierge pioinissoty notes issued between I‘ebruary 2008 and January 2016,

1 Tivestor-13.1s a maiied couple, With-one spouse bord in November 1940,
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or properly exempted under €h. 551, The order further pr ovided notice that a willful
violation of the order was a ctiminal offense under provisions of Wis. Stat. § 551.58, A
copy of the ordet is attached hereto and incorporated by reference herein as Exhibit 9.

43. Anderson did-not disclose the 2002 Order issued against him by ‘the Division to-any of
the investors he referred to Nickels and Figoal Concierge.

44. Anderson also provided Nickels with the personal financial detdils of some of the ISA.
clients he solicited and referred to Nickels for Fiscal Conclerge promigsory notes,
including but not limited to-their net worth, antival income, and- significant events or
circumstances affecting their liquidity and risk tolerance, This information was provided
by Anderson to Nickels without the ISAs clients® knowledge or consent in an effort to
allow Nickels to more effectively tailor his sales. pitch to the chents financial
circumstances and needs.

45. Atdetsot frequently helped Nickels “cloge” ISA cliénts that Anderson had solicited to
investin promissory notes of Figeal Concierge if they did not invest shortly after meeting -
‘'with Nickels.

46, Anderson has never been registered i any capacity with the Division,

B. ‘Conclusions of Liaw

Legal Jurisdiction and Authority

47. The Administrator has legal authority and jurisdiction over the conduct desoribest above,
pursuant to Ch. 551, and Wis, Admin, Code Ch. DFI-S8ec;

48. The promissery notes offered:and sold by Nickels for the bysiness of the Fiscal
Concierge to Wisconsin residents are securities as defined pursuant to Wis. Stat, §
551.102(28).

49. Pursuanit to Wis. Stat. § 551.301(1), it is unfawful for a person t6 6ffer or sell a secutity in
Wisconsin unléss the security is federally covered, or the security, transaction, or offer is
exempted from registration-vnder Ch, 551, or the security is registered under Ch. 5571,

50. Figcal Concierge is an issuer as defined under Wis. Stat. § 551.102(17),

51. Pursuant to Wis, Stat, § 551.402(1), it is unlawful for-an individusl to transact busingss in
Wisconsin és ari agent unless the individual is registered under Ch. 551 as an agent or is
exetnpt from registration as an agent under Wis, Stat, § 551.402(2).

52. Pursuant fo Wis. Stat, § 551 402(4), it is unlawfol foran issuer engaged in oﬁfmmg,
selling, or purchasing seeurities in Wisconsin'to employ of assceiate with an agent who
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fransacts business in Wisconsin on behalf of issuers unless the agent is registered under
Wis. Stat. § 551.402(1) or exempt from registration under Wis. Stat: § 551.402(2):

53, Anderson acted as an agent, as defined under Wis. Stat. § 551.102(2), for Fiscal
Concietge when he représented the conpany i effecting and/or attempting 6 effect
purchases of promissory notes issued by Fiscal Concierge.

54. Nickels acted as an investoent adviset; as defined under Wis. Stat. § 551.102(15), when
hie advised his former brokerage customers, Iiivestors 3, 4, and 5 as fo the advisability of
iivesting in, putchasing or séfling Securities, for which he received compensation,

55, Pursuant fo Wis. Stat. § 551.403(1), it is unlawful for a person to transact business in
Wiscensin as an investient adviser unless the person is registered under Ch. 551 asan
investment adviser ot is exempt from regis_traﬂon. as afl investment adviser widet Wis.
Stat, § 551.403(2). '

56. Pursuant to Wis, Stat. § 551:501(2), it is unlawful for a person, in connection with the.
offer, sale, or purchase of a security; directly or indireetly to make an untrue statement of
a material fact or to omit to state a material fact necessary in order to make the statements
‘made, in light of the cifoumstances under which they were made, Tiot miisleading.

57. Pursuant to Wis. Stat. § 551.501(3}), it is untawful for a person, in conniéction with the
offet, sale, of purchase.of a security, directly or indirectly, to engage in an act, practice,
or course of business that operates or would operate as a fraud or deceit upon another
Person.

Violafiviis

58. Nickels, Anderson, and Fiscal Cbneierge violated Wis. Stat. § 551.301 when they offered
and sold promigsory notes issued by Fiscal Conclerge which were not federally. covered,
exempt from registration, or registered under Ch. 551,

59. Anderson violated Wis, Stat. § 551.402(1) when he trahsacted business as an agent on
behilf of Fiscal Concieipe by solicifing investors to invest in the promissory notes isgued
by Fiscal Concierge, without being registered with the Division or exempt from
registration as:an agent:, '

60. Anderson violated the terms of the 2002 orderissued againist him by the Division when

he transacted business as an unregistored agent on behalf of Fiscal Concierge and sold
tnregistered secutities which wete not exenipted or federally coverad..
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61,

62, 1

63.

64,

5.

66.

67

Nickels and Fiscal Concierge violated Wis. Stat. § 551.402(4) when they associated with
Anderson and fhe insurance agent, who acted as agents on behalf of Fiscal Conciefge
without being registered or exempt fiom registeation.

Nickels violated ‘Wis: Stat. § 551.403(1) and the terms of the Division’s 2006 Order when
he acted a8 ‘an investment advisel to In'ves'tms 3 4 and 5 s se‘t forth ahove without being

As set foith above, Nickels violated Wis. Stat. § 551.501(2) when, ini cotihection with the
offer and sdle:of a security, he made numerous misrepresentations to Wisconsin investors
and at least one (1) Michigan investor and at Jeast one (1) Hlinois investor about the

financial condition of the Fiscal Concierge; about never missing an interest or puncipal
payment, and about: establishing key business 1elat10nsh1ps with Aagencies and
ofganizations to solicit bill pay clients for Fiseal Concierge.

As set forth above, Nickels violated Wis, Stat. § 551.501(2) when, in connection with the-

.offer and sale of a.security, he omitted to disclose material facts to Wisconsin investors,

at least-one (1) Hinois investor; and at least one (1) Michigan investor about his
dlSGIphnal y liistory in the securities industry, previous aibitration, customer. complaints
and settlements, lawsuits, and judgments issucd against him, and how the funds would be
used fot personial skpenditures and foi ¢onimissions,

Ag set forth dbove, Anderson violated Wis, Stat. § 551.501(2) when he made numerous

mistepresentations to the ISA clients he solicited on behalfof Fiscal Concierge, including

Imisreprésentations: about the suceess of the comipany, that the company had never missed
an interest of principal payment, and safety of i investing in its pmamssoly notes wiien he
had detailed knowledge of the company’s trie financlal condition and the missed
prineipal and interest payments 1o noteholders beginning in October 2013 and January

2015.

As set forth above, Anderson violated Wis, Stat, § 551,501(2) when he omitted to

diselose several material facts o the ISA clients he solicited on behialf of Fiscal
Concierge, including liow the funds would be used and about the previous orderissued
against him by the Division,

As set forth above, Nickels and Anderson viplated Wis, Stat, §551.501(3) when, in
connéction with the offei and sale of secutities,  they engaged in ah aet, practice, or ¢ouiise

of buiginess that operated s a fraud or deceit upon other pérsons by selling proniissory
notes in Fiscal Concierge as a Ponzi scheme.
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ur,

I view of the above findings of fact and conclusions of law, the Administrator deems it
necessary and appropriate in the public interest and for the protection of investors, and pursuant
to itg legal authouty and _]mlsdlcnon under Ch, 551, to wit Wis: Stat. § 551,604, 1o issue the
following orders and notices:

A. Summary Orders

(a.}IT IS ORDERED summarily that RESPONDENTS, their agents, servants, officers,
employees, successors, affiliates, and every entity and person directly or indirectly
controlled or organized by or on behalf of any RESPONDENT, shall cease and desist
from malking or causing to be mads to any person or entity in Wisconsin any further
offers ot sales of secutitios unless and until such secutitics qualify as covered seoutitios
or ate tegistered undet Ch. 551 or successor statute, purstant to Wis, Stat. §§
551.604(1)(a) and 551.604(2).

(b)IT IS FURTHER ORDERED summiarily that all exemptions from registration set forth at
Ch. 551 ot sucéessor statute that might otherwise apply to any offer of sale of any
security of ot by any of the RESPONDENTS, theit agents, servants, officets, employees,
successors, affiliates, and every éntity and person directly or inditectly controlled or
-organized by or on behalf of any RESPONDENT; are hereby revoked, pursuant to Wis.
Stat. §§ 551.604(1)(b) and 551.604(2).

{¢) 11 IS FURTHER ORDERED summarily that RESPONDENTS, their sucosssors,
affiliates, conttollmg pérsons, officers, agents, servants, employees and evety entity and
person directly or indirectly controlied ox hereafter ot ganized by or on behalf of either
RESPONDENT; are prohibited from violating Ch. 551 or successor statote that might
otherwise apply to any offer or sale of a security of or by RESPONDENTS, pursuant to
Wis. Stat. §§ 551.604(1)(a) and 551.604(2).

(d)PLEASE TAKE NOTICE that the summary otdess of the Administrator are effective as
of the issuance of this order, pursuant to Wis. Stat. § 551.604(2).

B, Proposed Orders

(@)IT 18 PROPOSED that an order be issued agamst RESPONDENTS Jomﬂy and gevetally
to pay restitution to each Wisconsin resident who puiichased a promissoty note issued by
the Fiscal Concierge or Nickels, less any principal repaid to the investor prior fo the
igspance of this Order, pursuant to Wis. Stat. § 551.604{4m). Such payment shall be
made nolater than 30 calendar days from the date of issuance of this Oxder; or if a.
petition for a hearing is filed as provided under Wis: Stat. 551.604(2), by a date to be
fized by a final order, "
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(bJIT'IS FURTHER PROPOSED that-a civil penalty be imposed on JAMES NICKELS in
the form of an administrative assessment totating $50,000 for the many violations
commitied against Wisconsin investors, at least ten (10) of whom were at Teast 65 yeats
of age when the violations oceurred, putsuatt to Wis. Stat. § 551, 604(4) Such payinent
shall be made payable to the Wiscongin Department of Financial fnstitutions and shall be
remitted to the Division no later than 30 calendar days from . the date ofissuance of this
Otder, or if a petition for a hearing is filed as provided under Wis. Stal, § 551.604(2); by
a date to be fixed by a final orter,

{(¢)TT IS FURTHER PROPOSED that a ¢ivil penalty be imposed on GREGORY
ANDERSON in the for of an administrative asséssment totaling $25,000 for the many
violations committed against Wisconsin investors, pursuant to Wis. Stat. § 551.604(4).
Such payment shall be made payable to the Wisconsin Department of Financial
Institytions and shall be remitted to the Division no latet than 30 calendar days from the
date of issuance of this Order, or if & petmon fora herumg is‘filed as provided under Wis.
Stat. § 551.604(2), by a date to bé fixed by a finial order,

(d)IT IS FURTHER PROPOSED that RESPONDENTS, their successors, affiliates,
controlling persons, officers; agents, servants, employees, and:evety entity and person
directly ot indirectly confrolled ot hereaftei or panized by or on behalf of either
'RESPONDENT are plolllblted ffom becommg Ieglsteled lIl any capac1ty unde1 Ch 551

under WIS Stat. §§ 551. 604 (_4) and ‘(4m) and 551 509

(e) PLEASE TAKE NOTICE that the above proposed orders may be imposed.in a final order
issued by the Administrator putsuant to Wis, Stat, §§ 551 604(3), (4) (4m), ad (5).

C, Service of Orvder

(2.)IT IS ORDERED that this order shall be sent prompily by certified mail to each party
named in the order at his or her Iast known address or to the party’s attorney of record, ot
shall be personally served upon the. party ot the party 5 attomey of record, pursuant to Wis.
Admin. Code § DFI-Seéc 8.06. The date of the service of this order is the date it is placed
in the mail, purstiant to Wis. Stat, § 891.46.

D, Notice of Hearing Rights

(a.) PLEASE TAKE NOTICI that you have the:right to'request a hearing, Every request for
a hearing shall be in the form of a petition filed with the Division, pursusot to Wis. Admin:
Code § DFI-Sec 8.01, A pelition for a hearing to teview an order shall:

(1) Plainly admit or deny each speécific allegation, finding or conclusion in the order and
ifcorporated papeis, Howevet, if the petitioner lacks sufficient knowledpge or information
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to permit-an admission or denial, the petition shall so state, and that statement shall have
the effect of'a denial;-and
(2) State all affirmative defenses. Affirmative defenses not taised in the request for hearing
may be deemed walved.
(b.) PLEASE TAKE FURTHER NOTICE that, within 15 days afler receipt of a request in a
record from you, the matter will be scheduled for a hearing, pursuant to Wis. Stats. §§
551.604(2) and (3).
(0.y PLEASE TAKE FURTHER NOTICE that if youdo not requiest a hieating and none i
ordered by the Administrator within 30 days after the date of setvice of this order, the findings
of fact, conclusions of law, and summary and propesed orders, including the imposition of a
civil penalty or 1‘squ_i__1‘ement for payment of _13'_es"tit|;tio_1_1,..disgorg_’;ament, interest, or the costs of
'i__r"l,vesti_gatipn sought in & statement in the order, becomes final by operation of law, pursuant to
Wis. Stat. § 551.604(2).

EXBCUTED at Madison, Wisconsin, this_ Z1™ day of_Jpfoben. 2016,

(SEAL)

sstid . Yom it

Leslie M. Van Buskudk
Administrator— Division of Securities

State of Wisconsin

Depariment of Financial Institutions

201 West Washington Averiue,-Suite 300
Madison, Wiscorisin 53703
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State q'f Wiscorisin
- Department of Financial Institutions

Scoll Walker, Governor Lon E, Robeits, Seerctary

AFFIDAVIT OF SERVICE
STATE OF WISCONSIN ).
7 o 7 ) 58,
COUNTY OF DANE )

I, JAKT WELTER, first being duly sworn, depose and state:

L. I am employed as a state civil service employee with the State of Wisconsin,
Departinent of Finiancial Institutions, Division of Securities.

2. On the date of this Affidavil and in the course of regulaily conducted activity, I have
caused to be deposited in the U.S. mail; (1) the Administrator’s order (attached); and (2) a-copy of this
Affidavit of Setvice, to be served by .cer tified mail upon the subject of the order at the subjcct § last
known addiess; and I have algo caused to be served copies of those same docuimerts upon the
Administiator for the Division of Securities, pursuant to Wis. Stat, §§ 227,48, 551.611, and §91,46;

and Wis, Admin. Code. §§ DFI-Sec 8.06 and 8,07,

3. On the date of this Affidavit and in the course of 1egu1a11y conducted activity, L have
also caused a copy of the Administrator’s order and this Affidavit of Service to be posted on the
Division of Securities” Administrative Ordets section of the State of Wisconsin, Departnient of
Trinancial Institution®s website, www.,wdfi.org/newsroom/admin_orders/dos .defanlt.him.

I declare under penalty of perjury that the foregoing 18 true and correct to the best of my

knowledge and belief.
_/ﬂ_//ﬁ/:i/ é(/_ﬁ

JAKIWELTER /
State of Wisconsin
Department of Finangial Fostitutions
- _ . Division of Securities
Subscribed and swoin i¢ before ine

e AT A _ 2 e
’“-“S —‘3—1'[—— dayof _Oetphoer , 20l e\\\\\SSAY fif;fo,,
Aanea) STkl - (Notary Seal) § 7 youy, P2
ixndsay T edlel f ' z gy Ry Yy z
Notary Pubhc, Sthte of Wisconsin % @l "’Uguc 3 &%
%*’» g-‘“

My corimission is pernianent,

\\\2‘

o R
’:'// OF WiS 0‘\ \\\\
”“rnlim\\“\

Division of Kecurities.
Mail: PO Box 1768 Madlson, WI 53701-1768 Coirriet: 201 W, Washington Ave. Suite 300; Madison; WI 53703
Veige: (608) 266-1064 Fax: (608) ! 2647979 Inteingl; mvw,gggﬁ oep
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EXHIBIT

BEFORE THE
STATE OF WISCONSIN
DEPAR’I‘MENT OE (FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In the Matter of PETITION FOR ORDER
TAMES A. NICKELS (CONSENT)
Respondeit, File No. S:05122(1.X)

The staffs of the Bureay of Licensing & Comphanca and the Bureau.of Registration &

Enforcement, of the Division af Securities, De;)[u tment of Financial Institulions, Siate of
Wiscotisii have conducted an mve,&tlgduon in this matter pursiianf 16-sec. 551 5.6 Wis. Stats,,
and as a result thereof allege as follows:

1.

2.

James. A Nickels is a licensed securities agent (CRD #347827) with a business address at
940 Maritime Dr, Suite:5 Manitowoé, Wi 54220;

On September 21, 1993, the Wisconsin Office of the Commissioner of Securities issued a
warning letter to Nickels regarding customer allegations of excessive trading and
unauthorized trading;

On July 1, 1998, Nickels consented to the Wisconsin Division of Securities issuing an

Order of Censure, Prahibition and 8 nspension of Securities Agfe_n_t License against hiny for

-excessive frading and unauthorized trading;,

- As a result of the 1998 Order, Nickels had his securities agent license suspended for a

period of 2 days;

Despite the warning letfer and the suspension, Nickels continued to suggest trades in Unit,
Investment Trists: dl’id mutua[ funds to-hig customers that weére excessivé fortheir

dccourits as-follows:

Custorner GS (regular account)

a. Customer-GS was born in 1925 and is retired from the US Navy.

b. On August 15, 2000, Nickels recommended approximately $10,000 each of two,
Unit Investment. Trists ("UITs"), First Trust Biotechnology Series 4 and First
Trust'Software Innovations 2000 Serjes-4;

. OnOetober |1, 2000, Nickels recommended the sale of the Biotechnology Trust
at a loss-and the purchase of Birst Trust Life Sciences Series 2 UIT;




.d. On November &, 2000, Nickels recommended the sale of the Life Sciences UIT
and the puu:base of Renson Value Line #1 - Strategy Trst Sevies 11 UIT;

e, On May 10, 2001; Nickels recommended the sale. of the Ranson Value Line UIT
at a loss;

f. From August 2000 to May 2001 the tumover yatio:for this account was 31 2% ‘
(annualized);
\

Customer GS (IRA account)

g Bight UlTswere bought and soid belween the day the account opened, August 17,
2000, and Juné 29, 2001, with the UITs being held @in average of 119 days;

h. ‘The turiiover ratio in this account during this tine was 455% (anaualized);

i. Thecommissions on this account of, on average $28,000, werc $5795.67 in just
the first 11 months of 2001. This account would have to generate a return of
almost 21% just fo break even.

Custoiner KB

j+  Customer KB wag born in 1964, had no investment experience and told Nickels
that while be wanted to’keep most of his money safe, he 'was willing to risk 25-
30% of'it;

k. Nickels marked the investment objéctive on the new decount form as aggxessws
growth” and proceeded to recommend stock trades thaf generated over$11, 000 in
comimigstoiis from July 2004 o Septembej 2005 on & $63, 000 accounnt;

Custorner BD

l. At Nickels* recommendation, the UITs and mutual funds in this account were
held an average of 9@ months before they were sold;

Cragtomer MIT

m. OnJune 26, 2001 Nickels recomimended the purghase of First Trust Utilities
- Incomie Series 3 UIT;

ti, On Bebruary 19, 2002, Nickels recommended the sale of this UTT at a logs and the.
purchise of the First Trust High Yield Corporate Closed Bud #5 UIT;

Ciistomers OL ‘and ML

0. On'Octobei 11, 2002 éustomets OF and ML opened IRA accounts with Nickels;




P Accbrd_ing to his New Acoonnt Forin, OL %as bort in 1943 and had a prinmiary
objective of growth and medium risk: tolerance;

{. During the time period of November 2002 to November 2003 the annual
cost/equity ratio for this account: (including $45,000 placed in annirities) was (0%.
and without the annuity it was 39%;

r. ML’s new account forin said she was botn in 1948 and had a primary objective of
growth and medium risk tolerance;

s, The trades in ML’s account were virlually identicdl to those in OLs;

6. Unit investmenl trusts:and mutoal funds are leng term investment prodircts; they are not
designed for short term (rading, in fact many contdin Contingent Defeired Sales Charges
to discourage quick trading; '

7. Nickels actions, as described above are the inducing of {rading in customers® accounts
which is excessive in size or flequency it view of the financial fesources and character of
the:aceount and are deemied to be, pursuant io DFL-Se¢ 4.06(2)(1), Wis: Adm. Code,

“dishonest or unethical busingss practice” or “taking unfair advantage a customer” and
provide a basis, under sec. 551.34(1)(g), WIS Stats,, for the revocation of Nickels’
license;

8. ‘Nickels also made recommendations to his-clients that were unsuitable for his customers
‘on the basis of information furnished by the customer after réisonable inquiry.concerning
the customer’s investtnent objectives, financial sitwation 4s follows:

Customer BD.

4, Customer BD was born in 1940 and aceording to her New Account Forin, wanted
growth with high risk;

b. Nickels invested BI)’s account alinost exclusively in income-producing UlTs
which produced a substantial amnowiit of ineome and a substantial loss of
principal;

Customers OFL. & M.

¢, While customers OL:& MI.’s primary objective was growth, their secondary
objective was income with moderate risk;

d. Durihg 2003, OL’s $60,000 account produced just $40.36 in income and ML’s
$98,000 account produced just $126.78;




Customer GS

e. GS% new account form stated that his investment abjective it his IRA was.
income;

f. Duringall of 2001 his, on average $28,000 IRA, produced just $123.60 in
ineome;

Customer MK

g Customer MK wiis born in. 1920 and iiis new account foun stated thal he wanited.
giowth in his account;

h. The only investment récommended for his accotint was d high yield closed end

fund;

9, Nicksls® recommendations to BD, OL, and M1, were without grounds'to believe thaf the
recominendations were suitable for the customer on the basis of information furnished by
the customér aftér reasonable inguiry concerning the customer’s investment objectives,
financial sifuation and needs-and are deemed, pursuant to DFI-Sec 4.06(2)(1); Wis. Adm.
Céde, to be a “dishonest br unethical business practice” or “taking unfair. advantage of 4
custormer” and provide a basis, pursuant to sec. 55.134(1)(g), Wis, Stats for the revoeation
of Nickels license;

10, The following chart shows purchases and partial liquidations of annuities by some of
Nickels' customers:

, Purchase. | , Amount |

Customer | Date Amount | Date Sold. | Sold” Fee Incurred
KB | 11/4/2001 | $85,000 | 6/1/2004: | $63,015.94 $3,015,84
Kw 4/25/2002 | $78,620 | 1/13/2005 | $59,548.01 $3,548.0

LoL 11722002 | $35,000 | 6/21/2004 | $40,804.30 1  $2,652.15
ML 11/6/2002 | $65,000 | 6/22/2004 | $57,535.50. $3,752.61.
oL 12972002 | $10,000 | 6/21/2004 _
SE 8/25/2003 | $85,000 | 5/1/2006 | $85,226.97
8E 0/8/2003 | $25,000 | B
oL 11/6/2003 | $10,000_
M. 11/6/2003 | $11,000 |
SE 11/21/2608 | $48,000 [ 5/111/2005:] $21,366.19.
SE 11/21/2003 | $40,000

J L Nickels course of conduct, in regularly recommending that his cuatomor buy and then

par {tally hqmdate annumes 1% mducmg tmdmg in a cuistomer’s dccount which is
excessive in size or-frequency in view of the financial resources and character of the
ascount which is déeed, pursuant (o DFE-Sec 4. 06(2)0) Wis. Adm. Code, tobea

“dishonest or unethical business praclice” or ”takmg unfair advantage of a customer” and

'pxowdc 4 basis, pursuant 1d seg, 55, 134(1)Y(g), Wis. Stafs for the revocation of Nickels

license;




12. Lit connection with Nickels suggesting to his ¢lients, including KB, OL, ML and KW that

i3

14,

(5.

they purchase certain fow priced securities, Nickels instructed his clients to sign a “Low
Priced Stock Letter of Undesstanding;”

The Tow Price Stock Lefler-of Understanding, states among other things that, “The
pirpose of this letter is to indermnify James A Nickels and quﬁal Finaneial Services, Inc.

‘with respectto the following trade...By signing thig letter I fully acknowledge that tis
tiade was not in any way suggested or: recommended by any of the-above listed parties...1

will not, under.any cireumstances, hold the abéve listed parties liable for any loss of vahe
that ocours within this livestment, Tam solely responsible,”

By having his clients sigh these letlers stating ‘that the investinents Were the client’s idea
when (he investments were suggested or recommended by Mr. Nickels and then
mdemmtymg him for his-advice, Nickels committed an act, pl detice or course of business
which wotild operate a5 .a fraud o deceit upon his customers in violation of sec.
551.41(3), Wis. Stats.

In addition to the letters above, Nickels would. mark miiny frades on his trade blottes as
“unsolicited” when; in fact, he had solicited the client to make the tradey

. By falsely completing his trade blotter, Nickels commitied an act, practice or course of

biisihess which would operaté as a frand or degeit upon his customers in violation of sec.
55141(3), Wis. Stats.-

THEREFORE, the staffs of the Burcau of Licensing & Complmncc and Registration &

Enforcement petmon ‘the Administator of the Division of Securities for the issuance of THE
attached Suspension Order

DATED this K dayof D,&ypwéﬁ — 2006

,-a

Py

Tl //" v ('{g " ’/.;,, */%i 22Tt
Helen E. Kluevex

Examinet

Bureau of Licensing & Compliance

/ m// Y

: fi%wd A Cohan

Superyising Altorney ‘
Buremi of Registration & Enforcement




EXHIBIT |
_1-B

BEFORE THE
, STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In the Matter of ORDER OF:SUSPENSION
JAMES A. NICKELS (CONSENT)
Respondent. File:No. $-05122(L X)

Based upon the attached Petition for Order, Undertaking, and Waiver and Congent to
‘Order 1 find that (his action is necessary and appropriate in the public interest and for the
protection of investors;

Therefore, pursuant to sec. 551,63, Wis. Stats,,
IF'1S ORDERED THAT:
The securities agent license of James A. Nickels is suspended for a period

of 90 days eftective as of Fuly 1, 2007.

EXBCUTED at Madison, Wisconsin this_2%76_day of _ et gos 2006,

{SEALY
- Pauigia D, Siruck
Administratar
Division of Securifies
_NO.TJ_GE:

_ You are advised that any willful violatien of an Order issued by the Administrator
of the Division of Seciitities of the State of Wisconsin Deparimacnt of Financial Institutions unider
Ch. 551, Wis, ‘Stats., is 4 crimingl offense punishable under the provisions of sec, 551.58, Wis.
Siafs.
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. FROM s THOMAS' & VAR HORNY P ND, 19286841215 ‘Dec. 27 2206 09: eat Pt

EXHIBIT
: o L-c

" BEFORETHE

STATE OF WISCONSIN

DEPARTMENT OF FINANCIAL INSTITUTIONS -
, DIVISTON GF SECURI’I‘IES :
C ngeMamerof & 'WAIVERMD'@ONSENT
TAMESA NICRRLS - » TOORDER
Res;pénéent. ' -Fﬂe'ﬁqx $-05 122(LX)

“The undclslgned R'aspondant, havmg demdegl not to contest: the 1ssu'umc of tha aitac]md
Oxder; hereby waives itg right' to B hartng with reScht fo this Il'lattfbl ancl Tiereby consents o the
issuance of' tha Order; T .

The undemiwm:d Rﬁspolli;}ﬂnt underatmds that the Qrdar is cffﬁcuve whan signcd by the
Adnunist:tator of {he Divison of Seontlfies and (ihdt k) willful vilation of an Ordex signcd by thie
Adrmmstrator is 4, cnminai OffenSe ) : ,

BXECU"[‘ED this R dayof /ﬁgﬁ-‘ﬁ&mmﬂ _ .‘,2:0[‘)'6.‘

YAMES A, NICKBLS

Stafe of WiScous))
Conftty of pives)

Subigiribed befors mé this

ﬁm day of Aﬂﬁtﬁmﬁéﬁ#ﬂwﬁ |

Notat;yPubhc A
My commwsmn axpims jQ}Jj;’O
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FRAM 1 THOMAS A VAN HORN FAX. N, 19286841215 * . Dec, 27 E@S @9:6SAM P2

/AT B9iO  BRBIGATEVE SECRITIES - PAGE  03/86 -
. ‘BEFORE'THE.
STATH DF WISCONSIN ‘
DEPARTMENT OF FINANCIAL INSTITLITIONS
THVISION OF EEQURITLBS
o the Wsitor of ' URDERTAKING AND
IAMES AL NICKHLS . AGREEMENI‘
m;spon;janh ' Filia No: S-.OSIQZ(LK)

LN .

e

WHRREAH, on fune 2’7 006, the shaff of the Division of Saautitieg filad & Petifion Tor .
Hearing dgatust Tapes A, Hickels ¢‘Nickels®y asking that the hearing ofﬁsar revole Nickels
sespeition agont naem.c, and

WHEREAS bigsedd -on the staffs Fetlrion for Hearing; on June 28, 2006, fre Diiviston of
Sem,};;mﬁ Jeaued 8 Noticy of Hearing; and

WHERBAS, Nickels nd tho staff havs ageed to resolws flia matter withmu 2 hewing
.baasad o cetlain rcpmscnmuans ‘Btid agieemients made by Nickels; .

NOW THEREFGRE, Nickels inderstands and agreea thot -the staff’s “decision fo:
withdaie {is Petition for Hearlig and eiver Into o Congeat Qrder of: Suayemian ia based on the
Tolliwing. rapmsenmtlons wd ﬁgreemems' ‘

L Niclce}s‘ securities aget lwansc: will e renf:wc«d offaodve as of Ja.nuary 1,
2007 with the itatioe thef he shall not.be allowed to solicit new
chstomierd,  He will be allowsd to open now accounts with existing
customers and for customers who approdch him withott anlw:tatmm

2 Qn or before July 2, 2007, Nickely will fle 2 Form 175 wit‘h NASD ©©
withdiraw 158 sesutlilos pgent Yieanae in the $taze of'W&scunsin*

8, At the £pd of hlw susperision Nickels agteed Riat he Wil Buwender bis
secuntica RGNt Hccnss and will not re-enberthe secorities bouinese 88 4
senugities wgent, “brokey-dealér, Investinend advider, Wvestiment gdviger
_rapraaenmﬁva, or jty atty other substastlally similar-capacity in the Stats of
Wisconsln and .

v

4, Nickels will prompily fi e with the Diviston of Scourities any weiften
complilnts that be tecelyes or transeripts of aty pral complaints that te
m:\aivas

In- additlon, Nickels agrees éndun dﬁfa’tands%

1, Thit the: utatfs docision is ccmtmgsﬂt on o compmmlfs bemg filed
. mgﬂrdlng hig busmess #ntions that oceur after T armaryl 2007. . Any sush




FROM < THOMAS A VAN HORN " R NG, £920684 1215 Dec. 27 Y66 G909 F3
ig/ol/oman @28 GEak47aTS BECURITIES . ‘PAGE B4/WB,

complaims provide a bisis Jor the siafl'se withileuw its cotisent to {his
seftlspent;, _ _ C

2. Thitt shotild Je sitésopt to obtam 2 soeucdiies livonse In any eppasity i the

© Btae of Wisconin sach aetian shell b condidered o violation of the

Consers Ouder of Suspiéasion dated Dycembar 2006 and sich aotion shall
be imiepondent gronnds for Susnmary doniat of bis seonsldes agent Tcense
applicution: and. ‘ .

3. ©, That the Divigion i undprno ohifgution foaparove any adverdising he viss
find iy deny its use for any reason. : ' Lo

D ATHDY this =22 qay of Degembey, 2006

ol

s

A, Nickel

‘:'

Stzite pf Unbeovsay®
Coltaty of frpimiing

Suibsoribed b‘e:fq_‘._f'ﬁ methis - ' ‘- \

) b
v AL A
Notary Tublio
My commission expiresl@li}tlﬁ
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5/1/2007
16/1/2008
3/9/2008
6/12/2009
104872009
11/17/2008
11/17/2004
12/172409
2/24/20i0
3/13/3010
4/13/2010
6/17/2019
6/29/2010
10/43/2020
13/23/2010
12/3/2010,
gfafo0i1
8/26/2011.
10/22/2013
1f24f2004
5/8/2014
12/3/2034
12/9/2614
3/24/2045
5/4/2015
5/28/2015
13/24/2015

2/17/200¢
172712009
741712009
8373009
12/29/200%
12/20/5009
12/39/3009
3/24/2010
4332010
Ff1af2010

HA8/2010,
10/21/2010.

1172030
1171872010
12/10/2010
a7isa011
8112011
12/2/2003
4/16/2014
-4f21f2015

0262008
12/26/2008-

-5f26/2009
1/o/70i2

10/31/2013,

3/26/2014
o
B/26/2015

$
3
$
$
$
$
$
$
3
$
5
$
$
5
E
)
3
4
$
%
&
3
$
$
3
51

25,000:00

'25,000.00

50,000.00

25,00000

15,000.00
30,000.00
50,000.08

20,600.00 -
40,000.00 ;

"34 60040

Al A
23,000.00 -

40,000.00

-45,000.00

-20,000.00
20,000.00
30,000.60
45,000.00
50,000,068
20,0000
25,000.00
9,000.00
9,000.00
£2,0006.00
20,600.00

(20,000,00}

20,060.00
(16,500.00)

{5.,000.00}

£2,000/08

20,0000
35,000.00
35,000.00
3%,009,00
15,000,00-

36,000.00
25,000,00"
31,000.00
10,068.77
12,000,00
17,646.63
7,586.02,
14,287.23
30,217.27
36,994.08
?UeQUé?-d?
30,000.00
30,800.00

5,000,480

500000

10,200.00

p :
50000
35,000.00
20,000.00

4 ZS,UUD.bD

50,000.00
75,000.00
40,000.00
20,0000
Arn,e0000
186,0006,00
230,000.00
264,00000
284,000.00.
324,000.00
369,000.02
389,000.00
40500000
459,000.00
A54,000,00
504,000.00
524,000.00
54,060,00
558,000.00
567,000.00-
575,000,008
599,000.00
£79,000,00
585,000.40
88,5000
583,506.00
595;500.00

45,000,00
20,000.00
115,000,00

40,0004

235,000.00
266,000.00
276,468,77
288,468,77
305,915.40

313,500.42
33178855
263,005.92

400,000.00

430,000,008

460,000.00
490,000.00

40,090.00
45,000.00

65,00,00
100,000.00
20,0009

EXHIBIT

Frincipal Payiment

Principal Payment
Principal Payment

) Totgl Invested: $531,mm
Total curient Tvestinent

trotisfer from-decensed mother {Deceased nvestor 3)

Total fnvestad: 120,000
Total cutent investmént:

$120,000




3500000 5 129,500.00
7576667 § 20526867  trahsfer from decénsed mother (Deceased tavestor 4)
" Total invested: $205,867:67

5/18/2015
6/3/2015

9/3/2008 $ 20,000,080 § 26,000.00
5/1442009 5 500000 § 25,400.00
/2972610 3 sooono & 30,0000
Faféfa011 $ BOGDAD % 3600000
/232012 5 4600000 5 7600000
$/20/2012 § 13,00008 $.  89,600:00
16/1/2012 8 550000 $. 9450000

4

$

.. Total cirre 'inv:é‘stmén1£§2§l5;266:ﬁ7' )
1/8{2014 H
Total Invested: $20,000
"Tolal cigrentInvestment: $20,000
af1902013 % 1000080 & 1000000
¥f29/3014 $ 510000 .3 15,100.00
32/21f2015, $ Ip00000 4 25100.00
Total invested: 525100
. Tatal cuivent invesiment: $25,100 ,
oS Unvestord SRR T P g s ST TS R R e
71243013 % 40,000.00 S ‘ 1)
/2512013 $ 3500080 § 7500000
111472018 $ 1500000 5 90,000,00
71442015 [ 12,500,060 (3 102,500.00 _
107472015 3 135;000.00) & §7,500.00 transfer to daugliter, Invéestor 21

Total fiivested: $102,500 -

oo

R i SRR
732015 §

4500000 & 500000
Total Investad: $15,000

_ Total t Investment; $15,000

L nveskar 0, 00 AT

- A0,000400- % 10,000,080
40,00000 S 20,000,00°

4/10/208%
6/26/2015

A

Tatal lavested: $20,000
“Total current invastiont: $2

G et S g i

if25/20i5

512772014 & 15000000 §

6/1/2015 & {5,00000) §  10,000.00 Piincipnl Povinent

682015 5 (500080} 5 . 5000.00 eiincipial Payisient

&/16/2015 $ {2,000.00) 3,000.00 Principal Payinent

7/30/2015 $ (300000} § - Priccipal Payment

Tota intiasted: $15,000
Total Gurrent investment: 3¢

I5,00000 5 2560000
10000000 5 125000.00
25000000 S 275400.00
10600000 § 37500000

B/25{2014
9f8/2014
AfH A0S
7/29/2015

Tatal lnvested: $375,000
~ Total carrent invastadent: $375,000

100,000,06 '§  200;000.50

T;lia{iihve,st‘ed:_ .S:I.OD_,OQQ N
Total current investment: $1( .

8/7/2014 ¢ 49,00000 §  33,000.00
Total invested: $23,000
refit investiient: $19,000

Af27/2013 $ 6500000 $ 500000
/172011 4§ 20,000,003 85,00i0:00




6f27/2011 5. 3500000 $ - 226,00000
7/29/2034 5 3000000 § 10,0000
6282001 $ 30,608.00 §  180,000.00
13/50/i0t4 3 1500000 §  195,00000
13/2/2011 3 40000 5 Y24.000,00
i2/18/2012 3 10,000.00 §  234,000,00
10/28/2015 $ 25,00000° §  2406,000.00
112472015 $ 1000000 & 270,000,00
Total invésted; $270,000
Total currel itivestaent: $270,000.
AU Invostor 17 oo A T T T i
3313015 $ 50,0000 $
' Total Invested: $50,000 |
_ : Total cugrent favestment: $56,000 |
H anESlDr'IS ; 5 varh o TR 5 L SRATT " o AT TR 3
10/30/2014 3 26,000,00 -5 20,000,600 |
/972015 4 10,00060 & 30,0000
Total fiivested: $30,000
_ Total cuFrenit lavastment: $30,000
L __:mmsm_m St . S S e S e
9/17/2010 ] 3500000 5 3500000
’ “Total iavested; $35,000
_ Total current investment: $35,000
Gf23f2013 ¥ 1250000 $ 13,500,060
“Total ivested: 312,500
‘ ) JTotal cirrent Invastient; $12,500
“lnvestor 21 I T T e ST BRI
11/14/2014 5 15,000 § 15,000
10/3/2015 $ 1500000 § 50,000 trangfer fromn father, Investor 7
Total ifvested; §50,000
e . Tatal cofrent [nvestment; $50,000 g
B vEstor 225 - ST A e i
12{31/2013 3. 1[00000 §  13.000.00 transfer fom Deigasei Investor 5
1/2{2014 $ 1300000 § 26,000.00 transfer from Deceased Investar 5
1f7/2015 5 14,00000. 5 -40,000:00 transfer from Dededsed invisstor 5
2/11/2015 $ 1500000 & 55,000.006 trawifer from Déceased invastor 5
2/1/2016. $ 14,557:47° § 6955747
2/1/2015 3 126,82968: §  196,387.15
4712016 % 1500000 3 Aipdris
4173016 5 {10,006.00) § 20134745 Pringipol Payment
4/21/2016 $ (a,00000) $  z073874% Principg] Poyment
Tota) Invasted: $211,387.35
) o 3 7 _:Tu'iai'cu:rentinvegimen_!:;'_Si’9_7;,9.3_3_’.15__ .
U Tovestords T : i Tl iy 0 I LA
&/8/2007 $ 40,000.00. § 4000000
F1/20/2007 5 20,000.00° §  50,000.00
#l11/26008 ] ‘2500000 § 8500000
Af2042009 4 20000,00° 5 H05,000.00
/242002 H 15,060,080 $  120,000.00
5/8{2010 5 3500000 ¢ 155,000,00
112501 b 58,00000 -5 213,600.00
120/2011 5 500000 °$  Z18000.00
3/23f3011 5 2500000 5 23300040
3fiefami $ A000000 §  273,00000
4f8/2011 § 3000000 § 30300000
10/3/2011 H 1500000 3 318,000.00
10/26/2011 3 15000,00 -$  337,000.00
5/4/2012 s 4000000 $  377,000.00
5/10/2012 § . A16boad '§ FeRLnnod
5002 % 28,00000 §  AlGAL0.G0
Bfraf201 8 1000000 & 42680040,
3f18/2613 $ 14,600,00 §  240,000.90
B/ia/agss $  GEDOBOD 3 458,000.00
8/26{2013 5 9000.00 5 46700000
10/17/2033 5 ‘500000 $ 47660000
1142372013 ] M000:60 §  480,000.00
12/17/2013 3 1500000 §  495000,08
1/31/2014 4 480000 § 399,500.60°
2f34/2090 $ 3,60000 % 503,50D00
33004 4 F00000 §  5DGS00.00




5/15/2014 4 3500000 $ 510,000.00
6/4/2014 8 1600000 - §  526,000.00
6/28/2014 $ 1450000 5  537,500.00
712014, $ 3,50090 -5 541,000:60
/2014 $ 350008 § 5445000
13/11/2020 3 350000 §
i0/2/015 $ 1200000 .$
12/3/2015 $ 14,000.00 4
12/24/2015 $ 600000 -
1/4/2016 s 400000 $  583,000.00
8/28/2014 5 500000 '$  592,000.00
Totaf Investad: $594,600
: N S . Total dinreent liivastment: §59
5 LT N P S e
5/3/2016 $ 1500000 § 2500000
Total Invested: §15,006
- S _“Tetal egrrentinvestment: $15,000
427/2016 £ 2500000 & 25,000.00
“Total [ivested: $25,000
. Total curfent fvestinent: 325,000
5/18/2016 5 2000000 3 2000000

‘Total Investad; $20,060
Total.current investment $26,000

12/8/2014 15000000 & 150,000.00

Total invested: $150,000
Total turrent Invesiient; $150,000

H i000000 $ ¥0,000.00 _ _
Total lnvested: $10,000
Total current hyvestment: 510,000

o/a AV, lac. afsafaid $ 1500000 §. 1500000

Gregary Anders:
17182016 3 0,000.00 % 25,000.00
' Total Invested: $25,000
. S ) Total cifirent Tivestment: 525,000 o
[ e oo IvdstoR 30 T it E . R - ; : L
‘peadna Wallanider 2222008 $ $ 2500000
1674/2010. s 1500046 3 :40,000.00
1/27/2012 5 50,0000 $  .90,000.00
Af23f2012. 3 50000000 & 140,000.00
10722013 5 500060 & 145600.00

Total Invested: $148,000
| i nt: $14!

Af27f2010 . 4 2500000 .3 2500000
11/3/2011 5 30,00000 §  55000.00
12/20/2011 3 5000000 5§ 9000000
3/26/2012 $ 67,00000° % 157,000.00
6/5/2012 H 5360000 ¢  21G,000.00
7)5f202 8 30,800,008 240,000.00
7{31/2013 $ 26,600,00 '§  266,500,00
8/14/3012 s 1500000 $ 28160000
10/11/201% 4 500000 §  A05,600.00
20/23/2032: $ 12,0000 3 21860000
11/26/2012 3 17,7000 $  336,300.00
12/7/2012 $ TE0000 3 343,900.00
2/a/2013 5 22,70000 5 366,600.00
3/14/2013 5 10,000.00 5  376,600.00
4/76/2013 5 800000 -3 384,600.00
S/7f2013 % $  AD2G00.0D
A0/13/2613! 3 r $ A07s00.00
1/33/2014 s 140006 §  469,000,00
1/13/7083 8 lig0003 5 42500000
1fnpins 3 (160,000.00} &  375000,00 Frincipal Payment:




1/28/2015 s [75,00000) $ 25000000
2f2/7015 4 [25,00000) 5 225,000.00
7/30/3015 3 3o,00000) § 95,0000
9/11/2915 3 (soon0s} §  190,000.00

ik Decensed Invistyt2 S
133,000.00

Afzpams H 3300000 %
1/24/2013 H 17,00006° §  -ShO6000
2/20/2013 5 15,000000 § 5500000
2/28/2013 3 20,600.00. §  1B5,000.00
/33013 3 4 93400,00
afiojiz 3 700008 ¢ 105000.00
6/11/2033 5 500000 4 211,000.00
9/41/2033 $ dp0000 -§  4M,000.00
9/i7{2013 $ 700000 § 12806000
10/16/2013 5 500060 % 133;000.00
2/5{2014 3 600000 3  139,000.00
3/24/2014 3 3,00000 §  142,000,00
5/2{2014 $ 400000 4§ I46,000.00
5ftsp0ts s 2,000.00 5 148,000.00
7/1/2014 3 350000 % dgi,s00.00
8/7/2004 [; ) 5 153000.00
13/6/3019 § 4 issa00.00
A2/1fapa % §  457,700.00
41572015 3 & 152,700,00
. ‘Deckased Investerg S e T e
' 12/27 {2012 $ 3600000 '$ 36000000
A30/2613 3 dGn6000 5 46,000.00
‘1fa7/3045 3 {a1,0a000) & 35,040.d0
3/10/2015 § (asioion) 3 -
Cia + - Dceased Ivestar 4 I L e et
11/8/2007 § 2500000 & 2500000
9/afinGs [ asudnoe S &O,O00.40°
5/i4/2009 5 30,000.0¢ 3
128/3010 $ A5,000.00 5 :
8/4/2010 % § a5
13/6/2011. § 5 210,000.00
10/1/26132- 8 $ 217,300,00
4}22/2013 § § 23730000
6/3/2015 H {75,766.67) §  151,533.33
2f2f2016 H {20,000.00) $  131,533.33
Y Déceased livvestar § BRI
5/13/2013 5 $
6/12/2013 s _ $
12/31/2013 $ {i3,00000) § 6
1/2/2084 4 {13,00000) §  bGOGoe0
4£10/20i4 ] {13,000.00) $ 4300000
1/7/2015 $ (14,000,007 $ 29,600,00
1/7/2015 [ (14,000.00) 3 15,600,00
2/13/2015 $ {15,000.00) 3 -
ST Bcestd Tivstore ST e L
13/2f2013 $ Is;000.00 5
2/24/2014 $ 500000 §
A2/29/2024 § 2500000 §
3/1/2016 3 (o,000.00) §
4/7/2016 4 (o000 3

12/30/2 § 2040000 5 b, 00100
2y1/s014 & 650000 5 2650000
3/19/7015 § (7,00000) & 2950000

 Total __c_ul_'rem'juve's__tment: 5190,00b_ .

Frincipal Payrient
Principel Poyment
Princlpid Paymant
Princip ﬂl Payment
Total invested: $425,000

Total rivested; $162,700
Total cyrrentinvastinieiit: $1

Aransfer to Inestor 4.

‘Total invested: $222,300

Totak current ivestient! $131,538:33

tbransfer to lnvestor 23
trapsfarto lnvestor 23
tropsfer to Javestor 2
trénsfer o Investor 23
transfer o investor 32
tmns"fe‘r ta ivestor 23
Total Jirvdsted: $82,000
Tatal cirrént ivastmont: $0

R

Prinéipel Payrent
Princlp di FPoypent
Totat Iitvestet: 75,000
| current Inviestment::

Principal Payinent




812572015 & {2,060,00) $ 17,560.00 Principal Poyment
Total invested: $26,500
Total current investment: $17,504

8/16/2007 3 7509000 75,000 o |
9/232008 5 {45,000.06) $30,000 Principal Paymeit |
11/15/2009 3 {30,000.00) 0 Brivicipdl Paymernt’
Total Invested: $75,000
: _ i Total cirrent Investment:
"investorat LT S : SR B
2{9/2004. $ 20,00000 3 20,000.00
5/3/2010 H {20,000.00) . $ - Princiog! Payinent
Talal invested: $20,000
. i ) P Total current investment; 0
FAEA0 P vgstor a3 e b TR R : L I e T
13/22/2008 § 9p00000 §  40,000.00
1727j3010 5 {10,000.00) § 30,000.00 Prificipal Payment
4/7/2010. $ {30,000.00) % - Principil Paymeit
Total invested: $40,000
a] cuirent nvestunein; .
4/10/3014 § is00000 § 13,0000 transfer fromDeceased Investor 5
9/12/2014 3 (13,000,000 3 5 Princlpol Bayment
1/7/2015 4 A4,00000 5 34,000.00 transfor from Deceased Investor 5
-1/28/2015 $ (14,000.00) & - Princlpal Pagmént

Total tiansfefred/invested: 527,000
Total corfgnt mvestasent! $6
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COMBINED FIXED RATE NOTE

THE FISCAL CONCIERGE LLC
STANDARD PROMISSORY NOTE

U.S.

L. FOR VALUE RECEIVED, The Fiscal Concierge 1.LC, 980 Maritime Drive, Suite ¢,
Manitowoo, W1, (“Mdkel”) by this pr omissoty hote (*Note®). hereby uncondilionally

promises to pay to the otder of ; (Lendeéi®) orits
successor(s) or assign(s), 4t Bank First Nahonal 402 Nortl; 8" Sueet Manitowoo, W1,
the principal sum.of 00/100 U.S. dollars ($ ) ds

heretnafter provided and to pay interest on the principal balance hereot from time to time
outstanding; as hereinafter provided at the rate of eight percenit (8%) per annum, Interest
shall be caleulated for actual days clapsed from L2014, Tnferest-shall be
based on a 365 day year. Principal and initerest shall be paid as foflows

DATE PRINCIPAL DUE: INTEREST DUE DATE:
$ Monthly

I All principal and interest payable under this Note ate payable in lawful money of the
United States of America in immediately available funds without deduction for or on
account ofany present or future taxes, duties, of other charpes levied oi imposed on this
Note or the proseeds.or holder hereof by the Governiment of United Stales of America or
any political sibdivigion or taxing'authority thereof.

111 The Maker héreby waives diligence, preséntment, demand, protest and notice of
protest,-demand and dishonor, and nonpayment of this Note,

IV. No-delay or omission on the part of the holder here in exercising any right hereunder
shall opeiate s a waiver of such tight or of any other ught under this Note, iior shiall any
waiver on one occasjon be construed-as-a bar fo or-waiver of any such +ight on any future
aceasion. No waiver shall be effective uriless in writing and signed by the helder.

V, "This Nate shall be ;g'ovelfiied by anid constried in-accordance with the laws of the state
of Wisconsin, United State of America.

VI, For any legal action or proceeding with respect to'this Note, the Maker hereby
explessly authorizes any action brought upon the enforcement of this Note by Lendet, or
its.successor or assignee to be-instituted and proseculed in any Federal District Court of
the United Stdtes of Anjerica ih New Yoik, the Distiict of Columbia, or Wiscorisin, at the
election of Lender, its successor or asslgn Maker accordingly Turther waives any right,
elaitm, or plea W1th respect to any other jurisdiction 'or venire,




VIL In the event that any amount of the principal hereof oririterest on this Note is not
paid when dug; the Maket; fo the extent perniitted by applicable lay, shiall pay on demand
interest on such unpaid amount from the date such amount was due to the date such
amount is paid in Tl at the rate of eight percent:(8%) pef annuin (“late interest”), Each
payment hereundei shall be credited first to late interest then due and payable; then to-
ordinary interest then due dnd payable, and the remainder thereof, if gny, to the unpaid
prineipal balance of this Note:

VILL. The Maker shall have the right, at any time or from time to time, to prepay all or
any paft of the principal hereof; provided any accriied interest on the amotit pr epald is
also paid, and-any-such pr epayment shall be applicd to the remaining principal
installments in thie inverse order-of their maturitics.

IX. Maker further agrees to pay all veasonable costs of collestion -'incILIdin'g reasonable
atforneys’ fees (inclusive ofany appellate or bankruptey procecdings) in case any
payment of prmclpaf or interest is not paid by the due date thereof, whether suit bé

brought or not.
Lender Acknowledgement: Maleer::

_ The Fiscal Concierge LLG
Namé (Name of Maker)

, , _ BY:
Signature {(Signature).

: NAME: James Nickels
Date: (Print)

TITLE: CEO

DATE:




EXHIBIT
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THE FISCAL CONGIERGE LLC PROMISSORY NOTE DETAILS

—

™

10.

211712015

Interest rate 8% annual fixed rate
Interest paid monthly

Tetm limit = 1 year

Inferest is fully taxable

Note is rerewable

Minimum amount is-$10,000
May be any amount over the minimum

Check shoyld be made payable to: The Fiscal Concierge

No missed or-aftered interast payments in-seven years of doing
business, '

No missed or altered pringipal payments in séven years of dolng,
business.

Refer all inferested parties to: Jim Nickels, (800) 496-3475,




EXHIBIT

980 Mariiime Drive e Ly : 5 (B00) 49633475
PO. Box 843 B4y (920) 6868810
Marilloivoc, Wi 542210843 Lok u%,(; gy iL(flE (o H fm{,ﬂ FAX {920} 682:9774
www.thefiscon, cont Pewnad B Py gy e vine liscon@theliscon.coni

MISSION STATEMENT

It is the mission of The Fiscal Concierge to provide the
highest level of personal bill paying services, peace of
mind, and security. We wish to establish a successful

partnership with our clients, staff members, and the
‘vendors of our clients that respect the interests and
goals of each party.

Our goalis to make certain the bills are paid on time
with a commitment to excellence and mtegmty

Our vision is to have The Fiscal Concierge recognized
as a national leader in bill paying in the communities we
serve through excellent customer service and superior
quality:

Live your life.. We'll | ay the bills

Insured.and Bonded




9280 Maritime Drive G {800) 496-3475
PO. Box 843, Yo (920) 686-8810

Manitowoc, Wi 5422 1:0843 ! EISCAL CONCIERGES FAX (920) 682-9774

www.theflscon,com Your Perganual BIll Paying sdivice fiscon@thefiscon. coni

The Fiscal Congierge, LLC, pays bills ytilizing a propuetmy softwaie systein that interfaces with the
ACH messmg network; Onr exclusive pelsonal bill paymg seivice also allows our clients to retain full
access to their own bank account This service is unique in the marketplace and s designed and
positioned to bea hfe—style change for our clients. ‘A bengfit of ot company is to keep 1nd1v1duals in
their homes, in their community, as long as possible,

The Fiscal Conclerge uses-our own. plopue’faly software to transfer client funds through the Automated
Cleaung House (ACH) network - the primary electronic funds transfer (EFT) system’ vised by agencies 1o
make payments. ACH is a secure, private hetwork that connects banks to each ofhet by means of the
Federal Reseive Board or their ACH opérators.

our chents We aspire'to establish successfu] and posmve relatxonships WIth our chcnts staff members,
‘trusted plofessmnal advisors, and the vendors of our clierits, Our #1 goal is to make certain that your bills
are paid 100% o titne and aceurately with d comimitinent to excellence and ultegrﬂy Qur vision is to be
recogrized as the national leader in bill paying service through our company’s dedication, excellent
‘Gustomer-service and Superior: quahty systetns, Suceess will be measured by the trist our elents have in
us to meet their monthly bill paying beeds.

Market research by the Wisconsin Innovation Se; vice Center at UW-Whitewater hag identified key target:
‘audiences and markets for our sétvicss and the scateity. of identifiable competition,

The Fiscal Congiérge is an equal opportunity émployet and we are comp]iant with Executive Order 1979-
4 and do not discriininate per the Civil Rights Act. of 1964, We are comphant with the Americans with
Disabilities Act.. All our-employees are subjectto a background check through Kroll Backgaound
Ameiica ahd wemaintain a drug-fiee workplace envifonment, Employees nnustalso signa.
‘Confidentiality Agreemert, The Fiscal: Concierge maintains a HIPAA comphant status, il client
inforiation is protected, vihether wi itteri, electronic or or al. Procedures dre in place to resolve complaints
from clionts and vendors. In addition, emergency contact procedures have been ¢stablished to maintain
clieiit safety. The Fiscal Conmerge is g pnvately incorpotated female-owned campany established 1
Manitowoe County, state-of Wisconsin: The main office of The Fiscal Concier rge is located at 980
Maritine. Dmve Suite: 6, in Manitowoc, WI, :

‘_You will find The Fiscal Conciérge service to be, not: 0nly cost—eompatllwe, but also a time §aver and
ies§ relisyer, whetlier you used it per sonally, for the care of d Toved one, as-an additional beneﬁt 13
,,gcneratﬁ an. add1t10na1 income siream foryour’ busmees

Live your life...We'll pay the bills

Insured and Bonded

muh !-jcu.s-l MA uums




980 Maritime Dilve.- (800} 496-3475.

RO Box 843 s 8 ot (920) 686:8810
Manitowor, W1 §4221-0843 I ol Y ﬁi\ il GORCHERGE? FAX (920) 6829774
Weassrr B g ooy 2R A Fravy over 35 g v lhe 4 ﬁscon@théﬁshon,com

wivitthefiscon,com

Frequently Asked Questions

1) Do I iave to change my longtime banking relationship?
No. Yaukeep all your current bank accounts and use your checkbook or your debit card just:

like you always have,

2) What about identity theft?
The Fiscal Conclerge does fiot-collect your Social Secutity numbet, ot systetn was created

with many additiotial levels of secuiity, and our entire staff is insured and bonded.

3) How will this really benefit me?
Aside from saving approximately 6 hotrs each time cach month, oik current vsers say the
peace of mind of not having to-worty about the bills is worth every penny,

4) 1 pay my bills electronically throngh my bank now. What is the difference?

Paying bills through your bank electr onically simply replaces the checkbook with a
computer, You still have the deadlines and the responsibilities-of paymg your bills on time.
With our services, once you send us the bill you will never see it again.

5) Will this help my credit rating?
Yes, our method of paying bills through the ACH system will pay yout'bills on tifie every

time, This will help youi credii rating.

6) How do I keep track of the bills being paid?
Each month you will receive a statement and the original bills that Fiscal Concierge paid
during the’ month In addition, you will receive an end of the year summary statement,

7y Do all'my bills Lisive to be paid by the Fiscal Conmerge‘?
No, only the bills that you-authorize will be paid. ‘However, you can add to your list of
authorized bills at anytime at'no additional cost.

8) What if T have questions?
We would love 1o hiear from you, simply éall toll fres 8004963475, and a live personal

Accoufit Speciatist will Answer all of youit questions.

9) We are.a member of AADMM and BBB -
Anmerican Association of; Daﬂy Money Managerq and. Accx edited Mémiber of* the Better

‘Busmess Bureau.

Live your life...We'll pay the bills -
; |-y 5]

Insured and Bonded

By MONEY Masdueng




980 Maritime Drive

RO, Box-843

Manitowog, WI 5422 1-0843

www.thefiscon.com

EFISCAL COMCIERGES

‘\(:)Ul Peisonatl BT oy Ny u(’,\l‘VlLf

The Fiscal Concierge Advantage

Maintain 100% control of your account

o NO change with your current banking relationship
o NO Sotial Security number required

o NO Power of Attorney

o Changes can be made easlly with a telephene call
6 Add a creditor to- approved list at any time

We do all the work

o -Authorized bills paid on time

o One fixed monthly fee

o -Monthly and end-of-the-yéar financial reports
o Improve credit rating

Dedicated staff

o Insured-and bonded

o Live personalized service
o After hours service

& Professional and courteous

‘Sdfe and secure

e} Many levels of seourity
Insured and bonded
¢ Proactive identity theft protection from Lifel.ock®

M.em‘ber,ship in professional organizations

o American Association of Daily Money Managers (AADMM)
B Better Business Bureau (BBB)

Live your life...We'll pay the bills

Insured and Bonded

(BD{)J 4963475
{920) 686-8810
FAX. {920) 682-9774

‘ﬂscon@theﬁscen com




(800) 496-3475

980 Maritjing Drive. B e

RO, Box-843 S (920) 686-8810

Manltowoc, W1, 5422.1-0843 § LFISCAL CONCIERGES FAX {920) 682-9774
\m, G Farnoanl Bl I"ﬂy ng Warviae f‘scon@rheﬂsconcom

wwav.theliscon.com

We know. as a small business owner that you wear many different hats. Making
sure that your business is running efﬁcwntiy, leadmg o sales ftedam, training
new stalf, and serviciig customers are just a few of the daunting
respons1b111t1es you have. We were a small business as well and facéd many 6f
the challenges that are in the marketplace toddy, That is why we developed a
unique program. combining The Fiseal Concmrge, LLC bill paying service and
ADP® paymll service to help free {ip your time and maké your business

operations even moie efficient.

s The Fiscal Concierge is a professmnal state-of-the-art bill payitg
service.

o We can process up to 30 recurring billing transactions monthly.
o Get your recurring bills paid on time every month,

o We will monitor your bills for any unusual charges and notify you
of them immediately.

s The Fiscal Concierge utilizes ADP® to process your payroll.

o Using ADP® allows us to offer exceptional rates far your
ADP® payroll service neéeds,

o ADP®will take care of all your payroll requlrements 1n01ud111g tax
filings, New Hire Reportmg, Pirgct Deposit arid W-2s.

o BEnjoy full-level service minus the headaches.

Imagine if you had an extra day each week to connect with your customers, tap
into, new technologies and optimize business efficiéicics. The Fiscal
Concieige and ADP® can hclp streamline your business operations. Forone,
low monthly fee we will handle all your bill paying and payroll transactional
néeeds. It’s that snnple!

Fot' tnoré information. give us a call at 1-800- 496 3475 of email us at
info@thcfiscon, com and we can go over this exc:ltmg nhew program to see if it is
the right fit for you. 1f you need maore details you can visit us on the weh at
WWW, Jcl'leflscm'n:arcn com.  We look forward to customizmg a payroll and hill
paying solution that fits you: .

Binoerely,
The Riscal Concterge Team
Live your life...We'll pay the bills

“Alivickl ASeREATI

A

Insured énd Bonded




RO. Box 843 O NN (920) 686-8810
WMariltowoc, Wi.S422 [-0843 K%L L ERISGAL CONCGIERGES FAX (920) 682-9774

Ygur Pearsonsi BILI Piy gy Service fiscon@thefiscon.com

The Concierge Advantage For Small Business

980 Maritime Drive l SR (B00) 496-3475

wwwthefiscon.com

Payroll Services provided through ADP®

&

o Minimize compliance concerns ,
o Datais securely hosted in an off-site facility
& Reliability, accuracy, and efficiency
e Maintain 100% control of your account
o NO chiange with your.current banking relationship
¢ Changes can be made easily with a telephong-call
o Add a creditor to approved list at any time at no extra charge
= We do all the work
o Authorized bills:pald on time
o One fixed monthly fee ,
o Monthly:and end-of-the-year financial reports
» Dedicated staff

o Live personalized setvice
o Professional and courteous

» Safe and secure

o IngUréd and borided
o Many levels of secuirity

» Membership in professional organizations

o Amearican Association of Daily Money Managers (AADMM)
© Befter Business Bureau (BBB)

o Professional Partners
o ADP®

o LifeLock®
o Guardian Monitoring Systems

*Live your life...We'll pay the bills

Insured and Bonded
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Better Business Bureau®

BBB BUSINESS REVIEW

BBB ACCREDITED BUSINESS SINGE 121812007
The Fiscal Concierge, LLC
Phone: (920) 686-8810

Fax: (920) 682-9774

980 Maritime Dt Ste g, Malﬂtowcc Wi 54220
fiseon @thsfiscon.com

http://www.thefi scon.com

1 On g scile of A4 to F
ﬁ@z Rezsen for Rating

. [ : BBB Ratings System.

Overview

o

BRE Busingss Reviews may not be reproduced for sales or promotional purposes,

Description
This company is a personal/busmess b|ll paymg service, as well as offering personal finance and checking ac

'V’iﬂw 'Business Review Iﬁquiries
The Fiscal Conclerge, LLG has had their-Business Review viewed G time(s) over the last 30 days: Cli
ofiginated,

BBB Accreditation
A BBB Accredited Blisifiess sifice 12/18/2007

hittp :!/_www.libb.org?yﬂiseonsin/btisin@sg-fgv@exv_ﬁf?ii'l_l—jjayigigis_'er\'fi c¢?{h_en,ﬁ_s_;cal-.'(;b_i_lcicjr'gg-:]_l_criﬁ»m_ dnitowoc-wi44.,. 1/8/2014
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BBB has détermined that The Fiscal Conclerge, LLC:mgets’ £BB accreditation standard:., which.include a ec
effort to resoive any consumer compiaints, BBB Accredited Businesses pay a fee for accredltation reviaw/i
BBB services to-the public.

{ BBB accreditation does not mean that the business' praducts or services have been evaluated or endorsec
a determmatlon a5 to the business' product quality or competency in perfcrmlng services,

Reason for Rating
BBB rafing Is'based on 16 factors. Get the detsils about the factars considarad.

Factors that ralsed the rating for The Fiscal Conclerge, LLC Inglude:
Length of tinve blsiness has béen oparating.

No complaints filed with BBB.
BBB.has suiticlent background informatlon on this business,

Customer Complaints Summary

10 complamts closed wnth BBB in last 3 years | O elosed.in last 12 months
Complamt Type _ ; Total Closad Complamts B
' Advertls;n.g./.Sales Issﬁes - a
BiEling/Collectmn Issues D - 0 7. 7
i Dellvery Igsues S | | G

Guarantee/Warranty Issues | | o O

Problems wlth Praduct/Servlc‘e” N ..D

Total Closed Compiamts N | 10

Customer Reviews Summary

0 Customer Raviews on

CypemenBngesc |Toml Customer Roviews
;-Posmve : xpenence 0
.‘Neutral Exparience R .. : 0 ‘
kS :Negati\:’e Experlencé” o 0
. ;T;tal Custnmer RE;IIEWS 7 o - :

e
Chat now

http:/fwww bbb.org/wisconsitvbusiness-reviews/bill-payingsservice/the-fiscal-concierge-lle-in-manitowoe-wi-44,..  1/8/2014
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! Government Actions
: BBB knows of no significant government actions involving The Fiscal Conclerge, LLG:

i What goverrimerit actlons does BBBTeport on?
Advertising Review
BBB has nothing to report concerriing The Fiscal Concierge, LLC's advertising at this time,

What is BBB Advertising Review?

Additional Information
BBB file opened! December 14, 2007 Ee s
Buslness started: 07/03/2006in WI, _ A

Business started locally: 07/03/2006
Business inzorporated; 07/03/2008 In Wi

Type of Entity
Limited Llabjlity Company (LLC)

Business Management

Ms; Mary.Jane Nickels, Owiner

Mr. Chrl stopher Nickels, Ownar

Mr. Stephen Nickels, Owner

Ms, Sharry Ringmeier, Operaticiis Manager
Ms. Andrea Roberts, Qwner

Coiitact Infurmatlun

Principal: Ms. Mary Jane Nickels, Owner

Customer Contact: Ms. Sharry ngmeuer, Operations
Maridger

Business Category

Bill Paying Service

Payroll Service

Payroll Services (NAICS: 541214)

' O 2014 fattar Busmess Bureau®, Ine, | #44359953
BBB Serving Wistonsin

http:_l]w\e.f_w,bbb.;qrglwi_sconsi__m’_bugiiness—f_‘ev_ié'ws_/hi_I]‘hpﬂyiz:lgservice/the:ﬁscaléc_ondierg&llc&h_—manitowopﬁwj%f},:, 182014
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™  State of Wiscongsin | 6

Office of theé Commissioner of Securiiies

‘Matling Addregs:

Tonny G. Thompson g
; ' 191 B Wilson Street; Foisith Ficor

Governor Post Qffice Box 1768
Madison, WI53701

1 . Rinpo IJ'_Lfmma(j_on G0RY 2663431
g}"s ey L., RE 18t Regisitition (608) 2661064
S-OIIISSLONGL y ) Tranchise (608) 266-3364
) o i iy Liccnsiig (6018) 266-3693
Dandel J, Eastuain September 21, 1992 | | yseiices (608} 266-8537°
Admtmsuutaun {A08) 265-3583

Depoty Conimissioner
James A. Wickels

225 South Monroe Avenue
Green Bay, WI 54301

RECavE])

Re: James A, Nickels i FP e7 1594
File No, X-93003 (%)

aTe"(‘fr, OF HT‘QF"?N“[N
i

hen G
Déar My, Nickels: GOMMISBIONER OF SEGURITIES

The staff w&cently compieted an ‘Anvestigation of your
securities agent activities in Wisconsin. This investigation was
prompted by séveral complalnts alleglng, inter alia, churning and
wnauthorized trading activity in  the 4decounts of Wisconsin
customers.,

‘ Sectlon 5514 34 1) ( (9), Wis., State: allows the Comuigsioner to
revoke 0T suspend a sscCurities agant B llcenS"or cendure the
llcensee ﬁar‘@ngaglng in dishonést or iingthidal’ practlces in the
gedurities business. Section SEC, 4, 06(2), Wi Admln ‘Gode makes
it 4 dishonést "or unethlcai practlce to induce tradlng in &
customer’s account which is excessive in size or frequency in view
of the financial resources and character of the account aid to
execute a transaction on behalf of a customer without authorlty to
do s6.

Phe large number of complaintes against you raiges the staff's
concern that, there may be communication problems between you and
your eclients. While thé staff does not intend to recommend to the
Comiigsioner that formal administrative action be taken -against
you,; we have established an informstional f£ile on your activitiesn.
To ‘that end, we expect you ang youi fipm to £lleée with this office
copies of all complaints (except those that relate +to purely
administrative issuss) made agalnst you For the next two years.
Your signature, ae well ag that of your branch wanager, Thomas
Guyette; at the bobttom of thig letter indicates your agrecment to
provide these documents.

This is a warnlng letter and is not a reportable event on fhe
Central Reglstratlon Depogitory System (CRD) The staffrg
_pasx%;on i85 not, the result of & formal. opipidn or dec‘31on, rdther
iv dsa.a deteLmlnatLOn as o, Lhe begt uae of llmlted _dmlnlstratlve
regourded, Aty future violakiors ot state securltles ‘
resu L. in. the gtaff reuommendlng enfarvement actlens agalnst you.




Nrames A, Nickles
oeptember 16, 1893
Page 2

Reviewed and Accepted

A dé/’

A A

K/q;ﬁés A. Nickels

Thomaé Gygetils

c¢: ‘Orestes J. Mihaly
Thomas Guyette

Very truly yours,

av1d A. Cohen

Staff Attorney

Legal Sewvices Divipion
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EXHIBIT

DhPARTMhN"i OI',F N NCIAL IN STI’I UTIONS
DIVISION OF SECURITIES

Tnthe Matter of - PETITION FOR ORDER
JAMES A, NICKELS,

Respondent, . File No. 8-97061(LX)

The staffs ofithe Deparfment of Tinancial Instxtutmnsg Division of Secuiities, Licelising
and Comphduce Sei _'{m and the Enforcentént Unit liave; IHVBS‘tlg’lted this matior: pursuant to sec.
551.56, Wis. Stals..and., as a:restlt thersot llege as follows:

1. JamesA. Nickels (“Nmkeis”) isialicensed securities agent (CRD #347827) witl a Jeist
known business address: a 1701 Washmgton St MamtOWQc, WI 54220,

2. At all ’tunes tiaterial. igreto, Nrckels was employed by’ Merrill Liynch Piercs Fenner &
Smith Ine, ¢ ") as seourities apents at the Merrill office located 5£.225-8, Monroe
Avéitie, Green Bay, WI;

3. On Septembm 21,1993, the’ Dmsmn & pledecessm agency-issucd & warhing Jetter-to
Niekels: r%aIdmg clstonier allegations of oxcessive ttaciing and unguithorized tradi i

15 indiced trading in customers’

4. Dmmg at- Teast 1994 ﬂnou;,h July 1996,
hic Vigw of Al finanéial resonrges aiid

acoounts whic h wak iexcessive in gize o1 ﬁcquency 1
sharacter ol thé-decount;

0. “The abtmns of: Nmkelsj ct‘: dcscnbed in Péu agraphs ik and 5 above alc deemed by DFI“
Sed: 406( (1), Wis; Admis . ,
“takmg urifair a,civqntagc of a customer” fmd pmw” basts pu‘ uant to s8¢ 'SS' 34(1)(g),
Wis. Btats. for-the ¢ensure of Nickels or the suspension or tevoeation of fiis secorities. dgent:
lisense;

I'I;{I" REFORE,, the Stdffs ofthe Enfmcement Unit' and the I“,lcensmg & Cnmpltance
‘Section petitioti th’ Admlms‘mtor for the issudnce of the attachied Orders:

., 1998,

me.nsmg, & Cemphaan Section




EXHIBIT
7-B

BEFORE THR
STATE.OF WISGONSIN
DEPARTMENT QR FINAN ___-INS TITUTION &
DIVISION G)F SRCURITIE
In thée Malterof WAIV ER AND CONSENT
JAMES A, NICKELS: TO ORDFR

Respondent, Filéa"Nd..!S%Qi’ZOfi_l'ﬁ(L}'éj'

-ﬂle msuancc of he aftached
;contame n:the staffs Petition for Order,
snattér and hezeby sonsents to the fssuance

Ondex, andinbither- 'G.fniﬁing-=i'gor.= nving ¢
hosoby walves bisvight to.a hearing: wmth respect forthi
of this Ordaz;

“The: ‘undersigned Respondem uniderstands that fhe: Qrder is effeetive when mgned by the

Adwmstmtor of the Division of Seeiities and that A wWilkiul Violation of an Ordey Sigmed by the
nimstratorls o onmhml Gffense,

EXECUTED thise2 & day of _sfeine o 1998,
TAMES A, NICKELS'

Stateor l)‘&mf@j
Colinyof? PoAss ey

Subs.cglbad beforermethis

Q‘f/ da& of M/J‘l Lo ~-.._1998;
/s

A ﬁa’cm // -c:am /%'f/x

’\lf()tar) Piblie !

My commiission &z\pzfﬁs& /)412; f«;&%ﬁr@/ K

. e o i : SFIT T
v MEEE i SR N IR TG QG e




EXHIBIT
7-C

STITUTIONS

In:thie- Matter of ORDER:QFCENSURE, PROHIBTION

TAMES A. NICKELS AND'SUSPENSION OF SECURITIES
AGENT LICENSE
(CONSENT)
Respondent. File No, $-97061(L%)

‘Based upoi, the:attaghed Petitionfor- Older and Walverand Conseritto Order I find thit
thig action s necessaly and. appiopriate in. the ‘public ititérest and for the protesiion of

nwestms
Therefore, plrsuant to secs.’551.34 and 551,63, Wis. Stais,,

rsiant 10:se0, 551134(1); Wis. Stats,,.Ja

and prohibited from, committing a dishon:

or taking unfair. adyaniage: of 2 customel 'by induémg tldd‘ i
CUstGRIeS. account hat 1 ‘S1exeessive i

AR
,,,,,, size or frequeticy in view of" the;
financial resources atid thavabteriof the » Accoumt; '

s is censured for,

hi iness practice

: iier by executmg transactions on
1thout-.auth0r1ty fordo 80

¢. 'Theiseoutitiesagent license of James A, Nickels is. hewby suspended. fm-
July. 23, 1998, |

EX‘ECU-TED?H’E;MH&i'soﬂ;,; Wisconsin this:. - day-of. r/ 4“‘{ . , 1998,

(SEAL)

) ‘Seemltzes

il wiolation ofan Order jssued by {hie. Admini strator
tateol Wlsconsm Dep'u sitof Financtal T Hiut usider
18 Briminal-offense purtishable under the pmvmlans of dec. 551.58, Wig:
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[ EXHIBIT

STATE OF ILLINGIS
SECRETARY OF STATE
SECURITIES DEPARTMENT

)
IN THE MATTER OF; JAMES A, NICKELS § FILE NO. 9800505
, | . B

CONSENT ORDER OF REVOCATION

TO THE RESPONDENT: James A. Nickels
(CRD#347827)
807 Ministee Court
Manitowoc, Wisconsin 54229

¢/o Paul Matecki

Senjor Vice Presidert-Cotpotation Counsel
Raymond James. Finarnctal Semces

f/i/a lavestment Management & Research, Inc.
880 Cartillon Parkway

St. Pétersburg, Florida 33716

WHERFAS, Respondent James A. Mickles on the 13th day of April, 1999
¢xecuted a certain Stipulation to Enter Consent Order of Revocation {the *Stipulation™),
which hereby is incorporated by reference herein,

WHEREAS, by means of the Sﬂpuiation Respoident has admitted to the
jurisdiction of the Secretary of State and service of the Notice of Hearing of the Secretary
of State, Sscurities Departrient, dated January 21, 1999 in this proceeding (the “Notice™)

and Respondent has consented fo' the entry of this Consent Order of Revoéation
(“Conserit Order”).

WHEREAS, by means of the Stipulation, the Respondenit ‘acknowledged, while
néither adritting hor denymg the teuth-thercof, thit the following allegations contained in
the Notice of Hearing shall be adopted s the Secretary of State’s Findings of Fact:

1. That at all relevant timos, the Respondent was registered with the Secretary
of State as a salesperson in the State of Ilinojs pursuant to Section 8 of the
Act, |




Consent Order OF Revocation
A

That on July 1, 1998 the State of Wisconsin, Division. of Securities,
Department  of Financial InstStutions entered an Qrder of Censure,
Prohibition and Suspensiof of Securities Agent License (Order) ini File No,
§-97061 (LX) which sanctioned the Respondent as follows:

a. Pursuant to Sec. 551 34(1), Wis, Stats,, the Respondent was
censured for, and™ ﬁrohabncd from, committing a dishonest or
unethical business practice of taking unfair advantage of a customer
by inducing tradms, i a customer’s account thit is excessive in size

or frequency in view of the financial resources and character of the
account,

b, Pursuanit to Sec. 551.34(1), Wis. Stats., the Respondent was
censured for, and. prohibited from, commnttmg a dishonest or
unethical business: practice or taking unfair advantage of a custorer

by executing transdctions on behalf of customers without authority
to do s0; and

¢, The séedrities agent license of the Respondent was suspended for
July 2-3, 1998,

That the Order as referred to in the preceding paragtaph found that:

a. The Respondent is.a.dicensed securities agent (CRD #347827) with
a fast. known business address at 1701 Washington St,, Manitowoe,
‘WI 54220;

b, At all times material hereto, The Respondent was employed by
Merrill Lynch Pierce Fenner & Smith, Ine, (“Merrill™) as a
securities agent ‘at the Memill office located -at 225 . Monroe
Avenug, Green Bay, WT;

e, ‘That on September 21, 1993, the Division’s predecessor agency
issued. @ warning letter to ‘the Respondent regarding customer
allegations of excessive trading and unauthorized trading

d. During at least 1994: throngh July 1996, the Respondent induced
trading in custometr’s aceounts which was excessive il size or

frequency in view of the financial resources and characteér of the
account;

& During at Teast 1994 . through July 1996, the Respondent éxecuted

transactions on behalf of customers in Wisconsin without authority
ta do so; and




Consent Order. Of Revocation
=3.
£, ’J{he actions of the. Respondent as descfibed in [paragraphs dand e
abiove, are deemed, by DFI See. 4.06.(2) (1) Wis. Admin. Cade to
be “dishonest or unethical business practlces” or “takifig unfair
advantage of a customer™ and provide a basis; pursuant to Sec.

55.34 (1) (&), Wis. Stats. for the cetisure of the Respondent or the
suspension ‘or revocation of his securities agent license,

WHEREAS, by means of the Stipulation Respondent hag dcknowledged, without
admitting nor denying, thiat the following shall be adopted as the Secretary of State’s
Conglusion of Law;

That by virtue of the foregoing, the Respondent’s registration as a
salesperson in the State of Hiinois is subject to revocalion- pursiant to Section 8.E(1)(k) of
the Act,

WHEREAS, by niears of the ='St";puiation Respondent has -acknowledged -and
agreed that hisregistration as 4 salesperson in the State of Iilinois shall be revoked,

WHEREAS, , the. Secretary of, ;State, by and through his duly authorized

representative, has detmmmed that the mattm rehted to the aforesaid formal hearing may
be dismissed without further proceedings,

NOW THEREFORE IT SHALL BE AND IS HEREBY ORDERED THAT:

1. James A, Nickels' repistration as a salesperson in the State of

IHinois 1s hereby revoked.

2. The formal hearing scheduled on this matter is hereby dismissed
without further proceedings,

. . ‘P)—- . 1,
ENTERED This [L_/ “day of __ (At , 1999,

IESSE WHITE
Secretary of Stite
State ¢F1ifinols




EXHIBIT
9

. BEFORETHE
__ DIVISION OF SBCURITIES =~
DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF WISCONSIN

In the Matler 6f PETITION FOR ORDER
'GREGORY A, ANDBRSON,

‘Respondent. File No, 8-02002(EX)

The staff of the State of Wisconsin, Department of Financial Institutions, Division of Securities,
Burean of Registration & Enforcement; has conducted an investigation in this maiter pursuani to
gec, 551.56, Wis. Stats, and as a result thereof alleges as follows;

1, Blackwolf Holdings, LLC (hereinafier referrad fo as “Blackwolf ) Is upon information
and beliefa foreign business entity with a last known business address at 2525 Washington
Street, Manitowoe, Wisconsin 84220, '

2, Gerald 1. “Iay” Stack (hereinafier referred to as “Stock”)'is aiv individual, who, upon
information and belief, at all tines material hereto, was an owner. and controlling person of
Blackwolf;

3. Stock has a date of birth of January 1, 1967, was previously licensed as a securities
ageni by the Division of Securifies from 1993 to 1999, and s & CRD nainbet 0£2369601, and
has & Tast known home at 851 Summil Street, Manitowoe, Wisconsin 542208

-4, Kevin W. Lynds (hereinaller referred to as “Lynds™yis-an individual, who, upon
information and belief, at-all times malerial hereto, was an owner and conirolling person of
Blackwolf:

5. Lynds has a datc of birth of August 14, 1957, a CRD nuiiber 61 1744609, and was
licensed as a seouritics agent from 1988 o 1999 ih Texas, and has a last known home address at
2036 Peachtree Lane, Wichita Falls, Texus 76308;

6. Gregory A. Anderson, (hereinafter referred o as *Anderson™), is an individoal, whe,
apen information and belief, at all times malerial horcto, was a certified public accountant, with a
last known busingss address of 429 N, 9" Streel, Manilowoce, Wisconsin 54220-4002;

7. Upon information and beliel, during the period of 2000; Stock and Lynds, on behalf of
Blackwolf, offered and sold to persons in' Wisconsin interesls in so-called "High Yield Trading
Progiams™ of Blackwolf, one naimed Intercoastal Group LLC and one named Inlercoasial Gronp
1 LLC (hereinafior referrad 1o as “the Programs™);

8. According to inforniation pmv"ide’d By Anderson to staff of the Division of Sécuri tiés,
Anderson reectved payments from Blackwolf when porsons it Wisconsin that he referred to
Stock invested in the Programs; '

9, According to copies of documents of the Programs, provided to 4 person in
Wisconsin who invested in the Progeams, entitled “Operating Agreeniont,” ., . The business
affairs of the Company shall be managed by ... Blackwolf ,.,;"

10, Upon 'iljibt'niatignfaﬂd bélief, investors can play-a passive role in the programs with no
dutles and Tesponsibilities;




11, Each investor will not be involved in the day-{o-day managenient of the programs, since
Ahere s auhanager who has “sole and axclusive power and discretion of management ahd
controly”

12, Sinee the investors will be involved 1aa common enterprise with the expectation of
profits 1o be derived from the essential managerial efforis of others, the investments in the
Programs offered by the fespondonts are investment contracts as defined by section DFI-Sec.
1.02(6)(a), Wis. Adm, Code, and 4re thierefore securities ds dofined by sec. 551.02(13), Wis.
Stals,; ‘ '

13, The investment contracts have never béen tegistered (ot offer and salo in Wisconsin
pursuant to Ch, 551, Wis, Stats,;

14.  Anderson has violated sec. 551.21(1), Wis. Stats,, by offering and selling unregistéred
securilies. in Wisconsi ' '

15. ln,cnm_mcﬁop with the offers and sales of the securitics described above, Anderson
tiansacted business in Wiscornisin as an "agent! for Blackwolf, Stock and Lynds, as that torm is
defined by se6: 551.02(2), Wis. Stats:) ‘

16,  Atno time has Anderson been licensed as a securities agent pirsuiant to Ch. 551, Wis.
Siats.;

7. Andersonhas violated sec. 550.31(1), Wis, Stats., by transacting bysiness.in. Wisconsin
as a securitics agent withoul a license;

I8, The Staffof the Division of Securilies sent an inquiry fetter to Anderson dated May 10, ‘
2002, for information and documents concerning his securitics-related transactions with persons in
Wisconsin, but to date has regeived no rosponse] and

19.  The Division of Securities issued administrative orders against Blackwolf, Stock and Lynds
on-March 11,2002,

Therofore, the-staff of the Bureau of Registration & Bnforcement petitions the Administrator of
thi:Divisioh of Securities for the igsumice of the ditached Order pursuant 10.Ch, 551, Wis. Stals,

sl o2 oy 500, %%%/ﬂ/ etbs.

Mark E, Dotthan " Date David A. Cahen Date
Exuminer Supervising Atlorney




_ BEFORETHE
DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS

STATE OF WISGONSTN
Inthe Matterof ORDER OF PROHIBITION
GREGORY A. ANDERSON, (CONSENT)

Respandent, File No, 8-00262(EX)

Bused upon the attached Petition for Order and Waiverutid Consent to Order | find that this
aclion is necessary and appropriate in the public interest.and for the protection of investors;

Therefore, putsuant 1o soc; $51.63, Wis.-Slals,,
TS ORDERED THAT;

a. Gregory A. Anderson, his agents, servants, employees, and every entity and person directly
or indireetly controlled of organized by or on his bohalf, ate prohibited from making or
causing to be made to any person or entity in Wisconsin any further offers or sales of
secutities unless and until such scewrities are vegistered under- Ch. 551, Wis. Stats., or
suiceessor stulute, or propetly exempted therefrom.

b, Grogory A, Anderson ig prohibited from transacting business as a secuyities agent in
Wisconsin unless licensed under Ch, 351, WisStats,; or successor statute, or exceptéd from
ithe licensing requirement,

¢.  Gregory A. Anderson shall resolve his civil lability under sec. 551.59, Wis, Stats., resulting

from the tnilawful sales of seourities described In the Petition forOrder prior to filing an
application fora securities agent license in Wisconsin.

EXECUTED al Madison, Wisconsin, (his J9<%day of @“,‘ sptec I , 2002.

(SEAL)
" Paticia D. Siruck
. Adininistratot
Division of Securitics
NOTICE

‘You are advised that any willful violation of an Order issued by the Administrator of the.
Division of Securities of the Department of Financial Instilutions of the State of Wisconsin
under Ch. 851, Wis. Stats,, is-a oriminal offengé punishable under the provisions of sec. 551,58,
Wis, Stats.




BEFORE THE
___ DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS

STATE OF WISCONSIN
In the Matter of WAIVER AND CONSENT
GREGORY A. ANDERSON, TO ORDER
Respondent. File No, §-02002 {(EX)

The undersigted Respondent, having decided not 10 .contest the issuance of the attached Order in
the above-referenced malter, horeby waives his ri ght to & hearing with respect.to this matter and

hercby:consents fo the issuance of the Order;

The undersigied Respondent understands that the Order is ef] fective whon signed by the
Administrator of the Division of Securities and that a willful violation of an Order sighed by the
Administrator is a criminal offense.

! ,
EXECUTED this (2 day.of _s-tem? 2002,

“GREGORY A ANDERSON

State of Wisconsin
County ofManitowoo )

Subseribed before meé this

12th (ayof August o002,

otai'y Puiffic

My commission expires__12/8/02




EXHIBIT

ADMINISTRATOR OR THE STATE DFI

RECEIVED]
---------- INITIAL PETITION TO REQUEST A POST-ORDER HEARING...... l
DEC 28201
TO: LESLIE M. VAN BUSKIRK
seonisin Dept of J
Al lnstitutions |

FROM: GREG ANDERSON,CPA
CASE #S5-231331(EX)

12-27-16

LESLIE~----] AM A CPA..NOT A LAWYER OR A SECURITIES GUY.....AND THE SHORT TIME FRAME TO
SUBMIT THIS PETITION ALLOWED PER SECTION 1l G-14 OF THE FINAL ORDER iSSUED(AND PER STATUTE
227.49)PRECLUDED ME FROM GETTING LEGAL COUNSEL (SCHEDULES WERE FULL...HOLIDAYS...ETC) SO
TO DO THIS FILING, | DID MY BEST AND HOPE IT SUFFICES.

FAM REQUESTING A HEARING TO REVIEW MANY ISSUES WITHIN THE CURRENT VERSION OF THE FINAL
ORDER...WITH THE GOAL OF EITHER MODIFYING /REVERSING/SUSPENDED THE ORDER{AT LEAST IN
REGARDS TO MY PARTS OF THE ORDER)

A SAMPLING OF SOME OF THE ISSUES{THOUGH NOT ALL INCLUSIVE) ARF AS FOLLOWS:

--| HAVE ZERO CO-RESPONSIBILITY FOR ANY ISSUED / OUTSTANDING NOTES OWED BY THIS

- BUSINESS.......MR NICKELS AND THE BUSINESS WERE THE SOLE ISSUERS OF ANY NOTES SINCE THEY

BEGAN IN 2008(AND HE WILL CONFIRM THAT FACT)........ THE VAST MAJORITY OF NOTES WERE
ALREADY IN PLACE PRIOR TO EARLY 2014(WHICH WAS THE TIME FRAME WHEN | FIRST BECAME
ACQUAINTED WITH HIS BUSINESS...AND [ ALSO BECAME A SMALL NOTEHOLDER MYSELF TOO)......IN
ADDITION ,| HAVE NEVER MET MOST OF THE NOTEHOLDERS IN MY LIFE,I'VE NEVER BEEN AN EMPLOYEE
OR OWNER OF THE BUSINESS.....AND SO MUCH MORE. AND AS OF TODAY,| TOO HAVE FUNDS DUE TO
ME....JUST LIKE THE OTHER NOTEHOLDERS.

THERE IS NO JUSTIFICATION FOR INCLUDING ME IN THE “RESPONDANT GROUP” TO PROVIDE SOME
SORT OF FUTURE REPAYMENT PLANS.... FOR BUSINESS TRANSACTIONS THAT | HAD NOTHING TO DO
WITH,AND WITH MOST OF THEM OCCURING DURING A TIME FRAME.| WAS NOT EVEN” ON THE MAP”.

--REGISTRATION OF THE NOTES..... AGAIN,THESE NOTES WERE CREATED DURING A TIME FRAME | HAD
ZERO INVOLVEMENT WITH THIS BUSINESS(ANOTHER CPA FIRM WAS ON THE TEAM OF ADVISORS FROM
MID 2008 THRU EARLY 2014).....AND THE WHOLE ISSUE OF REGISTRATION/EXEMPTION NEVER CAME
UP({ FROM MR NICKELS OR ANY OTHER PARTY)... MY UNDERSTANDING IS THAT IF A MISTAKE WAS MADE
BACK IN 2008,MR NICKELS TAKES FULL RESPONSIBILITY FOR THINGS... AND IS EAGER TO CURE
ANYTHING FOR THE FUTURE OF THE BUSINESS.


LFedler
Rounded Exhibit Stamp


~WORDS LIKE “AGENCY” AND “SOLICITATION" ARE ALSO ERRONEOS( FROM MY VIEWPOINT).....ANY
INDIVIDUALS WHO HAVE DISCUSSIONS WITH ME ARE ALWAYS ASKING QUESTIONS{AND WANT SOME
ANSWERS).....ARE EAGER FOR ANY NEW INFO/IDEAS THAT MIGHT BE OF INTEREST TO THINGS THEY
HAVE ALREADY VOICED INTEREST IN......ASK FOR MY OWN PERSONAL OPINION ON THINGS.....AND
MIGHT DESIRE SOME SORT OF CONTACT INFO (NAMES/NUMBERS) SO THEY CAN FOLLOW UP ON
THEIR OWN WITH THE RIGHT PEOPLE TO LEARN MORE.

THIS IS THE DAILY EXTENT OF HOW | INTERACT WITH PEOPLE....NO MATTER WHAT THE TOPIC MIGHT BE
wr.AND THEY MIGHT BE CLIENTS...STRANGERS.....LISTENERS OF MY RADIO SHOWS....FOR ALL OF THEM,
WHAT THEY DO WITH ANY INFO AFTERWARDS IS TOTALLY UP TQ THEM.

IT TRULY MADE NO DIFFERENCE TO ME IF ANY PEOPLE EVER FOLLOWED THRU TO MEET WITH MR
NICKELS OR NOT...AS | NEVER RECEIVED ANY SORT OF RENUMERATION , IRREGARDLESS OF
ACTIONS.THUS | CANNOT FATHOM HOW SOMEONE CAN HAVE AN “AGENCY” RELATIONSHIP WHEN
PEGPLE ARE JUST GETTING INFORMATION THAT THEY MIGHT PURSUE ON THEIR OWN,AND THERE
NEVER IS ANY KIND OF COMPENSATION INVOLVED.

--THE 25K ADMINISTRATIVE ASSESSMENT IS ALSO A POINT OF CONTENTION....AS THAT SEEMS TO
REVOLVE AROUND THE ENTIRE REGISTRATION ISSUE{ AND SPIN OFF ISSUES).....WHICH AS NOTED,!| AM
NOT RESPONSIBLE FOR IN ANY WAY AND WAS TOTALLY UNAWARE OF IT BEING AN ISSUE.

--MY ATTEMPT TO SUBMIT AN INITIAL “APPEAL” IN LATE NOVEMBER WAS DENIED DUE TO SOME
DIFFERING OPINJIONSON COUNTING DAYS.....SO IT WAS DENIED ON THAT ISSUE,NOT FOR THE
CONTENT OF MY APPEAL. WHAT | NEED TO SHARE WITH YOUR DEPARTMENT IS WHY MY SUBMISSION
WAS 50 LAST MINUTE....

ALL ALONG(FROM GETTING THE INITIAL PROPOSED ORDER) | WAS TOLD BY MR NICKELS THAT HIS LOCAL
BUSINESS ATTORNEY WAS GOING TO CRAFT SOME SORT OF REPLY TO YOUR DEPARTMENT ON BEHALF
OF THE ENTIRE “GROUP” LISTED ON THE ORDER.....HOWEVER THIS DRAGGED ON AND ON AS DAYS AND
WEEKS WENT BY,AND THE 30 DAYS GOT CLOSER AND CLOSER. EVEN ON DAY 28 THIS ATTORNEY WAS
STILL CONTACTING YOUR OWN DEPARTMENT TO TRY AND GET ADDED TIME TO RESPOND,ETC....BUT
EVENTUALLY FAILED ON THAT EFFORT({BUT HE DID GET CONFIRMED THAT A REPLY BY NOV 23%°
WOULD STILL BE IN TIME)

MEANWHILE HE DECIDED THAT A REPLY ON BEHALF OF THE COMPANY AND MR NICKELS WAS NOT
GOING TO TAKE PLACE ANYMORE....KIND OF LEAVING ME HANGING TO TRY AND WHIP UP MY
ATTEMPT AT A RESPONSE ON TUESDAY NITE NOV 22ND

I GOTIT IN AS SOON AS POSSIBLE VIA CERTIFIED MAIL...AND THOUGH YOUR COVER LETTER NOTES
THAT THERE ARE “NEVER ANY EXCEPTIONS OR WAIVERS”..THE TRUTH IS THAT | WAS TOTALLY MISLED
THROUGHOUT THAT WHOLE TIME PERIOD{MR NICKELS CAN ALSO ATTEST TO WHAT HAPPENED)



IN CLOSING,| HAVE DONE MY BEST TO PEN A” PETITION REQUEST” THAT WILL BE ACCEPTABLE FOR
FUTURE ACTIONS....AND LOOK FORWARD TO YOUR REPLY ON THIS MATTER. MY UNDERSTANDING IS
THAT THE OTHER ISSUES IN THE ORDER KEYED TO “NUMBER OF DAYS” SINCE DEC 9™ ARE HALTED --
UNTIL | GET A REPLY ON THIS MATTER(DEADLINE TO PAY THE ASSESSMENT,ETC)....

IF THAT IS INCORRECT,| WOULD ASK FOR CLARIFICATION FROM YOU ON THE ACTUAL RULES.

NOTE---1 ALSO WILL BE FAXING A COPY OF THIS TO YOUR DEPARTMENT LATER TODAY..SO THAT ONE
WAY OR ANOTHER IT WILL BE RECEIVED IN TIME FOR THE 20 DAY TIME FRAME

SINCER
-

-.//’ i
GREG ANDERSON,CPA




EXHIBIT

F

State of Wisconsin
Department of Financial Institutions

Scott Walker, Governor Lon E. Robetts, Secretary

January 12, 2017

Mr, Gregory Anderson Sent via US Mail
429 North 9™ Street
Manitowoc, Wisconsin 54220

Re:  The Fiscal Concierge, LLC, et al.
DEI File S-231331 (EX)

Dear Mr. Anderson:

As Administrator for the State of Wisconsin, Department of Financial Institutions, Division of
Securities (“the Division™), T have reviewed your letter received on December 29, 2016 requesting a
rehearing pursuant to Wis. Stat. § 227.49. I deny your request for the reasons set forth below.

Wisconsin Statutes § 551.604(2) provides that a summary order issued under that section
becomes final by operation of law if a hearing is not requested within 30 days of setvice of the order.!
In your case, [ issued the summary order on October 21, 2016, and a copy was mailed to you on
October 24, 2016, USPS certified mail records show you received the copy on October 26, 2016. You
did not timely request a hearing within 30 days of the October 24, 2016 date when the Division served
you with the order?, thus your letter requesting a hearing was not filed in time to prevent the summary
order from becoming final as a matter of law. Therefore, I entered a final order on December 9, 2016,
which was mailed to you by USPS certified mail on that day. Had your request for a hearing been filed
prior to November 24, 2016, it would have been timely and the allegations against you would have
been set for hearing. At that hearing, you would have had the opportunity to present evidence
contesting the findings in the Summary and Proposed Orders issued on October 21, 2016 and mailed
on October 24, 2016.

It has been the policy of the Division and its predecessor, the Commissioner of Securities, for
over 35 years that the statutory requirements for hearings set forth in Chapters 551 and 227 of the
Wisconsin Statutes be strict observed. Wisconsin Statutes § 227.49 provides for granting a rehearing
only on the basis of a material etror of law, a material error of fact, or discovery of new evidence. Your
failure to file a timely petition for hearing on the summary and proposed orders prevents you from
meeting that standard, nor is the information provided in your December 29, 2016 letter sufficient
support for such a determination.

! Wisconsin Statutes § 891.46, Mailed Service. Unless otherwise specifically provided by statute or rule adopted under s.
751.12, summonses, citations, notices, motions and other papers required or authorized to be served by mail in judicial or
administrative proceedings are presumed fo be served when depogited in the U.S. mail with properly affixed evidence of
prepaid postage.

2 As explained in my December 9, 2016 letter, vour request was not timely filed within 30 days of vour receipt of that copy.

Division of Securities
Mail: PO Box 1768 Madison, WI 53701-1768 ‘ Courier: 201 W. Washington Ave, Suite 300, Madison, WI 53703
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In your December 29, 2016 letter, you state:

there is no justification for including me in the “respondant [sic] group” to
provide some sort of future repayment plans ... for business transactions that 1
had nothing to do with, and with most of them occurring during a time frame I

was not even “on the map”.

The findings of fact and conclusions of law adopted in the final order provide many examples
of your personal involvement in and solicitation of clients for The Fiscal Concierge. Wisconsin
Statutes § 551,501 states that it is unlawful for any person, in connection with the offer, sale or
purchase of a security, directly or indirectly, to do any of the following: (2) to make an untrue
statement of a material fact or omit to state a material fact necessary to make the statements made, in
light of the circumstances under which they were made, not misleading or (3) to engage in an act,
practice or course of business which would operate as a fraud or deceit upon another person. Exhibits
referenced in the orders obtained by Enforcement staff in their investigation support the finding of a

violation of that provision.

Accordingly, your request for a rehearing is denied.

s
Dated this /% day of January, 2017.

Yosti P Vion st 2
Leslie M. Van Buskirk

Administrator
Division of Securilies




1.

NOTICE OF RIGHTS TO REHEARING AND/OR JUDICTAL REVIEW

PLEASE TAKE NOTICE that you have the right to petition for rehearing and judicial review
of adverse decisions, pursuant to Wis. Stat. § 227.48, A final order issued by the Administrator
under Ch. 551 is subject to judicial review in accordance with Ch. 227, but administrative
enforcement orders entered without hearing may be reviewed only if the party seeking review
has requested a hearing within the time provided by Wis. Stat. § 551.604(2), pursuant to Wis.
Stat. § 551.6009.

PLEASE TAKE FURTHER NOTICE that a person aggrieved by the final order has a right to
petition the Administrator for rehearing within 20 days of mailing of the final order decision,
pursuant to Wis. Stat. § 227.49. The petition for rehearing must be filed with the Administrator
and served on the parties. An appeal of this order may also be taken directly to circuit court
through the filing of a petition for judicial review. Tt is not necessary to first petition for
rehearing. If this order is denying rehearing, a person aggrieved who wishes to appeal must
seek judicial review rather than rehearing. A second petition for rehearing is not permitted,

PLEASE TAKE FURTHER NOTICE that a person aggrieved by this order has a right to
petition for judicial review, pursuant to Wis. Stat. § 227.53. The petition must be filed in circuit
court and served upon the Administrator within 30 days of mailing this order if there has been
no petition for rehearing. If a timely petition for rehearing has been filed, the petition for
judicial review must be filed within 30 days of mailing the order finally disposing of the
petition for rehearing, or within 30 days after the final disposition of the petition for rehearing
by operation of law pursuant to Wis. Stat. § 227.49(5), whichever is sooner. If an untimely
petition for rehearing is filed, the 30 day period to petition for judicial review commences the
date the Administrator mailed its original order. The Administrator must be named as
respondent in the petition for judicial review.

PLEASE TAKE FURTHER NOTICE that the names and addresses of the parties to the
proceeding for purposes of judicial review, pursuant to Wis. Stat. § 227.47(1) are as follows:

Gregory A. Anderson
429 North 9™ Street
Manitowoc, Wisconsin 54220

State of Wisconsin

Department of Financial Institutions
Division of Securities, Administrator
201 West Washington Ave, Suite 500
Madison, Wisconsin 53703




State of Wisconsin
Department of Financial Institutions

Tony Evers, Governor Kathy Blumenfeld, Secretary

October 28, 2019

Mr. Gregory A. Anderson
2519 Stone Road -
Manitowoc, Wisconsin 54220 Sent via Certified Mail

Re: In the Matter of Gregory A. Anderson;
DFIS-231331 (EX) ’

Mr. Anderson:

On October 28, 2019, the Wisconsin Department of Financial Institutions, Division of
Securities Administrator reversed her decision to deny your November 28, 2016 request for a
“hearing following the issuance of a Summary Order to Cease and Desist Including Restitution
and Civil Penalties issued on October 24, 2016, following decisions by the Wisconsin Court of
Appeals District IT and the Manitowoc County Circuit Court. A pre-hearing conference is
scheduled for January 23, 2020 and the hearing is scheduling for August 31, 2020.

Please find attached a Notice of Hearing for the above-referenced matter. A copy has also
been sent to your attorney, Daniel J. Blinka.

Sincerely,

Katherine Clementi
Paralegal
Bureau of Enforcement

Enclosures:
Notice of Hearing dated October 28, 2019

CC:

Attorney Daniel J. Blinka

Godfrey & Kahn SC :
833 East Michigan Street, Suite 1800
Milwaukee, Wisconsin 53202

Division of Securities
Mail: PO Box 1768 Madison, WI 53701-1768
Courier: 4822 Madison Yards Way, Madison, WI 53705
Voice: (608) 261-9555 Fax: (608)264-7979 Web: www.wdfi.org
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State of Wisconsin
Department of Financial Institutions

Financial Disclosure Statement

Pursuant to Wis. Stat. § 551.505, it is unlawful for a person to make or cause to be made, in a record that
is used in an action or proceeding or filed under this chapter, a statement that, at the time and in the light
of the circumstances under which it is made, is false or misleading in a material respect, or, in connection
with the statement, to omit to state a material fact necessary to make the statement made, in the light of
the circumstances under which it was made, not false or misleading.

FINANCIAL DISCLOSURE OF ASSETS

1. Your full name

2. Date of Birth

3. Number of Dependents

4. Your residence address (not P.O. box) City State Zip Code Phone Number
5. Spouse’s full name 6.A. Date of Marriage 6.B. Do you have a marital property
agreement?
D Yes (Attach copy.) D No

7. Spouse’s residence address (if different) City State Zip Code Phone Number
8. Your employer’s name and address 9. Gross Wages 10. Paid

D weekly

O biweekly

D monthly
11. Spouse’s employer's name and address 12. Gross Wages 13. Paid

O weekly

O biweekly

D monthly

You must complete this information (14 — 31) for both you and your spouse.

14. Other employers 15. Gross Wages 16. Paid
D weekly
O biweekly
D monthly
17. Pension income (Give name and address of payor.) 18. Amount 19. Paid
O weekly
O biweekly
D monthly
20. Social Security/Disability/SSI (Give name and address of payor.) 21. Amount 22. Paid
D weekly
O biweekly
D monthly

23. Checking, savings, financial accounts (List name and address of institution, type of account and amount.)

Division of Securities

Mail: PO Box 1768 Madison, WI 53701-1768

Courier: 4822 Madison Yards Way, Madison, WI 53705

Voice: (608) 261-9555 Fax: (608) 264-7979  Web: www.wdfi.org
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24. Automobiles (Give year, make and market value.)

25. Stocks, bonds, life insurance, IRA’s and other financial investments (List name, number of 26. Other Income (Specify)
shares and value.)

27. Any trust of which you are a beneficiary (Identify trustee, assets, value of assets, additional beneficiaries).

28. Real estate and other real property interests (List kind of property, location and market value.)

29. Does anyone owe you money? 30. Is anyone holding any assets or property for 31. Amount of cash on hand
you?
D Yes (Attach copy.) D No
D Yes (Attach copy.) D No

32. Other assets of value (Give details and values.)

33. Do you believe your earnings are exempt from garnishment? O ves O No
If yes, complete lines A, B, C, and D as appropriate.

O A. 1 have received the following need-based public assistance within the last six months:
O Medical assistance
O Relief funded under Wis. Stats. §59.53(21)
O Food stamps/Foodshare
O Relief funded under public assistance
[0 Supplemental security income
O Benefits for veterans under §45.40 (1m) or 38 USC 501-562.

[ B. | have been determined to be eligible to receive the following need-based public assistance
although | have not actually begun to receive those benefits:
] Medical assistance
O Relief funded under Wis. Stats. §59.53(21)
O Food stamps/Foodshare
[ Relief funded under public assistance
0 Supplemental security income
O Benefits for veterans under §45.40 (1m) or 38 USC 501-562.

Oc. My household income is below the federal poverty line. (Worksheets and schedules for this
determination are available in the Clerk of Court’s Office.)

[ D. At least 25% of my disposable earnings are assigned by the court order for support.

34. Would the garnishment of 20% of your disposable income reduce your household income below the
federal poverty line? Oves O No

35. The information provided on this statement is true and correct.

Signature Date

Printed Name




