
Director’s Comments

By Ginger Larson
Director, Office of Credit Unions

This bulletin highlights the 1998 financial
performance statistics for Wisconsin's 358
state-chartered credit unions.  This financial
information is intended to keep you
apprised of current conditions and trends in
the Wisconsin credit union industry.  The
1998 financial results reflect positive trends
and confirm the tradition of continued con-
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The way the world communicates is
changing and so is the Department of
Financial Institutions.  This will be the
last bulletin from the Office of Credit
Unions printed in paper form.  In the
future the OCU bulletins will only be dis-
tributed electronically on our website.
This will get information to you faster
and make it easier to distribute to your
staff.  DFI has made a significant commit-
ment to upgrading and improving its
website.  The first thing we did was to
change the address so that it's easy to find
and to remember:

http://www/wdfi.org

Then we completely revised it so that it is
easier to download, easier to find infor-
mation and full of information for you
and your customers.  Over 70,000 cus-
tomers access our site every month.  Our
goal is to make information available to
the public 24 hours a day, seven days a
week.  We can do that by providing this
publication and other information elec-
tronically on our website.  Stay tuned,
there's more to come.
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Wisconsin credit unions have made great
strides in preparing for the Year 2000,
ensuring that critical and noncritical sys-
tems will function properly.  The mile-
stone dates for awareness, assessment
and renovation have passed.  Testing date
milestones have been met or substantial
progress has been made in this phase.
The milestone date for the implementa-
tion of all mission critical systems is
June 30, 1999.

While substantial progress has been
made, there is a lot of work remaining to
be done.  Final testing and implementa-
tion of all mission critical systems must
be completed.  In addition, there are
ongoing requirements for vendor and ser-
vice provider due diligence and contin-
gency monitoring, remediation and busi-
ness resumption contingency planning,
member awareness programs, and report-
ing to the board of directors.

The Federal Financial Institutions Exami-
nation Council (FFIEC) has issued numer-
ous interagency statements concerning
the Year 2000 project management process
and other significant Year 2000 issues.
Contingency planning is cited repeatedly
in the guidance as a key component to

effective Year 2000 risk management.
Establishing meaningful and practical
business resumption contingency plans is
an essential part of the risk management
process for addressing Year 2000 prob-
lems.  The goal for all such plans is to
provide a process that will enable your
credit union to stabilize operations at
minimum acceptable levels, and to
resume business as quickly and efficiently
as possible should problems arise.  As
part of your contingency plans, you need
to address funding needs that may arise.
Consideration should be given to scenar-
ios that would result in short or longer
term liquidity problems.  Plans must be
developed to manage such funding needs.

Your member awareness program should
include appropriate communication chan-
nels to effectively respond to and antici-
pate member concerns.  Educating your
members about the Year 2000 problem is
critical to minimizing unwarranted public
alarm that could cause serious problems.

The board of directors and senior man-
agement are responsible for addressing
all risks associated the Year 2000 and
ensuring all phases of Year 2000 project
management are met.

Ye a r  2 0 0 0
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A p p l i c a t i o n s  fo r  S p e c i a l  Au t h o r i t i e s

D i r e c t o r ’ s  C o m m e n t s  - -  C o n t i n u e d  f ro m  p a g e  1

Expansion of specific credit union services or
field of membership requires approval by the
Office of Credit Unions.  The services include
offering member share draft accounts,
authority for remote terminals (ATM), check
cashing for non-members, and opening a
subsidiary office.  Applications need to be
submitted well in advance to entering into an
agreement, purchasing equipment or starting
construction.  Section 186.235(20) states
"whenever any credit union requests
approval of the office of credit unions for any

act, which by statute requires approval, the
office of credit unions shall have 90 days
which to grant, deny or defer the approval."

The applications for Subsidiary Office, Com-
munity Field of Membership, Expansion of
Membership Eligibility to Include Related or
Vicinal Industries, and Authority for Remote
Terminal can be found and downloaded from
the DFI Internet site at www.wdfi.org.  Other
applications can be obtained by contacting
the Office of Credit Unions at (608) 261-9543.

at the end of 1997.

l Investments increased $576 million, or 60.8%,
accounting for 57% of asset growth.

l Earnings remained stable with a 1.07%
return on average assets ratio.

lDelinquent loans as a percentage of total
loans declined from the yearend 1997 level
of 1.08% to 1.02% while net charge offs
remained stable at 0.27% of average loans.

Wisconsin credit unions have responded
well to changes in the financial environ-
ment, marketplace and economy.  Finan-
cial stability, combined with a commit-
ment to safety, soundness and member
service, makes the Wisconsin credit union

sistency, safety and strength.

As noted below, key financial indicators are
strong in all areas.

lAssets increased $1.0 billion or 14.2%
resulting in yearend assets of $8.2 billion.
Asset growth for the prior four years
averaged 7.5% per year.

l Capital also increased, but at a slower rate
than assets, causing the capital to asset
ratio to drop from 11.7% to 11.3%.

l Loans increased $382 million, or 6.6%,
accounting for 38% of the asset growth.

l Savings increased $939 million, or 14.9%.
Because savings grew at a faster rate
than loans, the loan to savings ratio
declined to 85.9% compared to 92.6%
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Comparison Statements of Condition
Wisconsin Credit Unions
December 31, 1998 and December 31, 1997

Please note: small statistical errors may exist due to rounding.

  Increase or

December 31, 1998  December 31, 1997   Decrease  % Change

Number of Credit Unions 358 369 -11 -3.0%

% OF % OF

 AMOUNT  ASSETS  AMOUNT  ASSETS

ASSETS

Personal Loans 3,418,261,278 41.7% 3,403,116,059 47.4% 15,145,219 0.4%

Real Estate Loans 2,784,416,069 34.0% 2,417,359,003 33.7% 367,057,066 15.2%

     Total Loans 6,202,677,347 75.7% 5,820,475,062 81.1% 382,202,285 6.6%

Allowance for Loan Losses 37,880,379 0.5% 36,220,723 0.5% 1,659,656 4.6%

     Net Loans 6,164,796,968 75.3% 5,784,254,339 80.6% 380,542,629 6.6%

Cash 200,412,778 2.4% 177,405,069 2.5% 23,007,709 13.0%

Investments 1,524,613,791 18.6% 948,214,412 13.2% 576,399,379 60.8%

Fixed Assets 213,836,083 2.6% 195,248,198 2.7% 18,587,885 9.5%

Other Assets 88,740,724 1.1% 70,258,403 1.0% 18,482,321 26.3%

     TOTAL ASSETS 8,192,400,344 100.0% 7,175,380,421 100.0% 1,017,019,923 14.2%

LIABILITIES

Regular Shares 2,432,243,927 29.7% 2,247,068,366 31.3% 185,175,561 8.2%

Share Drafts 1,006,457,344 12.3% 815,510,690 11.4% 190,946,654 23.4%

Other Shares & Deposits 3,784,887,413 46.2% 3,221,595,856 44.9% 563,291,557 17.5%

     Total Savings 7,223,588,684 88.2% 6,284,174,912 87.6% 939,413,772 14.9%

Notes and Accounts Pay. 80,056,511 1.0% 82,660,184 1.2% -2,603,673 -3.1%

Regular Reserve 434,067,911 5.3% 395,860,993 5.5% 38,206,918 9.7%

Other Reserves 454,687,238 5.6% 412,684,332 5.8% 42,002,906 10.2%

     TOTAL LIABILITIES 8,192,400,344 100.0% 7,175,380,421 100.0% 1,017,019,923 14.2%
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Comparison Statements of Income
Wisconsin Credit Unions
For the Periods Ending December 31, 1998 and December 31, 1997

Please note: small statistical errors may exist due to rounding.

1998 1997

 % OF  % OF

AVERAGE AVERAGE 

AMOUNT ASSETS AMOUNT ASSETS % CHANGE

INCOME

Interest on Loans 511,467,772 6.66% 479,361,697 6.94% 6.70%

Less:  Interest Refunds 939,742 0.01% 902,038 0.01% 4.18%

Net Interest Income 510,528,030 6.64% 478,459,659 6.93% 6.70%

Income on Investments 71,391,416 0.93% 61,124,581 0.89% 16.80%

Other Income 79,688,036 1.04% 62,934,809 0.92% 26.62%

TOTAL OPERATING INCOME 661,607,482 8.61% 602,519,049 8.73% 9.81%

ADMINISTRATIVE EXPENSES

Employee Costs 145,530,300 1.89% 131,998,062 1.92% 10.25%

Travel and Conference 4,353,639 0.06% 4,163,450 0.06% 4.57%

Office Occupancy 18,887,741 0.25% 17,473,592 0.25% 8.09%

General Operations 62,738,124 0.82% 58,306,845 0.85% 7.60%

Education and Promotion 11,306,677 0.15% 10,917,589 0.16% 3.56%

Loan Servicing 13,621,993 0.18% 11,737,001 0.17% 16.06%

Professional Services 16,686,729 0.22% 15,384,956 0.22% 8.46%

Member Insurance 4,400,882 0.06% 4,503,988 0.07% -2.29%

Operating Fees 1,641,987 0.02% 1,494,892 0.02% 9.84%

Other Operational Expenses 7,335,743 0.10% 6,994,697 0.10% 4.88%

TOTAL ADMINISTRATIVE 286,503,815 3.73% 262,975,072 3.83% 8.95%

Provision for Loan Loss 17,978,377 0.23% 18,956,423 0.28% -5.16%

TOTAL OPERATING EXPENSES 304,482,192 3.96% 281,931,495 4.10% 8.00%

COST OF ACQUISITION OF FUNDS

Dividends Paid on Savings 278,691,041 3.63% 250,809,961 3.62% 11.12%

Interest on Borrowed Funds 1,107,789 0.01% 1,632,183 0.02% -32.13%

TOTAL COST OF FUNDS 279,798,830 3.64% 252,442,144 3.64% 10.84%

TOTAL EXPENSES 584,281,022 7.60% 534,373,639 7.78% 9.34%

NET OPERATING INCOME 77,326,460 1.01% 68,145,410 1.01% 13.47%

NON-OPERATING INCOME 5,243,010 0.07% 2,613,322 0.04% 100.63%

NET INCOME 82,569,470 1.07% 70,758,732 1.05% 16.69%



6 DFI - Credit Union Bulletin 4    Quarter 1998th

Significant Operational Ratios
For the Period Ending December 31, 1998

Peer Groups by Assets     $  500,000-    $ 2,000,001-    $10,000,001-

      <$500,000 $2,000,000 $10,000,000 $50,000,000    >$50,000,000           TOTAL

Number of Credit Unions 42 76 105 94 41 358

CAPITAL ADEQUACY

Net Capital/Total Assets 17.35% 17.20% 13.49% 12.00% 10.02% 10.85%

Capital/Total Assets 19.49% 18.16% 13.97% 12.40% 10.49% 11.31%

Total Delinquency/Capital 13.85% 8.71% 6.47% 6.10% 7.14% 6.84%

Solvency Evaluation 121.14% 120.90% 115.70% 113.75% 111.26% 112.30%

Classified Assets/Capital 10.96% 5.28% 3.42% 3.24% 4.46% 4.06%

ASSET QUALITY

Delinquent Loans/Loans 4.46% 2.38% 1.31% 1.05% 0.96% 1.02%

Net Charge Offs/Avg. Loans 1.41% 0.45% 0.13% 0.30% 0.27% 0.27%

EARNINGS (to Average Assets)

Return on Average Assets 0.51% 0.72% 0.92% 0.95% 1.15% 1.07%

Net Operating Expense 4.22% 3.80% 3.70% 3.43% 2.89% 3.10%

Fixed Assets+OREO/Assets 0.22% 0.45% 2.04% 2.56% 2.73% 2.61%

Gross Income 8.02% 8.01% 8.32% 8.48% 8.70% 8.61%

Cost of Funds 2.59% 3.26% 3.23% 3.43% 3.77% 3.64%

Operating Exp. (less PLL) 4.27% 3.84% 4.06% 3.95% 3.61% 3.73%

Net Interest Margin 5.30% 4.59% 4.56% 4.24% 3.75% 3.94%

PLL 0.77% 0.27% 0.19% 0.23% 0.24% 0.23%

LIQUIDITY

Net Long Term Assets/Assets 1.91% 4.57% 14.48% 19.32% 23.63% 21.66%

Shares/Savings+Borrowings 96.71% 80.42% 59.39% 40.97% 27.80% 33.85%

Loans/Savings 73.65% 80.70% 80.43% 82.50% 87.86% 85.91%

Loans/Assets 60.46% 66.43% 69.01% 71.94% 78.05% 75.71%

Cash + ST Invest./Assets 39.76% 30.57% 25.07% 20.14% 14.73% 17.03%

OTHER RATIOS

Savings Growth 3.74% 5.05% 10.87% 12.51% 16.53% 14.95%

Capital Growth 2.15% 4.10% 6.21% 7.89% 11.25% 9.69%

Loan Growth 2.35% 0.08% 1.61% 4.34% 7.97% 6.57%

Asset Growth 3.78% 4.73% 9.93% 11.67% 15.84% 14.17%

Investments/Assets 34.60% 29.00% 25.38% 21.72% 15.39% 17.87%

Employee Cost/Gross Inc. 19.97% 23.11% 24.38% 23.17% 21.29% 22.00%

Employee Cost/ Avg. Assets 1.60% 1.85% 2.03% 1.97% 1.85% 1.89%

Average Loan Balance $3,586 $4,680 $5,637 $6,517 $6,610 $6,486

Average Savings Balance $996 $1,541 $1,839 $2,148 $2,485 $2,319

Please note: small statistical errors may exist due to rounding.
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Significant Operational Ratios
For All Wisconsin Credit Unions
For the Period 1994 - 1998

1994 1995 1996 1997 1998

Number of Credit Unions 394 384 375 369 358

CAPITAL ADEQUACY

Net Capital/Total Assets 10.40% 10.79% 11.05% 11.23% 10.85%

Capital/Total Assets 10.95% 11.28% 11.53% 11.74% 11.31%

Total Delinquency/Capital 6.44% 7.09% 7.73% 7.45% 6.84%

Solvency Evaluation 112.03% 112.27% 112.63% 112.79% 112.30%

Classified Assets/Capital 4.98% 4.35% 4.18% 4.11% 4.06%

ASSET QUALITY

Delinquent Loans/Loans 0.90% 1.04% 1.12% 1.08% 1.02%

Net Charge Offs/Avg. Loans 0.19% 0.20% 0.28% 0.28% 0.27%

EARNINGS (to Average Assets)

Return on Average Assets 1.08% 1.09% 1.06% 1.05% 1.07%

Net Operating Expense 3.20% 3.21% 3.24% 3.23% 3.10%

Fixed Assets+OREO/Assets 2.78% 2.84% 2.78% 2.77% 2.61%

Gross Income 7.94% 8.42% 8.69% 8.73% 8.61%

Cost of Funds 2.96% 3.50% 3.61% 3.64% 3.64%

Operating Exp. (less PLL) 3.76% 3.75% 3.79% 3.83% 3.73%

Net Interest Margin 4.25% 4.10% 4.21% 4.19% 3.94%

PLL n/a 0.16% 0.24% 0.28% 0.23%

LIQUIDITY

Net Long Term Assets/Assets 17.74% 18.09% 16.15% 21.68% 21.66%

Shares/Savings+Borrowings 59.69% 40.47% 38.23% 36.00% 33.85%

Loans/Savings 90.52% 87.65% 90.72% 92.60% 85.91%

Loans/Assets 78.28% 77.13% 79.36% 81.12% 75.71%

Cash + ST Invest./Assets n/a 14.93% 12.68% 11.53% 17.03%

OTHER RATIOS

Savings Growth 4.58% 9.27% 7.03% 7.91% 14.95%

Capital Growth 9.58% 10.66% 9.72% 9.70% 9.69%

Loan Growth 17.23% 5.80% 10.72% 10.16% 6.57%

Asset Growth 7.37% 7.37% 7.62% 7.73% 14.17%

Investments/Assets 14.85% 15.49% 14.04% 13.21% 17.87%

Employee Cost/Gross Inc. 23.82% 22.49% 21.94% 22.02% 22.00%

Employee Cost/ Avg. Assets 1.89% 1.89% 1.91% 1.92% 1.89%

Average Loan Balance $5,021 $5,181 $5,573 $6,052 $6,486

Average Savings Balance $1,457 $1,948 $1,991 $2,071 $2,319
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Analysis of Income and Expenses to Average Assets
for the Period Ending December 31, 1998

Peer Groups by Assets $  500,000-    $ 2,000,000-    $10,000,000-

<$500,000 $2,000,000 $10,000,000 $50,000,000    >$50,000,000           TOTAL

Number of Credit Unions 42 76 105 94 41 358

OPERATING INCOME

Interest on Loans 6.04% 6.25% 6.49% 6.51% 6.74% 6.66%

Less: Interest Refunds 0.01% 0.01% 0.03% 0.01% 0.01% 0.01%

Income on Investments 1.85% 1.60% 1.30% 1.16% 0.79% 0.93%

Income on Trading Securities 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Fee Income 0.05% 0.04% 0.36% 0.52% 0.71% 0.63%

Other Operating Income 0.09% 0.13% 0.20% 0.31% 0.47% 0.41%

     TOTAL INCOME 8.02% 8.01% 8.32% 8.48% 8.70% 8.61%

OPERATING EXPENSES

Employee Compensation 1.60% 1.85% 2.03% 1.97% 1.85% 1.89%

Travel and Conference 0.09% 0.08% 0.07% 0.07% 0.05% 0.06%

Office Occupancy 0.12% 0.11% 0.25% 0.25% 0.25% 0.25%

Office Operations 1.03% 0.72% 0.83% 0.80% 0.82% 0.82%

Education and Promotion 0.07% 0.05% 0.10% 0.15% 0.15% 0.15%

Loan Servicing 0.09% 0.08% 0.12% 0.17% 0.19% 0.18%

Professional and Outside 0.20% 0.18% 0.29% 0.33% 0.17% 0.22%

Member Insurance 0.68% 0.42% 0.17% 0.07% 0.03% 0.06%

Operating Fees 0.12% 0.07% 0.04% 0.03% 0.02% 0.02%

Miscellaneous 0.27% 0.27% 0.16% 0.11% 0.08% 0.10%

     TOTAL ADMINISTRATIVE 4.27% 3.84% 4.06% 3.95% 3.61% 3.73%

Provision for Loan Loss 0.77% 0.27% 0.19% 0.23% 0.24% 0.23%

     TOTAL OPERATING EXP. 5.04% 4.11% 4.25% 4.17% 3.84% 3.96%

COST OF FUNDS

Interest on Borrowed Funds 0.01% 0.01% 0.01% 0.01% 0.02% 0.01%

Dividends on Savings 2.59% 3.25% 3.23% 3.42% 3.76% 3.63%

     TOTAL COST OF FUNDS 2.59% 3.26% 3.23% 3.43% 3.77% 3.64%

NET INCOME FROM OPERATIONS 0.39% 0.64% 0.84% 0.88% 1.08% 1.01%

NON-OPERATING GAIN/LOSS 0.11% 0.08% 0.08% 0.07% 0.07% 0.07%

ADJUSTED NET INCOME 0.51% 0.72% 0.92% 0.95% 1.15% 1.07%
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Analysis of Income and Expenses to Gross income
for the Period Ending December 31, 1998

Peer Groups by Assets $  500,000-    $ 2,000,000-    $10,000,000-

<$500,000 $2,000,000 $10,000,000 $50,000,000    >$50,000,000           TOTAL

Number of Credit Unions 42 76 105 94 41 358

OPERATING INCOME

Interest on Loans 75.33% 77.96% 77.98% 76.74% 77.45% 77.31%

Less:  Interest Refunds 0.13% 0.11% 0.35% 0.15% 0.12% 0.14%

Income on Investments 23.11% 20.01% 15.65% 13.67% 9.02% 10.79%

Income on Trading Securities 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

Fee Income 0.62% 0.54% 4.33% 6.13% 8.20% 7.32%

Other Operating Income 1.07% 1.59% 2.39% 3.62% 5.44% 4.72%

     TOTAL INCOME 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

OPERATING EXPENSES

Employee Compensation 19.97% 23.11% 24.38% 23.17% 21.29% 22.00%

Travel and Conference 1.06% 1.04% 0.83% 0.82% 0.57% 0.66%

Office Occupancy 1.49% 1.39% 3.03% 2.98% 2.82% 2.85%

Office Operations 12.79% 9.00% 9.93% 9.38% 9.48% 9.48%

Education and Promotion 0.87% 0.65% 1.19% 1.77% 1.76% 1.71%

Loan Servicing 1.13% 1.00% 1.39% 1.98% 2.17% 2.06%

Professional and Outside 2.55% 2.27% 3.50% 3.87% 1.91% 2.52%

Member Insurance 8.51% 5.27% 2.08% 0.88% 0.35% 0.67%

Operating Fees 1.53% 0.89% 0.46% 0.30% 0.19% 0.25%

Miscellaneous 3.31% 3.33% 1.96% 1.35% 0.89% 1.11%

     TOTAL ADMINISTRATIVE 53.23% 47.95% 48.75% 46.50% 41.43% 43.30%

Provision for Loan Loss 9.54% 3.39% 2.32% 2.68% 2.75% 2.72%

     TOTAL OPERATING EXP. 62.77% 51.34% 51.07% 49.18% 44.18% 46.02%

COST OF FUNDS

Interest on Borrowed Funds 0.09% 0.15% 0.07% 0.11% 0.20% 0.17%

Dividends on Savings 32.25% 40.53% 38.79% 40.36% 43.18% 42.12%

     TOTAL COST OF FUNDS 32.35% 40.68% 38.87% 40.48% 43.38% 42.29%

NET INCOME FROM OPERATIONS 4.88% 7.98% 10.06% 10.35% 12.44% 11.69%

NON-OPERATING GAIN/LOSS 1.42% 1.04% 0.95% 0.85% 0.75% 0.79%

ADJUSTED NET INCOME 6.30% 9.02% 11.01% 11.20% 13.19% 12.48%
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Peer Groups by Assets     $  500,000-    $ 2,000,001-    $10,000,001-

      <$500,000 $2,000,000 $10,000,000 $50,000,000    >$50,000,000           TOTAL

Number of Credit Unions 42 76 105 94 41 358

Loan Delinquency Ratios

2  -  6 Months Delinquent 2.41% 1.35% 0.88% 0.70% 0.61% 0.66%

6  - 12 Months Delinquent 1.43% 0.62% 0.28% 0.21% 0.26% 0.25%

Over 12 Months Delinquent 0.62% 0.41% 0.15% 0.13% 0.09% 0.11%

Total Delinquent Loans 4.46% 2.38% 1.31% 1.05% 0.96% 1.02%

Loan Loss Ratio 1.41% 0.45% 0.13% 0.30% 0.27% 0.27%

ANALYSIS OF LOANS BY TYPE
PERIOD ENDING DECEMBER 31, 1998

Number of Credit Unions 42 76 105 94 41 358

Loan Types

Credit Card Loans 0.36% 0.02% 1.59% 3.27% 5.10% 4.38%

Unsecured Loans 22.57% 14.01% 7.86% 3.84% 3.38% 3.89%

New Auto Loans 16.47% 25.21% 17.14% 11.77% 9.65% 10.78%

Used Auto Loans 48.03% 45.09% 33.96% 26.33% 22.10% 24.12%

First Mortgages 0.99% 1.40% 15.10% 31.99% 35.87% 33.28%

Other Real Estate 0.34% 5.45% 12.97% 10.97% 11.83% 11.61%

All Other Loans 11.23% 8.81% 11.38% 11.83% 12.07% 11.94%

Total Loans 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Real Estate Loan Detail

(As a percent of loans)

First Mortgage - Fixed 0.99% 1.07% 11.70% 19.42% 18.83% 18.35%

First Mortgage - Variable 0.00% 0.32% 3.39% 12.58% 17.03% 14.93%

Other - Closed End Fixed 0.00% 3.45% 10.53% 6.63% 6.96% 7.05%

Other - Closed End Adj. 0.34% 1.11% 1.35% 1.39% 1.52% 1.47%

Other - Open End Adj. 0.00% 0.70% 1.06% 2.78% 3.32% 3.02%

Other - Miscellaneous 0.00% 0.20% 0.03% 0.17% 0.03% 0.06%

Total Real Estate 1.34% 6.85% 28.06% 42.96% 47.70% 44.89%

(As a percent of loans)

Total Real Estate 0.81% 4.55% 19.37% 30.91% 37.23% 33.99%

(As a percent of assets)

Loan Delinquency
for the Period Ending December 31, 1998

Analysis of Loans by Type
for the Period Ending December 31, 1998



Please note: small statistical errors may exist due to rounding.

Please note: small statistical errors may exist due to rounding.

4    Quarter 1998th

Analysis of Savings by Type
for the Period Ending December 31, 1998

Analysis of Investments by Type
for the Period Ending December 31, 1998
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Peer Groups by Assets     $  500,000-    $ 2,000,001-    $10,000,001-

      <$500,000 $2,000,000 $10,000,000 $50,000,000    >$50,000,000           TOTAL

Number of Credit Unions 42 76 105 94 41 358

Share Drafts 2.91% 1.64% 9.75% 13.81% 14.60% 13.93%

Regular Shares 97.09% 79.91% 59.10% 40.89% 27.58% 33.67%

Money Market Shares 0.00% 0.53% 1.62% 10.19% 16.85% 13.97%

Share Certificates 0.00% 13.62% 23.47% 25.34% 32.30% 29.71%

IRA Accounts 0.00% 3.73% 5.55% 9.58% 8.29% 8.38%

All Other Shares 0.00% 0.58% 0.51% 0.18% 0.37% 0.33%

Total Shares 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%

Peer Groups by Assets     $  500,000-    $ 2,000,001-    $10,000,001-

      <$500,000 $2,000,000 $10,000,000 $50,000,000    >$50,000,000           TOTAL

Number of Credit Unions 42 76 105 94 41 358

U.S. Government Obligations 0.00% 0.30% 0.01% 0.88% 3.60% 2.34%

Federal Agency Securities 0.00% 0.00% 1.02% 5.67% 19.54% 13.08%

Mutual Funds & Common Trust 3.70% 0.99% 0.11% 0.35% 0.15% 0.23%

Corporate Credit Unions 63.92% 69.21% 58.91% 54.05% 60.81% 58.68%

Commercial Banks, S&L's, and

     Mutual Savings Banks 29.60% 21.67% 31.90% 31.85% 9.92% 19.09%

Credit Unions 0.00% 4.64% 3.01% 1.26% 0.25% 0.90%

NCUSIF Capitalization Deposit 2.23% 2.63% 2.94% 3.37% 4.55% 3.99%

Other Investments 0.55% 0.56% 2.08% 2.57% 1.19% 1.69%

Total Investments 100.00% 100.00% 100.00% 100.00% 100.00% 100.00%
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