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Message from Governor Thompson
There is nothing really magical about the year 2000.  It is simply the last
year of the 20th Century.  There is, however, something magical about
Wisconsin’s prospects for the new millennium.  Our economy is stronger
than ever and state government has been reorganized and streamlined to
deliver services more effectively and efficiently

The Wisconsin Department of Financial Institutions (DFI) is a notable example of why we face
this new age with renewed optimism.  Since DFI was created in 1996, I have watched with pride
as the department evolved into a national leader in the regulation of banks, savings institutions,
credit unions, mortgage companies & the securities industry. The department also modernized
the state’s corporate record keeping system and drafted proposed legislation to modernize the
Wisconsin Consumer Act.  Their bold and innovative ideas have reflected my own vision for the
state of Wisconsin.

DFI has kept up with technological advances.  They take the “war on paper” seriously in an
effort to save staff time and state money.  DFI examiners are armed with laptop computers to
make the examination process more efficient.  Their new internet based lien filing system is state
of the art.

A successful education program was unveiled by DFI in 1998.  The Your Money Matters
financial education program informs the citizens of Wisconsin on issues such as credit card use,
starting a business, how to safely invest your money, and when to start saving for retirement.

DFI has also taken a strong approach to the Y2K issue.  It does not matter if you are a banker,
manufacturer, educator, or farmer.  Computers affect everyone on a daily basis.  But for the
financial service industry, Y2K could have had a significant impact.  However, I can assure you
that DFI is doing everything possible to ensure the safety of money, investments, and corporate
filings.  All of the services that DFI regulates are in the process of Y2K testing to guarantee their
compatibility for the infamous date change.

As the Department of Financial Institutions completes its third year of operation, it continues to
raise their standards of operation to guarantee the maintenance of the financial services industry.
Let us take their lead and walk into the next millennium with similar visions of progress in the
new millennium.

Sincerely,

Tommy G. Thompson



Department of Financial Institutions

3

Message from Secretary Dean
Looking back at 1998, the Department of Financial Institutions (DFI) has
made remarkable progress in its relatively short history. In less than three
years of operation, the agency has attained the reputation of a hard
working, consumer friendly state department.

Looking ahead, I see DFI leaping into the next millennium with strength
and vitality! We, at DFI, do not fear the upcoming year but look at with great excitement. In
many ways DFI is a millennium department, we have always used technology to accomplish our
job faster and more efficiently. We’re always changing at DFI and we use technology to make
those changes. Technology helps to makes transitions and changing needs a smooth
transformation.

A new addition to our department this past year was the unveiling of our new education program,
Your Money Matters. This was designed to better help educate citizens of Wisconsin on a variety
of financial matters. Besides giving presentations on financial issues, the program provides over
a dozen brochures saturated with practical information on topics varying from starting a
business, to investment information, and understanding credit. Our Madison office has an
education center that is open to the public where anyone can find appropriate financial
information to meet their needs. A new Milwaukee center with the same educational material
was opened in October of 1998. In fact, Governor Thompson attended the Milwaukee Center
Grand Opening. He wanted to reinforce our desire to make all of our resources available to
people in Milwaukee, as well as Madison.

As I said technology is always changing at DFI, last year we completely restructured the web site
to ensure the concept of user friendliness. We’ve incorporated the idea of multiple routes to help
our users find information as easily as possible.
This past year DFI pioneered a web based E-news service to distribute meaningful information to
interested parties as soon as the information becomes available on our site. It’s a web based e-
mail system that allows DFI web browsers to subscribe to information on DFI’s web site. Now
whenever new information is posted on the web site a DFI E-News e-mail goes out to the users
who’ve subscribe to that area of our site. This service keeps the industries we regulate,
legislators and the private sector informed on the most up to date financial information we have.

Before I give you 1998’s Annual Report, I want to address the issue of Y2K. Many of you are
already aware of possible happenings when January 1, 2000 arrives. I am taking this opportunity
now to reassure you that the safest place your money can be is in an insured financial institution
on January 1, 2000. Our regulated industries are taking every step to ensure their Y2K
compliance. The Department of Financial Institutions is doing everything they can to protect the
citizens of Wisconsin and their money at the turn of the century.

On behalf of the Department of Financial Institutions, I now give you DFI’s 1998 annual report.
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Division of Corporate and Consumer Services

The Department of Financial Institution’s (DFI) Division of Corporate and Consumer Services
also logged another active year during 1998.

The Corporation Section licensed 17,162 new in-state and 2,446 out-of-state business
organizations, up 4.9 percent and 8.6 percent, respectively, from 1997.

The Uniform Commercial Code Section (UCC) has also been very busy updating the UCC lien
filing system, which maintains approximately two million records.  The new filing system will
incorporate the latest technology and replace the 1970’s era system that has grown outdated. The
new system, when implemented, will be the most efficient and advanced in the nation, providing
greater access and ease of filing to both the counties and other customers.

The Wisconsin Consumer Act (WCA) Section acts as a clearinghouse for all consumer credit
complaints relating to financial transactions in the state under $25,000. The staff fielded over
6,400 consumer inquiries in 1998, screening the contracts for applicability to the Wisconsin
Consumer Act , then referring them to the proper DFI division for further review and action.
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Corporate Section

NEW DOMESTIC ENTITIES CREATED

Type and Number of
Entities Created CY 97 CY 98

For Profit

Business corps 6655 5867
Stat. Close corps 1018 915
Cooperatives 12 16
Service corps 271 239
Stat. Close Svc corps 8 14

    Corporations only 7964 52.6% 7051 44.6% Distribution
by type

Limited Liability
    Companies

5830 38.6% 7676 48.5% “     “     “

Limited Partnerships 364 2.4% 296 1.9% “     “     “

Limited Liability
    Partnerships

962 6.4%

100.0%

787 5.0%

100.0%

“     “     “

    Subtotal (for
      profit entities) 15120 15810 +4.6%

Change in
volume of
filings

Not-for-Profit

Corporations 1226 1352 +10.0% “     “     “

TOTAL New
domestic entities
created 16346 17162 +4.9% “     “     “
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NEW FOREIGN ENTITIES LICENSED

Type and Number of
Entities Licensed CY 97 CY 98

For Profit

Corporations 1798 79.8% 1869 76.4% Distribution
by type

Limited Liability
    Companies

319 14.2% 460 18.8% “     “     “

Limited Partnerships 124 5.5% 95 3.9% “     “     “

Limited Liability
    Partnerships

11 .5%

100.0%

22 .9%

100.0%

“     “     “

TOTAL New
foreign entities
licensed 2252 2446 +8.6%

Change in
volume of
filings
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Other representative
FILINGS and SERVICES

CY 97 CY 98 Change

    Amendatory
        Documents

Domestic entities 7176 7781 +8.4%

Foreign entities 1793 2099 +17.0%

    Services

Expedited Service 14880 23735 +59.5%

Name Reservations 2151 2172 +.9%
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EXISTING DOMESTIC ENTITIES ON RECORD

12/97 12/98

For Profit

Corporations 101434 82.9% 105949 78.5% Distribution
by type

Limited Liability
    Companies

14941 12.2% 22621 16.8% “     “     “

Limited Partnerships 4147 3.4% 4424 3.2% “     “     “

Limited Liability
    Partnerships

1800 1.5%

100.0%

2000 1.5%

100.0%

“     “     “

Subtotal (for
      profit entities)

122322 134994 +10.3% Change

Not-for-Profit

Corporations 23509 24759 +5.3% “     “     “

TOTAL existing
domestic entities on
record 145831 159753 +9.5% “     “     “
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LICENSED FOREIGN ENTITIES ON RECORD

12/97 12/98

For Profit

Corporations 12528 88.2% 13016 86.0% Distribution
by type

Limited Liability
    Companies

570 4.0% 956 6.3% “     “     “

Limited Partnerships 1087 7.6% 1134 7.5% “     “     “

Limited Liability
    Partnerships

25 .2%

100.0%

50 .2%

100.0%

“     “     “

TOTAL licensed
foreign entities on
record 14210 15156 +6.6% Change
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Uniform Commercial Code

UCC FILINGS & TERMINATIONS

FISCAL YEARS COMPARED

Fiscal Year Filings Terminations Total
                                                                                                                           

1976 36,771  9,966  46,737
1977 38,027 10,005  48,032
1978 42,108 11,532  53,640
1979 41,264 11,083  52,347
1980 41,149 10,274  51,423
1981 44,943 11,585  56,528
1982 46,131 12,252  58,383
1983 55,454 13,341  68,795
1984 60,472 14,489  74,961
1985 61,297 14,659  75,956
1986 64,676 15,991  80,667
1987 70,046 18,213  88,259
1988 71,481 18,734  90,215
1989 70,672 19,068  89,740
1990 70,720 19,423  90.143
1991 69,416 18,531  87,947
1992 74,622 20,646  95,268
1993 75,105 21,241  96,346
1994 75,230 22,246  97,476
1995 79,486 21,259 100,745
1996 77,905 22,016  99,921
1997 85,752 23,419 109,169
1998 87,323 24,583 111,906



Department of Financial Institutions                                              Division of Corporate and Consumer Services

11

UCC SEARCHES

FISCAL YEARS COMPARED

Fiscal Year Certified Searches Telephone Searches Total
                                                                                                                            

1976 5,066  5,066
1977 5,059  5,059
1978 4,956  4,956
1979 5,474 started 12/10/79  5,474
1980 6,065  1,567  7,632
1981 5,862  4,367 10,229
1982 7,292  6,042 13,334
1983 7,903  7,611 15,514
1984 7,519  9,011 16,530
1985 7,733 10,432 18,165
1986 7,122 12,490 19,612
1987 7,359 13,306 20,665
1988 7,571 13,751 21,322
1989 6,802 14,168 20,970
1990 6,291 13,943 20,234
1991 6,751 14,742 21,493
1992 6,246 12,785 19,031
1993 5,825 10,207 16,032
1994 5,712 10,605 16,317
1995 5,428 11,880 17,308
1996 4,422 11,785 16,207
1997 3,833 11,190 15,023
1998 3,407 11,894 15,301
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UNIFORM COMMERCIAL CODE FILING VOLUME BY MONTH

Guide:
A=FILINGS (Originals, Amendments, Continuations, Releases and Assignments)
B=TERMINATIONS
C=CERTIFIED SEARCHES and TELEPHONE SEARCHES (iniated Dec, 1979)

FISCAL YEAR 1991 - 1992

MONTH A B C
                                                                                                                            

July  6,059  1,684  1,539
August  5,970  1,575  1,745
September  5,568  1,429  1,640
October  6,015  1,712  1,874
November  5,514  1,488  1,340
December  5,624  1,486  1,305
January  6,561  1,904  1,649
February  6,010  l,749  1,487
March  7,098  1,923  1,750
April  6,959  1,942  1,631
May  6,373  1,616  1,409
June  6,871  2,138  1,662

TOTAL 74,622 20,646 19,031

FISCAL YEAR 1992 - 1993

MONTH A B C
                                                                                                                          

July  6,092  1,731  1,284
August  5,577  1,616  1,294
Septmber  5,285  1,743  1,308
October  5,878  1,812  1,409
November  5,861  1,692  1,279
December  5,472  1,791  1,109
January  6,419  1.702  1,266
February  6,389  l,864  1,349
March  7,547  1,838  1,446
April  7,403  1,933  1,450
May  6,779  1,593  1,386
June  6,403  2,106  1,452
TOTAL 75,105 21,421 16,032
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UNIFORM COMMERCIAL CODE FILING VOLUME BY MONTH

Guide:
A=FILINGS (Originals, Amendments, Continuations, Releases and Assignments)
B=TERMINATIONS
C=CERTIFIED SEARCHES and TELEPHONE SEARCHES (iniated Dec, 1979)

FISCAL YEAR 1993 - 1994

MONTH A B C
                                                                                                                            

July  6,404  1,636  1,279
August  6,287  1,972  1,337
Septembr  5,808  1,677  1,299
October  5,799  1,613  1,179
November  5,996  1,879  1,427
December  6,216  1,742  1.128
January  6,426  1,924  1,269
February  5,346  1,814  1,320
March  7,116  2,084  1,583
April  6,566  1,801  1,496
May  6,616  2,099  1,498
June  6,650  2,005  1,502

TOTAL 75,230 22,246 16,317

FISCAL YEAR 1994 - 1995

MONTH A B C
                                                                                                                            

July  6,389  1,654  1,321
August  6,675  1,820  1.430
Septembr  6,175  1,741  1,395
October  6,423  1,759  1,426
November  6,093  1,509  1,290
December  6,526  1,604  1,348
January  6,730  1,890  1,409
February  6,036  1,807  1,552
March  7,360  1,937  1,753
April  6,720  1,874  1,405
May  7,315  1,971  1,648
June  7,044  1,693  1,331

TOTAL 79,486 21,259 17,308
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UNIFORM COMMERCIAL CODE FILING VOLUME BY MONTH

Guide:
A=FILINGS (Originals, Amendments, Continuations, Releases and Assignments)
B=TERMINATIONS
C=CERTIFIED SEARCHES and TELEPHONE SEARCHES (iniated Dec, 1979)

FISCAL YEAR 1995 - 1996

MONTH A B C
                                                                                                                            

July  6,003  1,535  1,171
August  6,149  1,815  1,500
Septembr  6,064  1,522  1,197
October  6,218  1,748  1,407
November  6,079  1,610  1,290
December  5,954  1,585  1,182
January  6,769  1,972  1,540
February  5,886  1,920  1,358
March  6,695  2,176  1,396
April  7,469  2,325  1,403
May  8,108  1,894  1,492
June  6,511  1,914  1,271 

TOTAL 77,905 22,016 16,207

FISCAL YEAR 1996 - 1997

MONTH A B C
                                                                                                                            

July  7,156  1,782  1,310
August  6,574  1,745  1,245
Septembr  6,356  1,888  1,170
October  7,276  1,979  1,182
November  6,616  1,871  1,188
December  6,374  1,677  1,111
January  7,455  2,109  1,131
February  6,687  2,012  1,170
March  7,829  2,109  1,351
April  7,848  2,334  1,452
May  8,246  2,020  1,397
June  7,335  1,893  1,316

TOTAL 85,752 23,419 15,023
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UNIFORM COMMERCIAL CODE FILING VOLUME BY MONTH

Guide:
A=FILINGS (Originals, Amendments, Continuations, Releases and Assignments)
B=TERMINATIONS
C=CERTIFIED SEARCHES and TELEPHONE SEARCHES (iniated Dec, 1979)

FISCAL YEAR 1997 - 1998

MONTH A B C
                                                                                                                            

July 7,410 2,013 1,417
 August 6,615 1,798 1,124
Septembr 6,806 2,106 1,047
October  7,163 2,229 1,409
November 6,179 1,684   966
December 7,085 1,904 1,340
January 7,501 2,068 1,329
February  6,580 1,678 1,206
March  8,112 2,329 1,428
April  8,234 2,292 1,390
May  7,335 2,184 1,192
June 8,303 2,298 1,453

TOTAL 87,323 24,583 15,301

FISCAL YEAR 1998 - 1999

MONTH A B C
                                                                                                                            

July  7,873 2,382 1,419
August  7,005 2,093 1,227
Septembr  6,923 1,977 1,112
October  5,164 2,042 1,263
November  6,786 2,196 1,353
December  6,324 2,080 1,106
January  6,965 2,389 1,122
February  6,660 2,082 1,201
March
April
May
June      

TOTAL
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Wisconsin Consumer Act

Overview

The Wisconsin Consumer Act (WCA) Section of the Department of Financial Institutions (DFI)
regulates consumer credit transactions, including loans, credit cards, credit sales, and leases.
Regulatory functions include reviewing advertising methods, collection and repossession
procedures, and informational disclosures made to the customer.  The WCA Section also
investigates complaints, counsels persons and companies as to their rights and duties, approves
forms and oversees the compliance examination of financial institutions.

The Department of Financial Institutions (and the former Office of Commissioner of Banking)
has administered the Wisconsin Consumer Act since its inception in 1973.  The Act upholds and
protects the rights of Wisconsin residents in consumer credit transactions, while at the same time
permits and encourages fair and economically sound business practices.  All lenders and
merchants who extend consumer credit are subject to the Act.

DFI’s primary responsibility under the Wisconsin Consumer Act is to counsel both consumers
and merchants regarding their rights and duties under the Act, and to take action designed to
obtain voluntary compliance with the Act.  In the last several years the focus has been on
consumer and merchant education.  Our Department is committed to the belief that the key to
reducing conflict and statute infractions is educating consumers and merchants about their rights
and responsibilities under the law.

Key Provisions of the Act

• Requires detailed disclosures to consumers entering into credit transactions
• Limits certain charges assessed in credit transactions
• Provides a three day right to cancel certain transactions
• Prohibits harassing collection practices
• Allows penalties for prohibited credit procedures

Consumer Contacts

As a means to educate and assist the public, the Department of Financial Institutions operates a
toll-free helpline for individuals with questions or concerns about the Wisconsin Consumer Act.
Consumers, merchants, public and private organizations, and the news media have taken
advantage of the service over the years, asking questions and seeking explanations of the law.

The most common topics discussed on the helpline in 1998 were:  general information on
companies, disputed debts, collection practices and statute interpretations.

The helpline is a valuable resource for consumers.  The Department believes many potential
conflicts between consumers and merchants are avoided because of the knowledge and advice
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received from the helpline.  Also, many conflicts were informally resolved due to the
information provided by the helpline.

The WCA Section received 4,866 phone calls in 1998.  In addition to the phone calls our office
received 762 written requests for some type of assistance.  Occasionally the statements of a
person contacting us may indicate a merchant’s actions are not in compliance with the Wisconsin
Consumer Act.  The WCA Section will investigation such matters, and in 1998, 139 compliance
problems were verified following an investigation.

1998 Verified Complaints

Credit Repair Scam (6)

Magazine Telemarketer (11)

Credit Provider Scam (45)

Credit Card Protection Plan 
(9)

Other (17) 

Collection Agency (7)

General Retail (23)

Auto Dealer (6)

Travel Club (4)

Loan Company (11)

Collection Practices

The WCA Section receives more inquiries about debt collection practices than any other topic.
Many of these inquiries are simply the result of a dispute over the validity or amount of an
alleged debt.  Others involve allegations of overly aggressive collection procedures by either a
creditor or collection agency.  Examples of such allegations involve the use of profanity, name
calling, excessive phone calls or the disclosure of the debtor’s financial matters to a third party.
Many of the harassment type of complaints are difficult to substantiate.

Educational Efforts

The Department is committed to educating and informing Wisconsin consumers about their
rights and responsibilities in financial matters.  Expanding educational opportunities and
providing accessible information to financial consumers is a Department wide strategic goal.
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WCA plays an important role in the Department’s education effort due to the high volume of
public contacts it receives.  WCA works in conjunction with the Department’s financial
education program, Your Money Matters.  As this program expands, WCA’s involvement
expands with it.  More public outreach and informational materials will provide financial
consumers with additional tools and information to make sound financial decisions.

Statement of Policies

The WCA Section will investigate every complaint it receives in which it has jurisdiction.  The
Department will also review for WCA compliance when conducting examinations of its
licensees and state-chartered financial institutions.  These examinations are conducted on a
routine and on-going basis.

If five or more persons file a verified complaint that alleges a person has engaged in an act,
which is subject to the WCA, the Department will commence an investigation.  In addition, at
any time that the administrator has reason to believe that a person has engaged in or is about to
engage in an act which is not in compliance with the WCA, the Department may make an
investigation and, with respect thereto, may administer oaths or affirmations, and, upon the
Department’s own motion or upon the request of any party, may subpoena witnesses and require
the production of any matter.

Throughout any investigation, the Department will counsel the parties involved with the
objective of obtaining voluntary compliance with the Act.  Where evidence suggests serious
violations or indicates a complete disregard for the requirements of the law, the Department may
request a formal assurance from the merchant, which may take the form of a consent judgment
which will be filed with the appropriate Circuit Court and may include civil forfeitures.  Civil
action may be commenced solely through the Department of Justice.

Examination and Investigation Procedures

Complaints are received by the Department directly from consumers and on referral from other
governmental agencies.  In addition, documentation of an unauthorized practice by a particular
merchant may be brought to our attention by another merchant, by Better Business Bureaus and
by consumer groups.

Complaints are evaluated to determine whether the facts as alleged would constitute a violation
of the Act.  If not, more information may be requested of the complainant or the complaint may
be referred to another agency which has jurisdiction over that particular complaint.  If the facts
as alleged indicate a possible violation a letter is written to the merchant requesting an
explanation of the facts, copies of all relevant documents and any suggestions the merchant may
have for resolution of the complaint.  The complaint is then numbered, logged and filed in a
suspense system to insure its continued review.

Upon receipt of a reply the complaint is reviewed to determine whether the complaint suggests
an isolated instance or is simply one example of a violation which the merchant has repeated in
transactions with many different consumers.  When a problem is detected the Department will
attempt to obtain a resolution of the complaint which is satisfactory to the complainant together
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with an assurance from the merchant that its practices have been modified to prevent a
recurrence.  If warranted, the merchant may be asked to perform a self-audit to discover all of the
consumers adversely affected.  Should the merchant refuse to permit an examination, the
Department may issue a subpoena to require the merchant to produce the necessary documents to
complete the investigation.

Complaints are recorded by the name of the merchant complained against.  A summary sheet is
prepared on each complaint as it is closed which includes the allegations, the results of the
investigation and the action taken by the merchant, if any, to resolve the complaint.  This listing
quickly reveals the number of complaints received against any particular merchant as well as
patterns of unlawful practices.

The review for WCA compliance which is conducted during an examination is designed as a
method of educating financial institutions on their responsibilities under the Act, of promoting
voluntary compliance and gathering relevant information to assist the Administrator in
maintaining compliance.  Procedures include reviewing a questionnaire that is completed by the
financial institution and evaluating a sampling of credit accounts.

Consumer Credit

The use of consumer credit and the environment in which consumer transactions were conducted
in Wisconsin in 1998 provided economic opportunities for people of all incomes.  The
Department took an especially close look at the revolving credit market in 1998 and found it to
be alive and well, increasing an average of about 12% per year since 1993.

Recent revisions to state lending laws, such as the repeal of interest rate limitations, have
given Wisconsin lenders the flexibility needed to compete with out-of-state lenders.  Changes
in both state and federal law have enhanced the appeal of doing business in Wisconsin, which
has attracted more lenders to the state.  This has increased competition among lenders and
has assured a ready supply of credit at a fair price.

The increases in credit balances are due to economic developments that have made both
supply and demand factors conducive to consumer credit expansion.  On the demand side,
increased levels of employment, income, stock prices, and thus overall consumer wealth have
increased the consumer’s ability and willingness to borrow.  On the supply side is the overall
long-term profitability of the business and the desire by lenders to expand volume to achieve
economies of scale.  Also helping is the lower cost of credit and greater accessibility to
credit, especially for lower-income individuals.

Increases in credit use have not brought about evidence of a serious rise in debt payment
problems, especially in Wisconsin.  Even though Wisconsin per capita income is similar to the
national averages, the amount of debt held by Wisconsin residents is far below the national
average.  For instance, the average credit card debt of a Wisconsin resident is 35% below the
national average.  The prudent use of credit is also reflected in the number of Wisconsin
bankruptcy filings, which is 30% below the national average.
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Modernizing the Act

Over the years many people appealed to the Administrator of the Act to initiate a thorough
review of the Act’s provisions, with an eye on revising it, so it more accurately addresses the
issues that confront businesses and consumers today.  As a result, in 1996 Secretary Richard
Dean appointed an 18-member committee dubbed the Wisconsin Consumer Act Review
Committee.  The Committee’s mission is to review the Act and make recommendations to
modernize and improve the Act, while balancing the rights of consumers and creditors.  The
Committee completed its work and submitted its final report to the DFI in December of 1998.
The Department is currently reviewing the report and will likely support legislative changes
based on its conclusions.
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Division of Banking

State Chartered Banks

Ratings

Banks operating in Wisconsin are examined, at least, once every 18 months by either a federal
regulatory agency or the Division of Banking.  Generally, the safety and soundness performance
of state chartered banks is favorable.  There were no bank failures in Wisconsin during 1998 and
only three banks failed nationwide.  The last bank failure in Wisconsin occurred in 1986.

Banks are rated for safety and soundness under a six component system commonly known as the
CAMELS rating system.  CAMELS is an acronym for Capital, Asset Quality, Management,
Earnings, Liquidity and Sensitivity to Market Risk.  A composite rating is assigned for each bank
based on the rating of the six components.  Under the ratings system, one is the best rating
category and five is the worst.  Nearly all state-chartered banks were rated in the top two ratings
categories at the most recent examination and no banks were rated in the two worst categories.

Activities

The number of state-chartered banks declined by twelve in 1998, although the volume of assets
and number of offices increased.  A significant portion of the asset growth is attributed to the
merger of the assets of federal savings banks into state banks.  At year end, there were 290 state-
chartered banks and 61 national banks in Wisconsin.  During 1998 one new commercial bank
and one new trust company were chartered and a Wisconsin savings bank converted to a
commercial bank charter.  Fourteen state banks merged into other banks and one state bank
converted to a national charter during 1998.  There were 63 nationally-chartered banks at the
beginning of the year.  State banks operated 993 branch offices at year end 1998 compared to
859 at the beginning of the year.

Asset Growth

Commercial banks continued to perform exceptionally well in 1998.  Assets at state-chartered
banks rose by over $6 billion last year to $60.1 billion - a 12.3 percent increase. This increase
continues a 51 year trend of rising assets.  Assets for all Wisconsin banks (state and national
charters) increased by 12.7 percent, significantly higher than the 8.49 percent increase for banks
nationwide.  The composition of aggregate assets at state-chartered banks at year end was as
follows:  loans 65.8 percent of total assets, securities 21 percent, and all other categories 13.2
percent.

Asset Quality

Asset quality for state-chartered banks continued to be strong in 1998.  At year end,
nonperforming assets in state-chartered banks were 0.56 percent of total assets which is a slight
decline from the ratios in 1997 and 1996, when both were at 0.59 percent.  The level of
nonperforming assets compares favorably to the aggregate ratio for all banks in the nation which
is 0.65 percent.  The national ratio has declined steadily since 1991 when the ratio was 3 percent.
Nonperforming assets are defined as loans over 90 days past due, nonaccrual loans, and
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repossessed real estate.  As the volume of nonperforming assets increases the risk to the banking
system increases.

Loans

The ratio of all past due loans (more than 30 days) to gross loans increased slightly to 2.29
percent compared to 2.28 percent at year end 1997.  The ratio stood at 2.23 percent in 1996 and
2.09 percent in 1995.  The aggregate past due ratio for all the nation’s banks is 2.22 percent.

The amount of net loan losses compared to total loans is also a measure of asset quality.  The net
loan losses of state banks increased in 1998 to 0.24 percent of loans, however it is still well
below the national ratio of 0.67 percent.  State banks had net loan losses of 0.18 percent of total
loans in 1997.  The state bank ratios for 1995 and 1996 were 0.11 percent and 0.20 percent,
respectively.

A bank establishes a loan loss reserve to protect its equity capital from loan losses.  The ratio of
loan loss reserve to loans stood at 1.41 percent of total loans for state banks at year end.  The
national ratio of 1.77 percent is higher than the Wisconsin ratio.  The lower Wisconsin ratio may
reflect managerial decisions to reserve at lower levels due to the lower loss experience of
Wisconsin banks.

Loan volume at state-chartered banks remained strong in 1998 with total loans increasing 9.7
percent to $39.6 billion.  Loans in all the nation’s banks grew by a 9 percent rate and loans grew
by 10 percent in all Wisconsin banks.

Liabilities

Deposits at state-chartered banks grew by 12.3 percent to $46.3 billion in 1998.  Bank deposits
grew by 8.2 percent nationwide and 12.3 percent for all Wisconsin banks. The composition of
the state chartered banks’ funding sources as a percentage of assets is as follows: deposits 77
percent, federal funds and repurchase agreements 7.7 percent, other borrowed funds 4.5 percent.
The 1997 percentages for these same categories were 77 percent, 8.3 percent, and 3.7 percent.
The loan to deposit ratio of 85.4 percent in all state-chartered banks is only slightly lower than
the national loan to deposit ratio of 86.4 percent.

Earnings

State-chartered banks had favorable earnings in 1998 posting net income of $663.6 million, a 5.9
percent increase from 1997.  The most commonly used measurement of bank earnings
performance is the ratio of net income to average assets or return on assets.  An industry
benchmark for return on assets is 1 percent.  In the aggregate, state-chartered banks had a return
on assets of 1.20 percent compared to an aggregate national ratio of 1.19 percent.  State-
chartered banks have surpassed the 1 percent industry benchmark for seven consecutive years.
Another measurement for earnings performance is return on equity.  Return on equity for state-
chartered banks was 12.38 percent in 1998 lower than the national average of 13.95 percent.  The
lower return on equity results in part from the higher level of equity capital of Wisconsin state
chartered banks relative to the national average.
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Capital

A primary indicator of bank strength is the amount of capital relative to bank assets.  Capital
represents a margin of protection against failure.  The leverage or core capital ratio of state
chartered banks was 7.95 percent at year end which compares favorably to 7.54 percent
nationally.

Trust Assets of Wisconsin State Chartered Banks

Forty five state-chartered banks were authorized to exercise trust powers on December 31, 1998.
The schedule below includes accounts on which the institutions act in a variety of capacities
including personal trustee, personal representative, administrator, guardian, agent, retirement
plan trustee and agent, corporate bond trustee, stock transfer agent, and mutual fund custodian
and agent.  Assets administered by trust departments of state-chartered banks declined by 54.4%
in 1998 due to the merger of Firstar Trust Company, Milwaukee into a national bank.  The assets
of Firstar Trust Company were more than $92 billion and represented 63% of state trust assets at
year end 1997.  The trust assets of Marshall & Ilsley Company account for 65% of the total trust
assets as of December 31, 1998.

1998 State Chartered Trust Assets
Employee Employee

Benefit Personal Benefit Other

DISCRETIONARY ASSETS Trusts Trusts Estates Agencies Agencies Totals

Non-interest bearing deposits-own bank             1,013             435          189             289                334              2,260

Non-interest bearing deposits-other banks            (7,753)       (87,247)      (2,008)               18           (23,346)         (120,336)

Interest bearing deposits-own bank             3,751        21,314       3,634          1,518              5,699            35,916

Interest bearing deposits-other bank             9,126        20,895       3,450             295              8,121            41,887

U.S. Government & Agency Obligations         472,244       703,772      19,056       124,030          369,838       1,688,940

State, County, & Municipal Obligations           16,503       797,971       6,445             229          257,782       1,078,930

Money Market Mutual Funds         167,603       360,259      41,118        21,076          401,632          991,688

Other Short Term Obligations         241,357       271,751       3,795        34,042          592,127       1,143,072

Other Notes and Bonds         608,815       197,809       1,306       128,250          189,300       1,125,480

Common and Preferred Stocks       3,206,080    4,744,124      82,014       262,066       1,468,096       9,762,380

Real Estate Mortgages                606        18,344          196             438              1,747            21,331

Real Estate             1,392       127,270       8,487               -              6,921          144,070

Miscellaneous Assets           28,604       185,112       3,609          2,056            15,274          234,655

Total Discretionary Assets  $   4,749,341  $7,361,809  $171,291  $   574,307  $    3,293,525  $  16,150,273

Discretionary Accounts             4,132        10,931          453             438              2,415            18,369

Non-Discretionary Assets  $ 12,245,298  $   485,598  $      528  $2,169,298  $  35,334,131  $  50,234,853

Non-Discretionary Accounts             2,245             400              7          4,918              1,876              9,446

Total Assets  $ 16,994,639  $7,847,407  $171,819  $2,743,605  $  38,627,656  $  66,385,126

Total Accounts             6,377        11,331          460          5,356              4,291            27,815
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Merger Activity

In 1998, nine state banks, three national banks and two federal savings banks located in
Wisconsin, merged into Wisconsin state banks.  In addition a state chartered savings bank and a
federal savings bank located in Illinois merged into Wisconsin state banks.  Also a Wisconsin
savings bank converted to a state bank charter.  The following table provides information
regarding merger and conversion activity into Wisconsin state banks for 1998.

Merged or Converted
Bank

City Surviving Bank City Merger Date

First Bank Sparta Sparta State Bank of LaCrosse La Crosse February 2,
1998

Bank St. Croix Roberts Citizens State Bank Woodville March 13, 1998
Associated Bank West
Allis

West Allis Associated Bank
Milwaukee

Milwaukee March 19, 1998

Associated Bank
Reedsburg

Reedsburg Associated Bank South
Central

Madison March 19, 1998

Associated Bank
Madison

Madison Associated Bank South
Central

Madison March 19, 1998

Associated Bank
Portage, N.A.

Portage Associated Bank South
Central

Madison March 19, 1998

Blackhawk State Bank,
S.B.

Rochelle,
IL

Blackhawk State Bank Beloit March 31, 1998

Advantage Bank, FSB Kenosha M&I Marshall & Ilsley
Bank

Milwaukee April 1, 1998

Advantage Bank, FSB Kenosha M&I Bank of Burlington Burlington April 1, 1998
First Banking Center -
Albany

Albany First Banking Center Burlington April 6, 1998

F&M Bank-Darlington,
N.A.

Darlington F&M Bank-Darlington Darlington May 8, 1998

The Bank of Fort
Atkinson

Fort
Atkinson

Johnson Bank Racine May 29, 1998

Royal Bank Gay Mills Royal Bank Elroy July 1, 1998
Royal Bank Cobb Royal Bank Elroy July 1, 1998
M&I Bank S.S.B. Sheboygan M&I Lakeview Bank Sheboygan July 30, 1998
First Federal Savings
Bank

Belvidere,
IL

Blackhawk State Bank Beloit September 3,
1998

Johnson Bank, N.A. Janesville Johnson Bank Racine October 26,
1998

First Financial Bank Stevens
Point

Associated Bank
Milwaukee

Milwaukee November 12,
1998

First Financial Bank Stevens
Point

Associated Bank South
Central

Madison November 12,
1998

First Financial Bank Stevens
Point

Associated Bank North Wausau November 12,
1998
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Conversions

In 1998, six state chartered banks converted to national charters or merged with nationally
chartered banks.  The following table provides information regarding conversion activity to
national charters for 1998.

Name City Comment Effective  Date
Firstar Trust
Company

Milwaukee Merged into Firstar Bank
Milwaukee, N.A., Milwaukee

September 30,
1998

MidAmerica Bank
Hudson

Hudson Converted to national charter under
the name of Norwest Bank
Hudson, N.A.

October 17,
1998

MidAmerica Bank
North

Phillips Merged into Norwest Bank
Wisconsin, N.A., Milwaukee

November 7,
1998

MidAmerica Bank Dodgeville Merged into Norwest Bank
Wisconsin, N.A., Milwaukee

November 7,
1998

AMCORE Bank,
Mount Horeb

Mount
Horeb

Merged into AMCORE Bank,
N.A.,  South Central , Monroe

November 13,
1998

AMCORE Bank,
Argyle

Argyle Merged into AMCORE Bank,
N.A.,  South Central , Monroe

November 13,
1998

One new commercial bank and one new trust company were chartered in 1998.  On December
31, 1998, three bank applications were pending of which one opened in March of 1999.  The
following institutions were chartered in 1998.

Name City Opened
F&M Trust Company Milwaukee January 1, 1998
Delafield State Bank Delafield July 23, 1998
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Securities & Total Loan
Loss

Other Total Total Other Equity Net

City Bank Investments Loans Reserve Assets Assets Deposits Liabilities Capital Income

Abbotsford Abbotsford State
Bank

17,620 108,844 (2,025) 1,153 140,738 126,568 2,427 11,743 1,513

Clinton AMCORE Bank,
Clinton

24,353 53,439 (599) 2,477 87,925 73,968 7,626 6,331 504

Montello AMCORE Bank,
Montello

23,263 43,939 (447) 1,663 73,365 62,007 6,307 5,051 1,016

Monroe AMCORE Bank, N.A.,
South Central

135,956 306,577 (3,477) 10,093 486,448 389,998 57,322 39,128 4,704

Fond du Lac American Bank 36,701 90,108 (2,098) 2,168 135,254 105,867 10,487 18,900 2,502

Eau Claire American Bank 18,150 49,607 (715) 582 75,139 68,053 1,637 5,449 811

Wausau American Community
Bank

27,435 75,748 (947) 1,145 107,157 86,792 11,861 8,504 1,035

Appleton American National
Bank-Fox Cities

13,705 43,632 (629) 484 60,768 54,003 1,121 5,644 794

Green Bay Associated Bank
Green Bay, N.A.

420,727 1,094,549 (16,473) 32,311 1,822,233 1,180,503 528,383 113,347 22,701

Manitowoc Associated Bank
Lakeshore, N.A.

150,521 364,504 (4,910) 11,053 547,262 408,415 102,928 35,919 5,972

Milwaukee Associated Bank
Milwaukee

820,169 1,602,526 (19,807) 52,950 2,560,868 2,039,291 380,026 141,551 15,614

Wausau Associated Bank
North

357,438 897,284 (11,504) 26,806 1,330,464 1,031,306 195,310 103,848 7,058

Madison Associated Bank
South Central

199,108 580,184 (9,300) 24,251 842,413 701,276 75,005 66,132 7,802

Neenah Associated Bank,
National Association

139,938 500,181 (6,708) 16,767 692,319 506,723 128,492 57,104 8,774

Stevens Point Associated Card
Services Bank, N.A.

17,155 0 0 5,748 27,149 500 2,254 24,395 86

Milwaukee Associated Trust
Company, N. A.

5,829 0 0 838 6,901 0 1,175 5,726 1,799

Cassville Badger State Bank 15,126 31,731 (564) 640 47,901 41,979 1,439 4,483 574

Bancroft Bancroft State Bank 7,493 21,805 (257) 412 31,687 27,926 650 3,111 642

Crivitz Bank North 26,191 45,464 (611) 646 76,844 66,468 1,627 8,749 903

Alma Bank of Alma 25,391 81,086 (1,069) 808 110,317 90,077 3,718 16,522 2,767

Barron Bank of Barron 22,841 41,369 (560) 726 68,983 62,288 438 6,257 795

Brodhead Bank of Brodhead 29,953 47,731 (440) 1,304 82,561 70,551 2,920 9,090 788

Cochrane Bank of Buffalo 8,808 20,744 (212) 738 32,239 28,511 799 2,929 459

Cashton Bank of Cashton 8,651 23,369 (338) 408 33,925 29,809 229 3,887 345

Deerfield Bank of Deerfield 7,691 24,094 (396) 670 34,000 30,603 788 2,609 419

Racine Bank of Elmwood 35,211 119,046 (1,666) 1,819 168,135 150,501 5,573 12,061 1,299

Galesville Bank of Galesville 6,904 31,872 (360) 473 40,495 35,222 2,174 3,099 698

Lake Mills Bank of Lake Mills 18,023 38,952 (387) 1,541 61,540 53,215 834 7,491 849

Little Chute Bank of Little Chute 29,445 64,429 (889) 1,446 99,131 82,333 762 16,036 1,642

Luxemburg Bank of Luxemburg 27,213 64,045 (773) 1,975 97,587 87,346 1,136 9,105 1,063

Mauston Bank of Mauston 32,349 92,399 (986) 1,341 129,547 113,703 1,559 14,285 3,327

Milton Bank of Milton 6,501 20,346 (274) 273 29,000 26,392 151 2,457 237

Mondovi Bank of Mondovi 17,808 44,645 (611) 987 65,975 59,933 388 5,654 1,020

Monticello Bank of Monticello 11,578 29,089 (397) 526 43,174 37,133 449 5,592 493

New Richmond Bank of New
Richmond

23,425 50,342 (859) 705 78,300 69,383 1,018 7,899 928

Oakfield Bank of Oakfield 7,596 18,987 (238) 559 28,418 24,851 386 3,181 572

Ontario Bank of Ontario 2,897 13,727 (275) 554 18,721 17,026 477 1,218 153

Poynette Bank of Poynette 6,630 32,370 (379) 432 46,459 42,139 1,005 3,315 458

Prairie du Sac Bank of Prairie du
Sac

52,039 83,174 (1,821) 1,524 140,351 117,813 1,386 21,152 2,224
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Somerset Bank of Somerset 10,146 27,839 (421) 386 41,335 36,617 257 4,461 306

Sun Prairie Bank of Sun Prairie 26,564 139,232 (1,575) 1,819 185,266 153,383 1,973 29,910 2,496

Turtle Lake Bank of Turtle Lake 16,875 27,485 (332) 995 50,406 45,459 279 4,668 447

Verona Bank of Verona 27,511 46,717 (553) 1,754 80,871 70,304 827 9,740 854

Waunakee Bank of Waunakee 14,338 55,597 (543) 2,814 81,790 74,445 1,066 6,279 721

Wisconsin Dells Bank of Wisconsin
Dells

45,872 115,246 (1,593) 3,678 172,407 152,997 3,003 16,407 2,251

Milwaukee Bank One, Wisconsin 678,241 6,359,654 (78,600) 238,49
0

8,743,509 5,297,707 2,893,677 552,125 89,188

Madison Bankers’ Bank 73,555 53,907 (1,503) 4,498 134,473 58,736 65,569 10,168 1,462

Birnamwood Banner Banks 16,700 46,694 (658) 448 67,250 58,698 2,723 5,829 925

Green Bay Bay Bank 7,276 24,288 (333) 388 36,048 31,194 534 4,320 283

Sturgeon Bay Baylake Bank 117,130 346,118 (4,189) 8,639 503,274 401,893 63,406 37,975 6,018

Poy Sippi Baylake Bank, N.A. 25,403 77,071 (6,621) 1,707 105,615 93,993 1,418 10,204 44

Black Earth Black Earth State
Bank

14,074 21,210 (220) 338 37,268 33,615 125 3,528 252

Black River Falls Black River Country
Bank

11,983 38,888 (775) 452 54,490 47,737 1,264 5,489 442

Beloit Blackhawk State
Bank

75,517 182,304 (1,916) 3,203 291,018 242,185 17,620 31,213 2,177

Bonduel Bonduel State Bank 25,395 13,917 (245) 759 41,488 33,585 244 7,659 652

Menomonie Bremer Bank,
National Association

146,690 199,353 (3,356) 4,013 363,624 292,677 45,073 25,874 4,664

Brill Brill State Bank 3,928 15,642 (243) 300 23,233 20,770 167 2,296 262

Brillion Calumet County Bank 15,115 29,355 (509) 353 48,399 42,625 269 5,505 532

Cambridge Cambridge State
Bank

6,644 29,537 (318) 360 41,079 36,991 1,189 2,899 501

Green Bay Capital Bank 11,199 32,886 (475) 330 46,244 39,580 221 6,443 487

Madison Capitol Bank 8,611 52,628 (577) 461 68,669 57,274 5,802 5,593 452

Eau Claire Charter Bank Eau
Claire

51,147 80,039 (759) 1,116 135,514 104,434 17,185 13,895 2,298

Chetek Chetek State Bank 12,510 35,600 (454) 536 50,100 45,481 366 4,253 688

Winter Chippewa Valley
Bank

8,977 46,047 (737) 696 63,190 57,661 215 5,314 828

Mukwonago Citizens Bank of
Mukwonago

101,020 153,110 (2,136) 5,007 269,505 237,582 6,527 25,396 3,189

Shawano Citizens Bank, N A 49,956 81,406 (2,924) 1,085 148,938 117,632 6,739 24,567 1,402

Clayton Citizens State Bank 3,879 8,783 (80) 178 14,400 13,059 67 1,274 106

Cadott Citizens State Bank 20,160 44,792 (487) 539 70,228 61,407 800 8,021 722

Woodville Citizens State Bank 10,195 56,841 (671) 492 74,120 67,735 484 5,901 501

Trempealeau Citizens State Bank 3,971 12,194 (142) 98 17,797 16,080 114 1,603 175

Fort Atkinson Citizens State Bank
and Trust

9,693 37,013 (408) 2,700 55,297 50,236 264 4,797 341

Loyal Citizens State Bank
of Loyal

22,088 40,991 (607) 1,472 68,687 52,630 9,265 6,792 827

Platteville Clare Bank, National
Association

50,350 79,084 (777) 18,207 146,864 129,819 5,379 11,666 1,496

Cleveland Cleveland State Bank 14,066 17,180 (312) 1,517 34,764 29,342 246 5,176 450

Collins Collins State Bank 2,086 8,071 (125) 100 11,792 10,295 45 1,452 146

Whitewater Commercial Bank 30,128 38,361 (461) 604 74,326 66,825 279 7,222 300
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Superior Community Bank 10,895 32,525 (440) 381 46,020 38,626 2,996 4,398 517

Sheboygan Community Bank 50,544 158,660 (2,537) 4,463 224,108 179,429 29,202 15,477 1,292

Delavan Community Bank
Delavan

16,689 34,712 (409) 541 56,095 50,735 610 4,750 399

Cameron Community Bank of
Cameron

5,834 19,812 (219) 156 30,141 27,593 135 2,413 209

Colby Community Bank of
Central Wisconsin

12,091 38,871 (390) 510 56,342 40,272 8,607 7,463 204

Elkhorn Community Bank of
Elkhorn

37,085 63,747 (1,101) 2,293 109,496 99,983 1,035 8,478 1,059

Grafton Community Bank of
Grafton

8,229 40,164 (530) 1,070 53,473 46,126 1,427 5,920 561

Oconto Falls Community Bank of
Oconto County

18,590 30,588 (468) 383 53,313 47,760 433 5,120 631

Spring Green Community Bank
Spring Green and

Plain

6,189 25,185 (474) 509 33,979 29,996 305 3,678 124

Sauk City Community Business
Bank

8,589 16,431 (172) 423 26,956 23,289 257 3,410 96

Boscobel Community First
Bank

35,206 60,227 (1,252) 1,828 102,209 86,061 4,759 11,389 965

Rosholt Community First
Bank

11,576 22,590 (270) 371 37,383 33,922 297 3,164 311

Spooner Community First
National Bank

17,353 78,038 (939) 4,156 110,447 88,247 11,857 10,343 1,546

Oregon Community National
Bank

31,484 56,842 (552) 1,106 93,649 73,478 11,525 8,646 1,401

Union Grove Community State
Bank

31,188 101,106 (1,826) 2,389 144,504 124,410 6,141 13,953 1,435

Norwalk Community State
Bank

5,976 13,559 (192) 522 20,787 18,557 306 1,924 222

Prentice Community State
Bank of Prentice

4,644 15,218 (239) 163 20,964 19,098 67 1,799 186

Cuba City Cuba City State Bank 22,050 22,870 (235) 398 50,528 42,355 458 7,715 19

Plymouth Dairy State Bank 13,220 46,410 (415) 545 64,669 58,281 457 5,931 540

Rice Lake Dairy State Bank 77,144 89,900 (1,251) 1,263 174,341 158,334 1,681 14,326 2,420

Bruce Dairyland State Bank 4,092 19,541 (225) 303 26,498 24,144 181 2,173 630

Clintonville Dairyman’s State
Bank

21,404 46,341 (592) 972 73,968 65,442 1,002 7,524 920

De Forest De Forest-
Morrisonville Bank

20,095 45,897 (694) 2,838 72,831 63,705 1,155 7,971 821

Delafield Delafield State Bank 14,047 13,884 (200) 111 28,565 21,155 50 7,360 (625)

Denmark Denmark State Bank 53,086 187,374 (2,585) 2,295 252,111 213,013 16,818 22,280 2,671

Dorchester Dorchester State
Bank

6,478 20,909 (252) 291 29,206 23,740 2,061 3,405 311

Saint Croix Falls Eagle Valley Bank,
N.A.

12,766 53,443 (478) 528 70,185 63,043 838 6,304 216

Algoma F & M Bank-Algoma 24,265 42,614 (532) 902 71,165 57,323 8,286 5,556 971

Appleton F & M Bank-Appleton 6,124 63,141 (837) 548 74,708 59,899 8,971 5,838 1,016

Brodhead F & M Bank-
Brodhead

7,113 22,552 (280) 345 30,939 27,905 651 2,383 318

Darlington F & M Bank-
Darlington

19,997 72,330 (893) 1,860 97,891 86,156 3,666 8,069 1,123
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East Troy F & M Bank-East
Troy

7,249 47,934 (606) 488 58,036 49,868 3,703 4,465 604

Fennimore F & M Bank-Grant
County

32,111 96,893 (1,190) 1,861 136,134 117,332 8,267 10,535 1,892

Hilbert F & M Bank-Hilbert 7,284 25,184 (308) 239 34,276 31,280 279 2,717 491

Jefferson F & M Bank-Jefferson 30,084 61,182 (1,094) 1,932 98,845 80,663 9,486 8,696 1,531

Kaukauna F & M Bank-
Kaukauna

44,839 102,120 (1,331) 1,181 156,108 132,307 12,251 11,550 2,069

Kiel F & M Bank-Kiel 12,349 29,189 (394) 410 43,454 37,252 2,194 4,008 627

Woodruff F & M Bank-Lakeland 25,382 131,004 (1,650) 1,602 170,211 145,209 8,547 16,455 2,506

Hudson F & M Bank-
Landmark

6,053 32,354 (417) 241 43,648 35,483 5,040 3,125 375

New London F & M Bank-New
London

3,870 32,301 (411) 251 38,761 35,212 377 3,172 683

Pulaski F & M Bank-
Northeast

79,359 221,043 (2,865) 2,650 320,129 254,354 43,108 22,667 4,742

Prairie du Chien F & M Bank-Prairie
Du Chien

35,618 61,808 (831) 913 100,919 83,859 9,215 7,845 1,251

Superior F & M Bank-Superior 8,046 25,131 (287) 531 35,038 27,587 4,632 2,819 466

Wautoma F & M Bank-
Waushara County

16,754 90,466 (1,213) 1,916 112,347 101,935 1,371 9,041 1,963

Omro F & M Bank-
Winnebago County

20,174 75,511 (1,047) 1,072 101,246 90,966 1,994 8,286 1,543

Kaukauna F & M Trust Company 813 0 0 120 1,993 0 50 1,943 (59)

Stevens Point F&M Bank - Central 25,847 85,978 (879) 1,320 124,444 101,216 11,135 12,093 995

Rudolph Farmers & Merchants
Bank

7,446 17,851 (179) 846 26,918 23,958 626 2,334 282

Tomah Farmers & Merchants
Bank

21,819 73,812 (959) 1,375 102,554 90,829 902 10,823 1,260

Marinette Farmers & Merchants
Bank & Trust

43,957 55,126 (813) 976 106,095 91,689 2,467 11,939 1,088

Kendall Farmers & Merchants
Bank of Kendall

4,322 9,499 (152) 173 14,848 12,875 212 1,761 273

Orfordville Farmers & Merchants
Bank of Orfordville

5,236 13,677 (133) 136 19,870 17,779 112 1,979 153

Waterloo Farmers & Merchants
State Bank

37,925 42,356 (804) 965 84,706 70,430 823 13,453 1,170

Columbus Farmers & Merchants
Union Bank

21,373 75,264 (976) 1,244 104,550 93,288 716 10,546 1,085

Stanley Farmers and
Merchants State

Bank

14,637 44,089 (753) 404 62,674 55,023 965 6,686 508

Neshkoro Farmers Exchange
Bank of Neshkoro

8,686 18,312 (243) 141 28,470 26,033 206 2,231 480

Mineral Point Farmers Savings
Bank

25,221 68,284 (878) 941 97,071 85,641 2,680 8,750 2,089

Ridgeland Farmers State Bank 7,992 12,383 (127) 151 21,641 19,834 88 1,719 352

Markesan Farmers State Bank 21,673 44,401 (725) 2,770 71,334 59,847 1,771 9,716 788

Bangor Farmers State Bank 25,441 36,496 (634) 604 64,773 55,533 853 8,387 777

Hillsboro Farmers State Bank 18,930 31,626 (350) 545 54,159 45,858 500 7,801 899

Medford Fidelity National Bank 13,379 53,991 (518) 945 74,688 68,409 486 5,793 536

Menomonie First Bank and Trust 31,686 33,964 (668) 1,041 74,066 62,173 4,306 7,587 709
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Oconomowoc First Bank Financial
Centre

22,358 162,562 (2,091) 1,648 195,674 168,456 11,992 15,226 2,243

Tomah First Bank of Tomah 21,646 28,517 (295) 593 55,594 49,549 459 5,586 599

Burlington First Banking Center 72,148 264,683 (3,421) 6,217 368,597 283,283 54,264 31,050 3,366

Madison First Business Bank 47,192 161,442 (2,581) 2,343 216,689 180,810 18,512 17,367 1,985

Milton First Community
Bank

8,547 30,838 (444) 436 42,304 38,661 523 3,120 540

Waupaca First National Bank 13,877 170,378 (931) 2,604 195,097 174,201 6,519 14,377 2,480

Beloit First National Bank &
Trust Company

78,779 158,776 (1,825) 3,507 255,829 218,626 16,649 20,554 2,200

Baraboo First National Bank
and Trust Company

35,064 54,310 (732) 914 95,131 79,140 8,138 7,853 1,160

Darlington First National Bank at
Darlington

15,596 22,070 (225) 506 40,662 35,147 296 5,219 414

Manitowoc First National Bank in
Manitowoc

116,403 228,922 (3,124) 6,960 365,817 276,497 57,060 32,260 4,590

Tigerton First National Bank in
Tigerton

5,791 8,823 (68) 246 15,899 13,685 308 1,906 159

Viroqua First National Bank in
Viroqua

15,848 33,364 (498) 525 52,528 45,836 422 6,270 592

Barron First National Bank of
Barron

9,510 21,803 (311) 915 34,581 30,020 1,917 2,644 350

Berlin First National Bank of
Berlin

22,239 55,963 (790) 757 80,998 60,258 10,064 10,676 1,189

Blanchardville First National Bank of
Blanchardville

1,261 14,865 (268) 217 16,838 15,175 138 1,525 301

Platteville First National Bank of
Platteville

20,945 64,050 (672) 1,241 90,000 78,656 810 10,534 1,017

Fountain City First State Bank 4,136 12,028 (173) 147 18,482 16,072 106 2,304 156

New London First State Bank 59,413 160,615 (2,406) 2,661 235,053 200,006 8,887 26,160 2,726

Milwaukee Firstar Bank
Milwaukee, N.A.

1,848,141 5,832,760 (84,275) 147,53
1

8,969,377 5,730,006 2,605,308 634,063 66,104

Wausau Firstar Bank Wausau,
N.A.

3,198 0 0 20 3,218 0 159 3,059 241

Madison Firstar Bank
Wisconsin

941,545 2,512,115 (40,311) 85,342 3,873,955 3,257,301 355,471 261,183 58,437

Westby Fortress Bank of
Westby

21,367 55,305 (763) 1,223 83,282 66,700 9,286 7,296 1,014

Franklin Franklin State Bank 5,178 42,428 (368) 908 52,335 47,603 268 4,464 458

Grafton Grafton State Bank 33,024 61,663 (716) 2,579 106,441 83,380 14,747 8,314 1,284

Grand Marsh Grand Marsh State
Bank

22,681 39,120 (395) 476 64,243 55,974 250 8,019 1,026

Gratiot Gratiot State Bank 12,649 10,445 (76) 319 24,067 19,829 182 4,056 296

Green Lake Green Lake State
Bank

6,737 25,444 (359) 704 35,464 31,935 231 3,298 551

Greenleaf Greenleaf Wayside
Bank

6,960 31,598 (496) 301 40,616 33,104 3,993 3,519 285

Land O’ Lakes Headwaters State
Bank

10,789 26,850 (327) 389 39,803 35,912 134 3,757 587

Hager City Hiawatha National
Bank

9,668 31,925 (306) 526 49,017 44,696 254 4,067 147

Highland Highland State Bank 3,115 13,314 (173) 455 18,161 16,812 215 1,134 185

St. Cloud Hometown Bank 7,814 28,387 (432) 1,724 41,400 35,817 805 4,778 466

Horicon Horicon State Bank 16,839 170,277 (1,218) 1,830 198,090 161,961 19,969 16,160 1,505

Hustisford Hustisford State Bank 8,373 20,359 (376) 386 29,967 24,639 548 4,780 362
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Independence Independence State
Bank

13,367 13,926 (176) 351 29,220 24,810 1,350 3,060 274

Schofield Intercity State Bank 23,218 70,884 (877) 697 100,078 86,798 1,239 12,041 1,492

Manitowoc Investors Community
Bank

13,355 57,723 (578) 545 73,891 66,358 1,007 6,526 188

Pewaukee InvestorsBank 19,500 41,895 (396) 824 63,183 55,088 911 7,184 297

Ixonia Ixonia State Bank 31,393 98,783 (1,300) 3,246 141,515 127,440 2,221 11,854 1,473

Black River Falls Jackson County Bank 21,648 87,798 (1,279) 1,488 117,619 98,814 6,620 12,185 2,480

Jefferson Jefferson County
Bank

16,975 33,884 (504) 1,465 64,216 49,129 1,312 13,775 117

Whitehall John O. Melby & Co.
Bank

9,858 22,066 (297) 255 33,613 29,539 207 3,867 483

Racine Johnson Bank 252,135 782,641 (10,257) 11,917 1,111,301 851,279 180,526 79,496 8,552

Hayward Johnson Bank
Hayward

13,926 47,866 (651) 644 65,819 53,135 8,635 4,049 503

Racine Johnson Trust
Company

1,465 0 0 283 2,317 0 345 1,972 167

La Farge La Farge State Bank 8,993 17,163 (166) 228 29,262 23,535 285 5,442 585

Laona Laona State Bank 17,238 40,689 (463) 539 60,596 54,677 455 5,464 659

Milwaukee Layton State Bank 21,492 37,730 (390) 515 62,913 55,983 485 6,445 580

Watertown Lebanon State Bank 4,153 9,693 (88) 228 15,445 13,933 124 1,388 (79)

Milwaukee Liberty Bank 24,682 42,222 (633) 1,223 72,386 64,693 579 7,114 670

Milwaukee Lincoln Community
Bank

32,125 61,038 (780) 1,507 97,101 88,224 238 8,639 1,191

Merrill Lincoln County Bank 10,453 34,429 (398) 668 50,098 46,481 231 3,386 571

Milwaukee Lincoln State Bank 20,835 150,650 (1,154) 1,641 182,064 154,221 13,310 14,533 1,770

Livingston Livingston State Bank 20,815 35,369 (587) 1,019 57,881 50,829 615 6,437 631

Superior M&I Bank 24,191 71,678 (878) 5,148 105,458 96,221 1,281 7,956 1,487

Ashland M&I Bank 10,867 65,453 (896) 4,027 82,089 75,510 1,017 5,562 1,053

Appleton M&I Bank Fox Valley 299,013 515,630 (7,582) 26,985 871,205 642,135 164,275 64,795 9,434

Green Bay M&I Bank Northeast 429,624 523,594 (7,225) 35,928 1,033,403 752,327 186,054 95,022 6,637

Burlington M&I Bank of
Burlington

60,074 143,010 (2,457) 4,771 224,625 198,124 3,157 23,344 1,964

Eagle River M&I Bank of Eagle
River

48,497 146,342 (1,969) 5,155 205,740 154,588 34,202 16,950 2,104

La Crosse M&I Bank of La
Crosse

33,356 94,347 (1,544) 4,385 140,136 109,405 20,160 10,571 1,117

Mayville M&I Bank of Mayville 29,526 87,682 (1,192) 5,994 126,589 115,826 1,952 8,811 1,375

Menomonee
Falls

M&I Bank of
Menomonee Falls

163,620 199,362 (2,867) 13,444 398,661 357,223 3,329 38,109 4,790

Racine M&I Bank of Racine 161,893 121,442 (1,904) 9,938 312,835 253,610 26,588 32,637 2,014

Shawano M&I Bank of
Shawano

123,330 101,272 (1,655) 8,300 240,575 201,624 21,376 17,575 2,225

Madison M&I Bank of Southern
Wisconsin

463,030 1,619,585 (25,978) 81,670 2,242,249 1,953,315 113,322 175,612 29,162

Janesville M&I Bank South 161,915 516,980 (9,122) 27,855 724,748 518,426 148,006 58,316 8,214

Watertown M&I Bank South
Central

62,773 178,847 (2,452) 8,201 258,493 194,484 42,818 21,191 3,485

Marshfield M&I Central Bank and
Trust

34,818 169,564 (1,957) 8,216 225,120 194,124 15,276 15,720 3,127

Oshkosh M&I Central State
Bank

106,262 298,088 (4,604) 19,080 438,399 338,678 64,560 35,161 4,945
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Merrill M&I Citizens
American Bank

25,049 57,131 (902) 2,472 87,188 61,171 20,548 5,469 952

Eau Claire M&I Community State
Bank

143,818 320,208 (6,045) 16,462 497,073 355,119 107,014 34,940 5,548

Wausau M&I First American
Bank

165,127 345,255 (5,511) 22,096 567,623 489,375 31,526 46,722 5,306

West Bend M&I First National
Bank, West Bend

96,484 190,615 (2,831) 11,622 315,226 268,306 26,042 20,878 5,441

Hartland M&I Lake Country
Bank

42,936 248,593 (3,339) 13,708 321,209 284,529 6,932 29,748 3,393

Sheboygan M&I Lakeview Bank 152,645 154,469 (3,136) 6,605 317,834 196,799 91,509 29,526 4,894

Milwaukee M&I Marshall & Ilsley
Bank

2,648,426 5,864,355 (98,217) 304,50
2

9,414,827 6,206,362 2,344,338 864,127 93,595

Rhinelander M&I Merchants Bank 37,328 212,431 (2,357) 7,292 266,805 216,843 23,898 26,064 3,429

Stevens Point M&I Mid-State Bank 161,894 390,088 (4,745) 28,606 601,728 493,136 68,446 40,146 7,274

Milwaukee M&I National Trust
Company

1,881 0 0 183 2,108 0 44 2,064 60

Brookfield M&I Northern Bank 60,883 378,379 (5,041) 17,777 480,109 418,066 19,973 42,070 9,206

Marathon Marathon State Bank 54,824 40,248 (401) 983 98,412 82,788 1,628 13,996 992

Marion Marion State Bank 32,902 52,118 (1,122) 1,390 90,276 77,152 1,458 11,666 1,109

Markesan Markesan State Bank 18,426 35,590 (447) 893 57,915 49,418 1,482 7,015 818

Milwaukee Marshall & Ilsley
Trust Company

16,371 0 0 17,608 40,609 0 17,268 23,341 10,346

McFarland McFarland State
Bank

9,276 51,560 (785) 2,062 67,327 57,414 4,748 5,165 906

Footville Mid America Bank 12,673 14,195 (151) 273 29,915 26,517 1,190 2,208 128

Middleton Middleton Community
Bank

11,489 47,477 (630) 597 64,816 47,846 10,947 6,023 641

Medford Mid-Wisconsin Bank 66,140 190,904 (2,159) 2,657 280,280 226,646 28,479 25,155 3,161

Milwaukee Milwaukee Western
Bank

33,454 91,466 (1,015) 1,236 134,159 122,273 1,369 10,517 1,319

Milwaukee Mitchell Bank 31,272 44,677 (510) 894 82,609 66,596 7,240 8,773 517

Monona Monona State Bank 39,230 85,448 (1,250) 1,340 132,416 112,972 8,076 11,368 1,515

Platteville Mound City Bank 21,153 98,997 (1,282) 2,454 130,266 114,051 5,806 10,409 1,007

Superior National Bank of
Commerce in

Superior

73,286 117,436 (1,491) 2,216 202,133 151,503 26,809 23,821 3,269

Fond du Lac National Exchange
Bank and Trust

114,781 381,998 (7,836) 6,074 523,625 417,695 42,592 63,338 9,007

Nichols Neighborhood State
Bank

4,266 14,556 (313) 465 20,932 19,285 122 1,525 35

Nekoosa Nekoosa-Port
Edwards State Bank

28,169 88,044 (1,310) 828 122,105 107,715 4,491 9,899 1,188

La Crosse North Central Trust
Company

5,134 0 0 793 8,025 0 339 7,686 1,101

Milwaukee North Milwaukee
State Bank

12,086 27,533 (489) 467 56,451 50,600 1,897 3,954 469

Ashland Northern State Bank 33,953 63,694 (684) 1,059 108,409 99,388 861 8,160 1,537

Elcho Northwoods State
Bank

3,590 17,110 (163) 192 23,378 21,244 555 1,579 166

Hudson Norwest Bank
Hudson, National

Associatio

11,031 27,365 (795) 379 43,730 38,817 1,620 3,293 199
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La Crosse Norwest Bank La
Crosse, N.A.

142,546 122,869 (1,788) 1,537 331,849 271,883 39,709 20,257 2,205

Milwaukee Norwest Bank
Wisconsin, N.A.

659,419 942,674 (20,904) 41,515 1,887,720 1,673,894 96,138 117,688 18,986

Oostburg Oostburg State Bank 28,926 46,385 (1,221) 1,917 80,550 66,578 3,044 10,928 1,069

Mequon Ozaukee Bank 109,385 213,894 (2,359) 3,335 344,634 304,843 17,588 22,203 4,022

Palmyra Palmyra State Bank 9,297 11,874 (125) 163 23,602 19,821 92 3,689 312

Holmen Park Bank 15,793 19,291 (345) 634 39,030 36,029 159 2,842 491

Milwaukee Park Bank 126,757 294,187 (5,000) 3,197 440,283 400,758 4,304 35,221 7,745

Hayward Peoples National
Bank

26,355 108,120 (572) 947 139,289 114,809 12,140 12,340 2,309

Augusta Peoples State Bank 13,774 28,270 (322) 383 44,752 39,063 1,136 4,553 548

Prairie du Chien Peoples State Bank 26,285 107,692 (1,282) 1,902 140,027 117,943 8,828 13,256 1,407

Wausau Peoples State Bank 66,629 153,649 (1,947) 2,233 233,199 200,526 12,365 20,308 2,120

Bloomer Peoples State Bank
of Bloomer

30,865 48,578 (624) 778 82,196 72,675 658 8,863 899

Pigeon Falls Pigeon Falls State
Bank

5,782 17,122 (239) 474 23,963 20,951 407 2,605 205

Auburndale Pioneer Bank 19,710 51,276 (705) 740 76,019 67,639 1,672 6,708 530

Balsam Lake Polk County Bank 18,620 39,533 (791) 400 59,921 53,056 461 6,404 766

Fort Atkinson Premier Bank 52,696 55,239 (765) 811 114,310 98,031 6,268 10,011 2,020

Boyceville Red Cedar Bank
National Association

5,878 14,437 (204) 585 23,883 21,719 92 2,072 49

Richland Center Richland County
Bank

49,796 51,738 (642) 1,066 106,669 90,335 1,549 14,785 1,113

Brookfield RidgeStone Bank 14,776 49,128 (563) 2,452 70,854 64,601 533 5,720 382

Stoddard River Bank 39,762 72,118 (782) 876 116,946 105,046 2,592 9,308 1,530

Wisconsin
Rapids

River Cities Bank 8,105 27,661 (450) 424 40,026 35,324 176 4,526 (91)

River Falls River Falls State
Bank

28,008 34,816 (1,006) 788 67,983 58,981 305 8,697 747

Rothschild River Valley State
Bank

52,968 144,732 (1,714) 1,565 208,852 183,316 8,845 16,691 2,713

Elroy Royal Bank 23,488 58,891 (526) 1,174 94,710 85,669 977 8,064 779

Luck Rural American Bank
- Luck

8,536 38,623 (391) 389 49,915 45,146 1,340 3,429 781

New Auburn Security Bank 7,134 13,663 (157) 213 21,707 16,127 1,972 3,608 417

Iron River Security State Bank 15,251 41,279 (382) 822 58,441 41,838 7,806 8,797 1,234

Shell Lake Shell Lake State
Bank

22,685 47,961 (834) 1,974 78,307 63,695 3,267 11,345 1,093

Kenosha Southport Bank 27,551 40,258 (605) 635 71,603 58,570 6,019 7,014 77

Spencer Spencer State Bank 13,168 42,158 (461) 552 57,230 47,507 5,128 4,595 392

Gresham State Bank 11,288 6,738 (170) 218 18,948 14,850 75 4,023 453

Arcadia State Bank of Arcadia 18,745 44,943 (552) 619 68,058 60,882 275 6,901 766

Cazenovia State Bank of
Cazenovia

9,749 16,585 (231) 231 28,008 24,604 259 3,145 262

Chilton State Bank of Chilton 26,546 50,979 (725) 773 83,328 70,783 762 11,783 1,781

Cross Plains State Bank of Cross
Plains

35,481 129,430 (1,250) 3,277 183,712 160,002 9,017 14,693 2,201

Drummond State Bank of
Drummond

6,790 16,211 (262) 461 25,367 22,190 92 3,085 247

Florence State Bank of
Florence

2,121 23,917 (297) 871 28,374 24,346 1,367 2,661 310
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Gilman State Bank of Gilman 5,821 12,717 (200) 240 21,588 19,465 81 2,042 225

Howards Grove State Bank of
Howards Grove

13,034 33,517 (550) 1,448 49,897 40,776 5,201 3,920 483

La Crosse State Bank of La
Crosse

119,705 159,563 (2,087) 2,799 310,867 210,762 76,557 23,548 3,388

Newburg State Bank of
Newburg

19,794 37,147 (370) 669 58,386 51,113 652 6,621 837

Random Lake State Bank of
Random Lake

12,968 38,507 (386) 788 54,760 48,142 1,823 4,795 502

Reeseville State Bank of
Reeseville

9,271 15,844 (276) 231 29,300 25,882 140 3,278 254

Stockbridge State Bank of
Stockbridge

7,301 9,341 (187) 142 17,761 15,152 138 2,471 251

Withee State Bank of Withee 14,605 36,609 (407) 342 58,239 46,082 8,166 3,991 518

Wonewoc State Bank of
Wonewoc

14,189 10,301 (180) 214 27,646 21,617 204 5,825 103

Hales Corners State Financial Bank 74,957 185,063 (2,063) 2,574 279,021 250,071 5,488 23,462 4,247

Waterford State Financial Bank -
Waterford

17,078 34,914 (588) 408 60,839 54,512 1,095 5,232 418

Stratford Stratford State Bank 33,846 36,291 (413) 2,589 75,205 64,847 1,594 8,764 846

Superior Superior National
Bank

10,034 13,953 (165) 331 26,002 22,028 315 3,659 211

Milwaukee TCF National Bank
Wisconsin

154,719 406,965 (3,657) 12,300 624,910 484,226 93,254 47,430 8,289

Beaver Dam The American
National Bank of

Beaver Dam

43,252 59,325 (410) 883 107,548 95,719 766 11,063 1,368

Edgar The Bank of Edgar 26,955 38,447 (606) 809 69,194 61,883 1,384 5,927 424

Helenville The Bank of
Helenville

4,286 3,915 (37) 102 8,876 7,885 83 908 59

Juda The Bank of Juda 8,573 15,841 (338) 384 25,582 22,773 102 2,707 247

Kaukauna The Bank of
Kaukauna

6,650 31,589 (454) 1,535 42,743 34,855 2,349 5,539 683

New Glarus The Bank of New
Glarus

24,612 41,293 (549) 905 70,177 57,802 6,180 6,195 608

Spring Valley The Bank of Spring
Valley

22,826 20,488 (359) 593 47,165 38,813 151 8,201 899

Baraboo The Baraboo National
Bank

31,570 154,175 (1,674) 3,681 200,705 166,707 14,797 19,201 2,536

Benton The Benton State
Bank

6,872 13,372 (115) 198 21,171 19,271 217 1,683 149

La Crosse The Coulee State
Bank

32,844 53,851 (640) 1,079 91,546 80,124 1,323 10,099 841

Berlin The Farmers &
Merchants Bank

25,031 34,153 (461) 818 61,143 52,558 613 7,972 653

Waupaca The Farmers State
Bank of Waupaca

35,837 66,670 (757) 830 109,989 93,281 1,249 15,459 1,488

Whitewater The First Citizens
State Bank of

Whitewa

20,145 78,474 (787) 2,763 104,963 89,223 1,726 14,014 1,965

Baldwin The First National
Bank of Baldwin

21,288 58,860 (824) 805 87,058 73,753 3,709 9,596 1,216

Bangor The First National
Bank of Bangor

32,898 100,884 (1,000) 1,348 139,815 116,222 9,171 14,422 2,634

Eagle River The First National
Bank of Eagle River

23,107 57,216 (712) 609 86,468 76,316 2,333 7,819 754
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Hartford The First National
Bank of Hartford

41,616 73,304 (798) 3,385 125,253 107,723 1,310 16,220 1,321

New Richmond The First National
Bank of New

Richmond

18,366 43,730 (300) 426 69,239 63,236 469 5,534 1,057

Niagara The First National
Bank of Niagara

11,497 30,805 (416) 374 44,818 39,545 438 4,835 410

Park Falls The First National
Bank of Park Falls

22,445 38,351 (387) 950 65,763 57,674 316 7,773 843

River Falls The First National
Bank of River Falls

51,203 110,379 (1,942) 1,450 169,256 145,541 6,103 17,612 1,504

Stoughton The First National
Bank of Stoughton

29,549 62,277 (753) 3,493 98,951 76,441 14,413 8,097 1,043

Menasha The First National
Bank-Fox Valley

28,685 45,615 (618) 613 80,131 73,064 635 6,432 483

Lake Mills The Greenwood’s
State Bank

8,102 19,397 (190) 298 33,365 29,602 1,282 2,481 560

Amherst The International
Bank of Amherst

7,898 19,138 (200) 277 28,072 24,656 186 3,230 372

Waupun The National Bank of
Waupun

16,709 47,064 (573) 578 67,219 59,147 389 7,683 944

Necedah The Necedah Bank 9,690 14,950 (214) 669 28,304 24,924 552 2,828 290

Chippewa Falls The Northwestern
Bank

67,725 100,395 (1,700) 1,573 177,149 152,172 973 24,004 2,734

Madison The Park Bank 33,139 120,959 (1,433) 2,075 171,110 151,458 7,118 12,534 1,229

Mazomanie The Peoples State
Bank

8,360 31,673 (393) 555 43,549 36,406 3,143 4,000 478

Peshtigo The Peshtigo
National Bank

19,017 27,272 (375) 431 49,301 44,963 411 3,927 587

Stevens Point The Pineries Bank 1,805 15,397 (99) 103 21,014 19,164 162 1,688 104

Ladysmith The Pioneer National
Bank of Ladysmith

21,242 22,303 (379) 486 46,581 40,842 1,026 4,713 902

Port Washington The Port Washington
State Bank

65,263 115,327 (1,261) 2,489 191,226 164,082 12,841 14,303 1,582

Almond The Portage County
Bank

10,399 28,788 (354) 371 42,170 38,109 300 3,761 669

Reedsburg The Reedsburg Bank 30,957 73,131 (969) 3,319 114,564 101,466 1,943 11,155 1,009

Osceola The RiverBank 11,928 65,138 (975) 1,073 86,375 73,957 4,880 7,538 950

Durand The Security National
Bank of Durand

59,282 53,746 (596) 1,204 118,206 97,132 1,220 19,854 1,450

Viroqua The State Bank of
Viroqua

18,827 35,395 (559) 772 57,670 51,890 220 5,560 766

Marinette The Stephenson
National Bank and

Trust

38,861 77,335 (1,614) 1,371 123,469 99,104 8,541 15,824 1,637

Bloomington The Woodhouse &
Bartley Bank

9,619 11,816 (225) 247 22,264 18,267 148 3,849 299

Wabeno Timberwood Bank 5,687 8,836 (71) 239 16,642 15,261 144 1,237 62

Oak Creek Tri City National Bank 165,995 278,249 (4,245) 3,936 508,047 449,908 2,269 55,870 6,933

Lomira TSB Bank 6,095 31,007 (269) 338 39,869 30,505 6,405 2,959 328

Evansville Union Bank & Trust
Company

24,360 43,575 (466) 906 73,516 63,921 1,996 7,599 743

Blair Union Bank of Blair 10,592 21,340 (262) 636 32,915 28,195 1,879 2,841 389

Sparta Union National Bank
& Trust Company

29,823 37,333 (385) 585 72,395 64,277 443 7,675 826



Department of Financial Institutions                                                                                          Division of Banking

36

Securities & Total Loan
Loss

Other Total Total Other Equity Net

City Bank Investments Loans Reserve Assets Assets Deposits Liabilities Capital Income

Kewaunee Union State Bank 10,870 34,395 (387) 494 48,110 42,037 1,183 4,890 579

West Salem Union State Bank of
West Salem

12,369 23,219 (243) 498 38,415 34,269 297 3,849 403

Osseo United Bank 36,280 74,316 (1,003) 1,185 116,913 103,728 5,128 8,057 1,323

Waldo Waldo State Bank 6,189 14,127 (82) 176 21,291 17,450 234 3,607 266

Walworth Walworth State Bank 41,083 62,629 (665) 1,567 108,992 96,906 789 11,297 1,675

Waukesha Waukesha State
Bank

162,201 242,490 (3,307) 3,534 458,411 385,896 14,972 57,543 6,990

Waumandee Waumandee State
Bank

9,826 13,345 (287) 362 23,986 18,624 287 5,075 363

Oshkosh West Pointe Bank 10,721 71,487 (1,000) 785 85,599 70,078 9,540 5,981 555

Cottage Grove Wisconsin
Community Bank

15,141 30,567 (416) 788 54,030 46,181 1,101 6,748 0

Wisconsin
Rapids

Wood County
National Bank

70,599 139,856 (2,087) 3,223 223,888 182,329 7,634 33,925 5,286

Wisconsin
Rapids

Wood County Trust
Company National

Assoc

1,972 0 0 120 2,331 0 325 2,006 249

Woodford Woodford State Bank 10,987 29,317 (282) 386 44,576 40,366 351 3,859 408
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The Licensed Financial Services section (LFS) of the Department of Financial
Institutions licenses and regulates approximately 4,500 companies in eight different
industries.  Licensees include: adjustment service companies, collection agencies,
community currency exchanges, insurance premium finance companies, loan companies,
motor vehicle dealers, sales finance companies and seller of checks.

Licensees under this section pay a licensing fee and many are required to post surety
bonds and meet financial responsibility requirements.  Licensees also undergo
examinations to determine whether they are complying with applicable statutes and rules.

Adjustment Service Companies
Licensees: 32
Funds handled during 1998: $18,064,362

Collection Agencies
Licensees: 184
Funds Collected during 1998 - $4,821,750,363
Funds Collected during 1998 - $571,217,971

Community Currency Exchanges
Licensees: 54
Checks Cashed in 1998: 2,354,889
Value of Checks Cashed: $559,355,067

Insurance Premium Finance Companies
Licensees: 34
Loans Written in 1998: 6,123
Amount: $56,006,519

Loan Companies
Licensees: 437
Consumer Loans Written in 1998: 794,711
Amount of Consumer Loans Written: $759,748,021
Other Loans Written in 1998: 11,534
Amount of Other Loans Written: 784,252,830

Sales Finance Companies
Licensees (not including branch locations): 303
Amount of Sales Contracts and Consumer Leases Purchased in 1998: $3,585,742,574

Sellers of Checks
Licensees: 35
Checks Sold in 1998: 14,831,534
Value of Checks Sold: $8,159,933,41
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Mortgage Banking Section

The Mortgage Banking Section of the Division of Banking regulates mortgage bankers,
mortgage brokers and loan originators.

Terms:

Mortgage Banker - A person who originates loans for itself as payor or for another person; sells
loans or interest in loans to another person, or who services loans or land contracts or provides
escrow services.

Mortgage Broker - A person who on behalf of a loan applicant or an investor and for
commission, money or other thing of value, finds a loan or negotiates a land contract, loan or
commitment for a loan or engages in table funding.

Loan Originator - A person who on behalf of a mortgage banker or mortgage broker finds a
loan or negotiates a land contract, loan or commitment for a loan.

Table Funding - A transaction in which a person conducts a loan closing in the person’s name
with funds provided by a 3rd party and the person assigns the loan to the 3rd party within 24 hours
of the loan closing.

Legislation:

1997 Act 145 was enacted in 1998. The major impact of this legislation was to enhance the
registration requirements for mortgage bankers and mortgage brokers.

The legislation creates a requirement that mortgage bankers and mortgage brokers maintain an
office within the state. A bona fide office must have regular hours of operation, access to the
public, transact business and be staffed by a registered individual. The legislation also creates
financial responsibility requirements for mortgage brokers, which a similar to those which were
previously in place for mortgage bankers. Financial responsibility requirements may be met by
filing a surety bond or by maintain net worth requirements established by the legislation. In
addition, mortgage bankers may meet financial responsibility requirements by be approved by
certain federal agencies.

The legislation directly benefits mortgage customers in this state. The legislation requires that a
mortgage banker or a mortgage broker provide consumers with copies of appraisal reports and
credit reports if the consumer has paid a fee for these reports.

Registrations as of December 31, 1998:

See charts
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Division of Savings Institutions

Wisconsin’s 32 savings banks and savings and loan institutions continue to provide outstanding
financial products and service to the citizens of Wisconsin; especially, in providing affordable
housing ownership.

Wisconsin state chartered savings institutions remained strong in 1998, total assets increased by
8.1 percent from $9.33 billion to $10.09 billion. At the same time, these savings institutions
increased net worth by about $62 million to $.93 billion, and to a 9.2 percent net worth to asset
level (far in excess of the state’s 6 percent requirement). The industry also produced a 1998
return on assets of 84 basis points, up from .82 basis points the preceding year.

Wisconsin savings institution loan originations exceeded $4.3 billion in 1998, up 59.5 percent
from 1997.  This strong lending activity is a testimony to the industry’s commitment to provide
housing to Wisconsin residents. At year-end, deposits were about $7.58 billion, a 10.2 percent
increase over the $6.88 billion in 1997.

Mergers

Acquirer Acquired Institution Effective Date

St. Francis Bank, FSB Reliance Savings Bank 01/22/99

Associated Bank – Milwaukee First Financial Bank 11/12/98
Associated Bank South Central – Madison
Associated Bank North, Wausau

Conversion From Mutual to Stock Form

Institution Effective Date

Marquette Savings Bank, SA 01/21/98

Holding Company Formation

Institution Holding Co. Name Filing Date Disposition

Marquette Savings Marquette Financial, MHC 10/10/97 01/21/98
  Bank, S.A.

Charter Conversions

Previous Name New Name Effective Date

M & I Bank, SSB M & I Lakeview Bank 07/30/98
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New Savings Bank Charter Applications

Institution Proposed Home Office Effective Date

Sunset Bank & Savings 521 W. Sunset Drive (Pending)
Waukesha, WI

Name Changes

From To Effective Date

None

Branch Office Sales

Purchaser Seller
None

New Branch Offices

Institution Location Date Approved

West Bend Savings Bank Sentry Food Store 02/11/98
101 W. Seven Hills Rd.
Port Washington, WI

Guaranty Bank, SSB Kohl’s Food Emporium 02/17/98
N78 W14501 Appleton Ave.
Menomonee falls, WI

Marine Bank and Savings 2323 N. Mayfair Rd. 03/17/98
Wauwatosa, WI

West Bend Savings Bank 2380 W. Washington St. 03/25/98
West Bend, WI

Guaranty Bank, SSB Super Wal-Mart Store 06/09/98
US 45 and Paradise Drive
West Bend, WI

Guaranty Bank, SSB Super Wal-Mart Store 06/09/98
Hwy 111 and Cozy Acres
Racine, WI

Guaranty Bank, SSB Kohl’s Food Emporium 07/10/98
3010 Cahill Main
Fitchburg, WI

West Bend Savings Bank 810 Park Avenue 09/09/98
Beaver Dam, WI

Guaranty Bank, SSB Piggly Wiggly Food Store 01/22/99
N194 W16774 Eagle Dr.
Jackson, WI



Department of Financial Institutions                                                                       Division of Savings Institutions

43

Guaranty Bank, SSB Sentry Supersaver Food Store 01/22/99
17295 West Capitol Dr.
Brookfield, WI

Marine Bank and Savings 250 E. Wisconsin Ave. 02/10/99
Milwaukee, WI

Branch Office Relocations

Institution New Location Date Approved

Mutual Savings Bank 1512 E. Division St. 02/04/98
410 E. LaSalle Ave. Barron, WI
Barron, WI

Mutual Savings Bank 2850 Pioneer Ave. 06/18/98
2460 S. Main St. Rice Lake, WI
Rice Lake, WI

Marine Bank and Savings N27 W24025 Paul Ct. 06/01/98
W238 N1645 Rockwood Dr. Pewaukee, WI
Pewaukee, WI

Mitchell Savings Bank Lot 10, River Crest Center Plat 09/30/98
720 Fox St. Mukwonago, WI
Mukwonago, WI

Great Midwest Bank, SSB 1050 E. Chestnut St. 03/08/99
24 S. Madison St. Chilton, WI
Chilton, WI

Executive Office Relocations

Institution New Location

None

Home Office Relocations

Institution New Location

None

Offices Closed

Institution Location Date Approved
Guaranty Bank, SSB Cub Food Store 02/18/98

4061 North 54th St.
Milwaukee, WI
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City Savings Bank or
Savings & Loan

Cash &
Securities

Mortgage Backed
Securities

Mortgage
Loans

Consumer
loans

Nonmortgage
Commercial

Loans

Repossessed
Assets

Madison AnchorBank SSB 82,583,122 214,901,101 1,343,240,337 340,185,580 37,468,577 2,486,891
Milwaukee Columbia Savings

& Loan Assoc
1,276,556 0 13,295,857 352,974 0 254,632

Milwaukee Continental Savings
Bank SA

23,769,514 189,377 106,897,875 1,719,582 2,312,997 0

Kaukauna East Wisconsin
Savings Bank SA

18,975,794 127,458 102,787,142 10,916,476 164,134 4,976

Wauwatosa The Equitable Bank
SSB

14,205,196 5,089,309 214,578,659 86,347,068 0 1,079,760

Green Bay First Northern
Savings Bank SA

50,003,381 2,644,571 490,168,284 143,683,701 595,287 105,988

Fond du Lac Fox Valley Savings
& Loan Assoc

42,387,573 24,862,121 86,135,746 11,449,034 3,080,073 45,294

Brookfield Great Midwest
Bank SSB

78,502,696 3,047,227 273,011,200 15,544,188 0 179,071

Milwaukee Guaranty Bank SSB 30,988,000 35,000 650,414,000 267,585,000 0 2,450,000
Hartford Hartford Savings

Bank
16,240,733 6,554,883 73,308,889 3,021,129 0 863,786

Madison Home Savings
Bank

3,053,510 561,742 72,050,015 29,235,517 0 0

Wisconsin Rapids KeySavings Bank 4,567,288 4,963,720 43,110,465 7,357,004 0 47,986
Wausau Marathon Savings

Bank
8,821,325 6,936,951 78,985,804 10,955,177 4,270,875 675,071

Cedarburg Marine Bank &
Savings

5,309,329 19,734,730 54,496,845 2,937,253 23,421,580 0

West Allis Maritime Savings
Bank

17,152,345 15,880,474 118,665,790 16,432,623 356,248 155,700

West Allis Marquette Savings
Bank

13,574,440 15,778 59,636,003 2,926,638 6,000 0

Marshfield Marshfield Savings
Bank

7,049,466 745,645 76,185,506 9,268,025 2,632,391 218,866

Mayville Mayville Savings
Bank

4,179,117 261,295 21,205,693 1,633,928 0 0

Milton Milton Savings
Bank

4,572,767 132,977 12,307,859 888,740 96,753 0

Greenfield Mitchell Savings
Bank

17,189,020 0 64,718,927 6,140,863 0 34,691

Milwaukee Mutual Savings
Bank

573,663,971 143,996,294 861,312,635 164,287,746 39,658,801 3,505,302

Amery Northwest Savings
Bank

12,911,000 5,588,000 64,946,000 7,577,000 3,928,000 138,000

Wisconsin Rapids Paper City Savings
Association

1,838,459 0 66,522,587 14,859,596 5,680 0

Milwaukee Reliance Savings
Bank

13,097,395 364,062 25,526,847 0 0 0

South Milwaukee South Milwaukee
Savings Bank

27,648,372 690,680 132,425,589 11,322,981 0 41,250

Superior Superior Savings
Bank

4,011,718 3,760,295 34,778,586 2,372,903 7,925 151,347

Tomahawk Tomahawk
Community Bank
SSB

10,902,234 6,479,018 32,371,131 8,059,508 3,283,126 106,208

Wauwatosa Wauwatosa Savings
Bank

39,626,526 22,599,590 683,797,034 188,325 0 1,820,331

West Allis West Allis Savings
Bank

39,933,000 133,401,000 242,150,000 26,270,000 16,356,000 11,000

West Bend West Bend Savings
Bank

33,759,727 43,092 154,448,401 13,972,807 4,611,792 0

Tomah Westland Savings
Bank SA

7,616,000 12,470,000 81,111,000 6,844,000 5,450,000 56,000

Hortonville Wolf River
Community
Savings Bank

7,156,789 0 14,932,885 3,264,145 1,566,042 0
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City Savings Bank or
Savings & Loan

Equity
Investment In
Subsidiaries

Real Estate
Investments

Office
Properties &
Equipment

Intangible
Assets

Other Assets Deposit
Accounts

Madison AnchorBank SSB 0 2,039,183 18,272,629 1,831,133 56,185,715 1,489,731,018
Milwaukee Columbia Savings &

Loan Assoc
0 0 45,696 0 696,771 13,472,112

Milwaukee Continental Savings
Bank SA

0 3,219,860 2,397,692 0 2,982,559 125,164,883

Kaukauna East Wisconsin
Savings Bank SA

500 0 1,886,593 352,874 765,025 117,241,329

Wauwatosa The Equitable Bank
SSB

197,629 0 6,689,410 0 22,003,501 285,796,743

Green Bay First Northern
Savings Bank SA

36,479 0 7,873,308 0 24,574,811 545,629,674

Fond du Lac Fox Valley Savings
& Loan Assoc

0 0 2,105,917 0 2,355,237 138,081,613

Brookfield Great Midwest Bank
SSB

0 69,950 3,330,754 1,390,522 5,809,634 299,173,094

Milwaukee Guaranty Bank SSB 0 0 14,362,000 6,332,000 64,243,000 779,607,000
Hartford Hartford Savings

Bank
0 0 5,795,501 0 36,945,123 96,771,303

Madison Home Savings Bank 0 0 2,197,488 0 4,433,467 80,223,805
Wisconsin Rapids KeySavings Bank 0 0 619,358 0 1,192,678 47,034,516
Wausau Marathon Savings

Bank
55,187 73,888 1,572,536 0 1,844,035 87,793,287

Cedarburg Marine Bank &
Savings

0 0 2,614,324 1,258,378 1,389,032 80,798,763

West Allis Maritime Savings
Bank

0 0 6,670,266 7,200 9,836,019 126,793,876

West Allis Marquette Savings
Bank

582,275 0 862,212 0 2,794,238 58,443,721

Marshfield Marshfield Savings
Bank

0 0 1,003,799 0 2,087,153 73,161,051

Mayville Mayville Savings
Bank

0 0 595,193 0 362,991 19,422,205

Milton Milton Savings Bank 0 0 306,808 0 226,635 15,515,996
Greenfield Mitchell Savings

Bank
0 0 2,669,039 0 1,792,790 72,877,962

Milwaukee Mutual Savings Bank 0 1,934,839 27,566,352 29,786,081 27,149,654 1,398,326,924
Amery Northwest Savings

Bank
0 0 2,202,000 0 1,784,000 64,333,000

Wisconsin Rapids Paper City Savings
Association

0 0 1,088,302 0 1,390,195 58,264,291

Milwaukee Reliance Savings
Bank

0 0 67,800 0 535,470 16,842,109

South Milwaukee South Milwaukee
Savings Bank

0 0 2,571,672 0 4,667,739 126,043,121

Superior Superior Savings
Bank

0 0 680,694 0 506,657 39,504,849

Tomahawk Tomahawk
Community Bank
SSB

0 0 965,399 0 485,762 49,400,935

Wauwatosa Wauwatosa Savings
Bank

0 600,000 5,515,736 0 7,789,588 663,737,332

West Allis West Allis Savings
Bank

245,000 0 5,783,000 0 15,099,000 309,216,000

West Bend West Bend Savings
Bank

0 419,407 6,959,842 72,411 2,884,517 193,069,030

Tomah Westland Savings
Bank SA

275,000 0 6,713,000 334,000 2,711,000 81,354,000

Hortonville Wolf River
Community Savings
Bank

0 0 601,616 0 367,005 23,951,829
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City Savings Bank or
Savings & Loan

Borrowed
Funds

Tax &
Insurance

Escrow

Other Liabilities Total
Liabilities

Capital Stock
& Surplus

Retained
Earnings

Total

Net Worth

Madison AnchorBank SSB 458,680,874 1,074,281 26,275,340 1,975,761,513 33,881,063 89,551,692 123,432,755
Milwaukee Columbia

Savings & Loan
Assoc

0 162,512 203,708 13,838,332 836,882 1,247,272 2,084,154

Milwaukee Continental
Savings Bank SA

0 206,550 1,703,724 127,075,157 0 16,414,299 16,414,299

Kaukauna East Wisconsin
Savings Bank SA

6,000,000 673,899 1,002,009 124,917,237 0 11,063,735 11,063,735

Wauwatosa The Equitable
Bank SSB

21,000,000 231,847 12,196,016 319,224,606 0 30,965,926 30,965,926

Green Bay First Northern
Savings Bank SA

91,977,168 4,035,975 8,159,747 649,802,564 20,105,436 49,777,810 69,883,246

Fond du Lac Fox Valley
Savings & Loan
Assoc

10,000,000 162,892 3,267,717 151,512,222 0 20,908,773 20,908,773

Brookfield Great Midwest
Bank SSB

22,073,190 536,347 1,407,065 323,189,696 0 57,695,546 57,695,546

Milwaukee Guaranty Bank
SSB

154,659,000 0 48,656,000 982,922,000 9,534,000 43,953,000 53,487,000

Hartford Hartford Savings
Bank

0 221,583 12,405,036 109,397,922 0 33,332,122 33,332,122

Madison Home Savings
Bank

19,030,000 1,137,379 3,735,687 104,126,871 0 7,404,868 7,404,868

Wisconsin
Rapids

KeySavings Bank 5,300,000 30,694 609,042 52,974,252 0 8,884,247 8,884,247

Wausau Marathon
Savings Bank

16,826,400 24,192 229,979 104,873,858 0 0 9,316,991

Cedarburg Marine Bank &
Savings

10,195,000 2,773 566,697 91,563,233 19,543,607 54,631 19,598,238

West Allis Maritime Savings
Bank

33,850,000 179,640 2,806,236 163,629,752 0 21,526,913 21,526,913

West Allis Marquette
Savings Bank

683,014 35,513 1,096,786 60,259,034 7,995,537 12,143,013 20,138,550

Marshfield Marshfield
Savings Bank

7,750,000 543,742 632,064 82,086,857 0 17,103,994 17,103,994

Mayville Mayville Savings
Bank

6,000,000 0 102,717 25,524,922 0 2,713,295 2,713,295

Milton Milton Savings
Bank

850,000 22,557 212,831 16,601,384 0 1,931,155 1,931,155

Greenfield Mitchell Savings
Bank

8,600,000 73,687 2,337,492 83,889,141 0 8,656,189 8,656,189

Milwaukee Mutual Savings
Bank

270,821,592 1,710,600 26,260,578 1,697,119,694 0 175,741,981 175,741,981

Amery Northwest
Savings Bank

24,709,000 127,000 402,000 89,571,000 3,395,000 6,108,000 9,503,000

Wisconsin
Rapids

Paper City
Savings
Association

19,800,000 665,755 693,312 79,423,358 0 6,281,461 6,281,461

Milwaukee Reliance Savings
Bank

449,005 0 736,982 18,028,096 9,262,610 12,300,868 21,563,478

South
Milwaukee

South Milwaukee
Savings Bank

26,317,360 141,567 1,346,120 153,848,168 0 25,520,115 25,520,115

Superior Superior Savings
Bank

0 291,603 1,053,067 40,849,519 0 5,420,606 5,420,606

Tomahawk Tomahawk
Community Bank
SSB

7,000,000 207,577 357,509 56,966,021 0 5,686,365 5,686,365
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City Savings Bank or
Savings & Loan

Borrowed
Funds

Tax &
Insurance

Escrow

Other Liabilities Total
Liabilities

Capital Stock
& Surplus

Retained
Earnings

Total

Net Worth

Wauwatosa Wauwatosa
Savings Bank

0 657,665 19,587,595 683,982,592 0 77,854,538 77,854,538

West Allis West Allis
Savings Bank

135,541,000 166,000 3,838,000 448,761,000 8,308,000 22,179,000 30,487,000

West Bend West Bend
Savings Bank

4,148,902 484,587 2,107,698 199,810,217 0 17,361,779 17,361,779

Tomah Westland Savings
Bank SA

27,237,000 166,000 1,729,000 110,486,000 5,493,000 7,601,000 13,094,000

Hortonville Wolf River
Community
Savings Bank

225,000 0 155,475 24,332,304 3,482,625 73,553 3,556,178
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Division of Securities

Registration & Exemption

Registration, Exemption and Mutual Fund Filings
DFI’s Division of Securities continued its program of strong investor protection throughout
1998.

The number of applications for registration of franchise offerings decreased during calendar year
1998, while the number of securities exemption filings increased.  Year-end figures were:

243 securities registration applications, compared to 266 in 1997, a decrease of  9%.
2,858 investment company notices, compared to 2,409 in 1997, an increase of 19%.
504 securities exemption filings, compared to 468 in 1997, an increase of 8%.
308 franchise registration applications, compared to 382 in 1997, a decrease of 19%. At the end
of the year, there were 651 franchise registrations in effect.

At year-end there were 11,513 open-end mutual funds currently available for offer and sale in
this state.

Multi-state Initiatives
In its continuing effort to assist the small business issuer in this state, the Division participates in
two popular securities programs, coordinated equity review, and regional review. Summaries of
the two programs are discussed below:

Coordinated Equity Review (CER).
The Program provides a uniform state registration procedure designed to coordinate the blue-sky
registration process in all of the states in which an issuer seeks to sell equity securities. In
addition to creating uniformity in the review standards, the program is designed to expedite the
registration process, saving the issuer time and money. CER is designed to target offerings of
securities that are not "Covered Securities" as defined in Section 18(b)(1) of the Securities Act of
1933.

CER offers issuers registration efficiencies by creating a uniform scheme of review. The review
regarding disclosure issues is contingent on the nature of each individual offering although many
of the North American Securities Administrators Association Statements of Policy contain
disclosure requirements. Additionally, CER simplifies the blue-sky registration process for
issuers by simplifying the process for resolution of comments. Under CER a lead disclosure state
is designated. The lead disclosure state coordinates all disclosure comments and generates one
comment letter on behalf of all jurisdictions. The issuer negotiates resolution of comments with
the lead state. Once the lead disclosure state agrees to clear the offering, all participating
disclosure jurisdictions agree to clear it simultaneously. The same is true with respect to the
merit jurisdictions.

Finally, CER offers issuers an expedited review process. Under CER, all participating
jurisdictions agree to an immediate review of the application. The CER Program Protocol
establishes compulsory time periods for review and generation of comments. The time to clear
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an offering through CER remains contingent on the response time of the issuer, but the state
response time is established and predictable.

CER generally is intended only for initial public offerings of common stock, preferred stock,
warrants, rights and units comprised of equity securities. Such offerings also must be registered
(or seeking registration) under Section 5 of the Securities Act of 1933. Thus, CER is not
available for Regulation A offerings or other offerings exempt from registration under the 1933
Act.

Pennsylvania acts as the CER Program Administrator. In this role, Pennsylvania designates the
lead disclosure state, communicates with issuer’s counsel and the participating jurisdictions, acts
as a troubleshooter for the process in general, and facilitates each specific application.

Regional Review.
The Securities Offices in the states of Illinois, Indiana, Iowa, Kansas, Michigan, Missouri,
Nebraska, North Dakota, South Dakota, and Wisconsin belong to the Midwest Regional Review
Program. The Program, patterned after the model developed by several states that belong to the
Western Regional Review Program, allows an issuer of securities, exempt from registering
federally with the Securities and Exchange Commission because of an exemption under either
Regulation A or Rule 504 of Regulation D, to file an application simultaneously in each state
(participating in the Program) where it proposes to sell securities. A similar program, known as
the New England Regional Review Program, operates in that area of the country.

Under the regional review programs, a single member state is responsible for coordinating
review of an application and communicating with the issuer to resolve issues.  Once the single
member state has permitted the application to become effective, all other states, where regional
review has been requested, will also make the application effective.
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Enforcement

Wisconsin continues its phenomenal growth in its securities enforcement activities.  During
1998, the staff issued 472* separate administrative orders, an increase of over 116% from 1997
and 216% from 1996.   Actions against licensed entities and persons have also increased
dramatically , up 21% from 1997 and 130% from 1996.  In addition, our increased emphasis on
criminal referrals and working with local District Attorneys on their cases has produced
impressive results including a 50% increase in formal referrals.  The breakdown of orders is as
follows:

Suspension, Revocation, or Denial 23
of Broker-Dealer or Securities Agent License

Prohibition of Future violations and 329
Revocation of Exemptions (involving allegations of fraud)

Prohibition of Future violations (no fraud allegations) 105

Censures for Misconduct     7

Miscellaneous
Lifting License Suspensions 4
Revoking Securities Registration 1
Order of Settlement 1
Revoking Securities Exemptions 2

Assessments    1

*The numbers referring to the orders in the columns on the right do not add up to 472
because some orders prohibit, censure, and/or suspend in the same order.

We referred six cases for criminal prosecution.  Previous referrals and work with local District
Attorneys and the Wisconsin Department of Justice have resulted in criminal charges being filed
against nine individuals and an additional seven convictions.



Department of Financial Institutions                                                                                        Division of Securities

51

Licensing and Compliance
The number of licensed broker-dealers and securities agents continued to increase during 1998.
A number of state-licensed investment advisers ceased to do business or qualified for federal
registration, thereby withdrawing from state licensing.  The decrease in state-licensed advisers is
almost equal to the increase in federally regulated advisers.  1998 year-end licensing figures
were:

1. 1652 broker-dealers, an increase of 4% over 1997
2. 76,808 securities agents, an increase of 13.5% over 1997
3. 194 investment advisers, an decrease of 17.8% over 1997
4. 900 investment adviser representatives, an decrease of 2% over 1997

In addition to the state-licensed investment advisers listed above, federal covered advisers were
still required to make a notice filing with the Division if they had six or more Wisconsin clients
or an office located in the state.  At year end, 446 firms had made notice filings with the
Division, an increase of 16.7%.

There were 1511 broker-dealer branch offices (an increase of 7.6% from last year) and 182
investment adviser home and branch offices subject to examination by Section staff.  In 1998,
the staff conducted 128 on-site examinations of books and records, sales practices and general
operations, concentrating on Wisconsin based investment advisers.

The staff investigated 72 matters involving licensees which were generated by customer
complaints or concerns raised by the staff’s review of specific firm or individual conduct.
Twenty-two warning letters were issued to licensees and another 9 cases were referred to the
Legal Unit for formal enforcement action.  103 cases were closed and $131,052.37 was offered
or credited to customers as a result of our investigations.

Despite the changes in broker-dealer and investment adviser regulations which resulted from the
passage of the National Securities Markets Improvement Act, the staff of the Licensing &
Compliance Section continued to address problems with broker-dealer and investment adviser
practices to ensure investor protection.  Issues relating to Internet trading with broker-dealers and
adequate disclosures by investment advisers came to the forefront as the year progressed and will
continue to be high priorities in 1999.

To assist investment advisers in understanding and complying with the new regulations, the staff
took two innovative steps in 1998.  The first was a series of Investment Adviser Workshops
where heard the staff discuss regulations, practices and procedures, and what advisers should
expect during an examination. The staff hopes to conduct more such workshops in 1999 in a
more in-depth format on specific topics.  Division staff also assisted with the presentation of a
national training session for state examiners.

In conjunction with the workshops, the staff also produced an electronic Investment Advisers
Guide, designed to address many facets of investment adviser regulation, from applications and
forms to contracts, advertising and recordkeeping.  The Guide is available online at the DFI
website and is extensively cross-referenced for easy searching.
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Office of Credit Unions

The Office of Credit Unions is dedicated to ensuring the safety and soundness of Wisconsin-
chartered credit unions, while fostering their development through a progressive regulatory
environment.  As of December 31, 1998, the Office of Credit Unions regulated 358 state-
chartered credit unions with assets totaling over $8 billion.  All of these credit unions are insured
by the National Credit Union Administration.

The financial statistics are derived from the year-end call reports of all state-chartered credit
unions.  The statistics and analyses do not include Wisconsin Corporate Central Credit Union or
the four federally chartered credit unions operating in Wisconsin.  Overall, Wisconsin credit
unions continue their tradition of financial strength and growth as demonstrated by the
following:

Capital

The Capital/Assets ratio for all Wisconsin credit unions was 11.31% as of December 31, 1998.
This compares to the federal ratio of 11.5%.  The ratio for both groups dropped slightly in 1998
due to asset growth outpacing capital growth.  The Net Capital ratio also declined slightly to
10.85% of total assets.  This ratio measures capital after estimated losses.

Asset Quality

LOAN TRENDS: Total loans continue to
increase and represent 75.7% of all credit union
assets.  Loan growth in 1998 was 6.57%, which
was a slower pace than the previous two years.
As seen in the graph, first mortgage real estate
loans comprise 33.28% of total loans.  This
exceeds the federal ratio of 25%.  Total real
estate loans (which includes subordinate
mortgages) represent 44.89% of total loans.
Real estate loans, as a percentage of credit
union assets, are rising.

Loan quality remains strong.  Delinquent loans continue to decline and the ratio for all state-
chartered credit unions was 1.02%.  The net charged off loan ratio also dropped slightly to .27%.
Both ratios are comparable to federal levels.   Effective lending and collection practices and a
strong state economy assisted in maintaining commendable delinquency and net loss ratios.

INVESTMENT TRENDS: Investments increased over $576 million during 1998 representing
18.6% of total assets.   At year-end 1997, this ratio was 13.2%.  The investment mix changed.
A significant increase in Corporate Credit Union investments was noted.
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FIXED ASSETS: At the end of 1998, fixed assets and Other Real Estate Owned were 2.61% of
average assets.  Declines in this ratio have been noted since 1995.

Earnings

The table below indicates that the earning ratios have remained relatively stable over the past
five years.  In 1998, the Return on Average Assets ratio increased slightly to 1.07%.  This was
achieved through reductions in operating expenses, provision for loan loss expense, and an
increase in non-operating income.  Gross income declined to 8.61% of average assets.  The
decline is partially due to the fact that a larger percentage of assets were placed in lower-yielding
investments rather than loans.   The cost of funds to average assets was identical to that of
1997—3.64%.

RATIO 1994 1995 1996 1997 1998
Gross Income 7.94% 8.42% 8.69% 8.73% 8.61%
Cost of Funds 2.96% 3.50% 3.61% 3.64% 3.64%
Operating
Expenses

3.76% 3.75% 3.79% 3.83% 3.73%

Provision for
Loan Losses

N/A .16% .24% .28% .23%

Return on
Average
Assets

1.08% 1.09% 1.06% 1.05% 1.07%
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Asset/Liability Management

SHARE TRENDS & MIX: Total Shares increased
14.95% in 1998.  This represents an increase of
nearly $1 billion.  The rate of share growth
exceeded rates of growth in previous years.

Increases were noted in share drafts, money
market shares, IRA accounts, and other shares.
The proportion of regular shares to total shares
continues to decline.  The graph shows the
distribution of different share products as of
December 31, 1998.

LIQUIDITY TRENDS: Cash and short-term investments comprised 17.03% of total assets.  This
represents an increase of 5.5% since 1997.  This ratio allows credit unions ample liquidity to
meet daily cash needs.

Wisconsin credit unions continue to evolve and change.  During 1998, 11 credit unions were
consolidated and 6 credit unions changed their names (see attached table for listings).  Fourteen
credit unions requested and received permission to open subsidiary offices.  Also, many credit
unions updated their by-laws to reflect changes.  All credit unions are encouraged to adopt the
1996 Model Bylaws.

In addition to the 358 state-chartered and 4 federal-chartered credit unions, there are
miscellaneous credit union entities that operate in Wisconsin.  These include a Corporate Credit
Union (see attached Statement of Financial Condition and Statement of Income), two shared
service centers, three credit union service centers, and 17 credit union service organizations
(CUSOs).  Traditionally, CUSOs have been formed to provide goods and services to credit
unions, credit union organizations, and credit union members.  Their popularity is increasing as
indicated by increased investments in these entities as well as an increase in the number of
CUSOs being formed to operate in Wisconsin.

As mentioned above, credit unions often find a need to update or amend their by-laws to reflect a
change.  Many of these amendments pertain to changes in a field of membership.  As of year-
end, the number of credit unions by charter type was as follows:

v Community 135
v Cooperative 8
v Government 70
v Hospital/Parish 34
v Industry/Commercial 111

Seventy-five percent of credit union assets and membership belong to the Community charter
type.  (Government, Industry/Commercial, Hospital/Parish and Cooperatives follow, in order by
percentage of total credit union assets they hold.)  Also, the number of credit union members
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continues to rise and at year-end there were 1,834,944.  These trends are consistent with those of
previous years.

Credit unions in Wisconsin continue to be stable as indicated by their traditionally strong
financial performance.  Looking ahead, the future will be challenging, as credit unions will
devote time and effort to Year 2000 issues while continuing to maintain financial strength and
provide key financial services to their members.

For additional financial information, please refer to the 4th Quarter Credit Union Bulletin
available from the Office of Credit Unions and on the Department of Financial Institutions
website—wdfi.org.
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1998 CREDIT UNION CONSOLIDATIONS

Consolidation
Date

Absorbed
Credit Union Location

Continuing
Credit Union Location

January 30, 1998 Covenant Healthcare Milwaukee AppleTree West Allis
March 23, 1998 St. Francis Hospital Empls. Milwaukee AppleTree West Allis
May 12, 1998 Cornerstone West Allis Guardian West Allis
June 8, 1998 Energy Family Milwaukee EMSBLA Milwaukee
June 25, 1998 M & M Beaver Dam Commonwealth Sun Prairie
July 27, 1998 Arandell-Schmidt

Employees
Menomonee
Falls

Wauwatosa Wauwatosa

August 10, 1998 Security Jefferson Fort Community Fort
Atkinson

October 12, 1998 CityFirst Butler Landmark Waukesha
November 20, 1998 Marathon “Ashland

Division”
Ashland Superior Community Superior

December 1, 1998 Randolph Area Randolph Dodge Central Beaver Dam
December 1, 1998 Diana Employees Green Bay Green Bay Foods Green Bay

1998 CREDIT UNION NAME CHANGES

Location Former Name New Name Effective Date

Menasha Banta Banta Community February 25, 1998
Colby Colby Box Board Employees Members’ Choice April 9, 1998
Mosinee Mosinee Valley Communities May 7, 1998
West Allis First Municipal LifeTime July 7, 1998
Appleton PC Employees Wisconsin’s Media July 30, 1998
Sturtevant Western Employees Golden Books EmployeesSeptember 9, 1998
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HISTORICAL DATA OF WISCONSIN STATE CHARTERED CREDIT UNIONS

NUMBER OF CHARTERS, MEMBERS AND ASSETS

YEAR CHARTERS
ISSUED

CHARTERS
CANCELLED

TOTAL
CREDIT UNIONS

TOTAL MEMBERS TOTAL ASSETS

1923 - 1930 22 0 22     4,659       481,960

1931 - 1935 383 22 383    57,847     2,914,467

1936 - 1940 281 72 592   153,849    11,238,687

1941 - 1945 73 129 536   144,524    19,064,115

1946 - 1950 76 70 542   193,296    42,875,076

1951 - 1955 204 50 696   292,552   120,562,491

1956 - 1960 112 75 773   363,444   206,392,419

1961 - 1965 118 70 781   493,399   346,631,527

1966 - 1970 69 84 766   628,543   480,420,243

1971 - 1975 22 115 673   805,123   875,542,286

1976 - 1980 17 72 618 1,060,292 1,403,823,697

1981 - 1985 8 76 550 1,261,407 2,831,410,266

1986 1 23 528 1,294,117 3,208,317,398

1987 0 22 506 1,350,111 3,428,511,667

1988 0 23 482 1,392,846 3,619,491,722

1989 0 26 457 1,424,415 3,819,317,415

1990 1 18 440 1,485,109 4,148,749,629

1991 0 13 427 1,596,547 4,495,601,547

1992 0 9 418 1,608,412 4,991,545,739

1993 1 13 406 1,646,847 5,360,079,936

1994 0 12 394 1,714,182 5,755,100,100

1995 0 10 384 1,744,696 6,179,239,916

1996 1 10 375 1,773,611 6,569,929,386

1997 1 7 369 1,803,529 7,175,380,421

1998 0 11 358 1,834,944 8,192,400,344
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ASSETS

Cash ........................................................................................................................................$37,698,941

Investments:
U.S. Government Securities ............................................................................. $36,374,602
Collateralized Mortgage Obligations ............................................................... $102,884,087
U.S. Central Credit Obligations....................................................................... $670,645,900
Asset-Backed Securities ................................................................................. $141,460,695
Tri-Party Repurchase Agreements.................................................................. $150,000,000
Other Investments............................................................................................. $17,887,180

Total Investments .......................................................................................................$1,119,252,465

Loans ..........................................................................................................................................$5,742,485

Land and Building .............................................................................................................................................$845,705

Other Fixed Assets............................................................................................................................................$189,980

Receivables and Other Assets .......................................................................................................................$3,608,326

Total Assets................................................................................................................$1,167,337,901

LIABILITIES AND EQUITY

Accounts Payable and Other Liabilities.............................................................................................................$439,058

Notes Payable ........................................................................................................................................$44,703,950

Commercial Paper .......................................................................................................................................$64,804,644

Accrued Dividends and Interest Payable .......................................................................................................$1,004,134

Member Shares and Certificates of Deposit............................................................................................$1,024,876,622

Regular Reserve ........................................................................................................................................$13,866,129

Other Reserves ........................................................................................................................................$17,643,363

Total Liabilities and Equity ........................................................................................................$1,167,337,901
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INCOME
Income from Investments .............................................................................................................................$52,583,458
Income from Loans ...........................................................................................................................................$449,273
Other Income ..........................................................................................................................................$3,097,912

Total Income ..................................................................................................................................$56,130,643

EXPENSES
Administrative Expenses................................................................................................................................$4,386,606
Cost of Funds ........................................................................................................................................$49,228,564

Total Expenses ..............................................................................................................................$53,615,170

Net Income ......................................................................................................................................$2,515,473

Add:  Non-Operating Gain.................................................................................................................................$507,484

Net Income ......................................................................................................................................$3,022,957
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Other Total Total Reserves Current
City Credit Union Loans A.L.L. Investments Assets Assets Savings (Less

A.L.L.)
Liabilities

Antigo Antigo Co-op 131,303,491 663,290 51,895,370 11,743,341 194,278,912 165,551,860 28,320,221 406,831
Antigo Antigo F. S. C.

C. Empls.
457,364 8,676 364,788 1 813,477 724,768 88,709 0

Appleton AAL 30,684,143 116,178 2,687,858 837,427 34,093,250 31,100,743 3,211,070 -218,563
Appleton AAL Member 117,024,980 452,674 13,393,452 1,428,581 131,394,339 120,765,586 9,587,573 1,041,180
Appleton Appleton Wire 2,380,760 37,125 144,950 45,290 2,533,875 2,055,579 475,014 3,282
Appleton Community First 188,140,465 1,231,016 63,457,347 20,676,230 271,043,026 243,789,234 25,898,892 1,354,900
Appleton Fox

Communities
121,072,444 748,539 20,042,742 3,977,759 144,344,406 115,812,839 13,375,502 15,156,065

Appleton Miller Electric 7,308,383 34,716 2,563,791 768,748 10,606,206 8,767,560 1,812,648 25,998
Appleton St. Elizabeth

Empls.
1,386,078 10,516 1,238,561 151,869 2,765,992 2,426,999 330,038 8,955

Appleton Wisconsin’s
Media

1,568,775 19,454 61,900 17,607 1,628,828 1,525,507 97,813 5,508

Arcadia Arcadia 15,569,788 84,615 3,406,759 645,018 19,536,950 17,847,677 1,589,724 99,549
Ashland A & B 356,899 4,136 26,777 82,168 461,708 413,424 47,927 357
Athens Athens Area 5,283,384 38,382 5,868,193 459,991 11,573,186 10,384,922 1,145,261 43,003
Baraboo Baraboo

Municipal
Employees

1,146,920 13,291 604,743 57,343 1,795,715 1,388,929 382,906 23,880

Baraboo Sauk County
Employees

217,149 10,843 70,462 16,633 293,401 254,753 38,618 30

Beaver
Dam

Dodge Central 10,088,302 40,083 2,481,478 1,477,902 14,007,599 12,474,269 1,429,103 104,227

Beaver
Dam

Federal 123,339 1,707 182,811 6,425 310,868 278,122 31,751 995

Beaver
Dam

United 415,819 6,972 112,366 13,634 534,847 392,673 138,769 3,405

Beloit Beloit College 1,006,729 8,360 396,779 35,835 1,430,983 1,256,151 167,331 7,501
Beloit First American 72,282,602 380,434 6,444,556 6,176,414 84,523,138 76,012,152 6,227,328 2,283,658
Beloit First Community

Credit Union of
Beloit

21,339,478 246,084 4,322,147 3,014,632 28,430,173 25,851,890 2,427,901 150,382

Beloit Municipal 6,187,789 28,516 1,941,728 409,692 8,510,693 7,485,110 961,652 63,931
Beloit Postal 247,645 15,877 118,605 1,882 352,255 263,515 86,956 1,784
Beloit Teachers 8,388,776 32,113 2,872,413 776,280 12,005,356 10,331,952 1,551,933 121,471
Black Creek Center Valley 1,353,274 8,024 361,269 97,736 1,804,255 1,562,593 229,110 12,552
Black River
Falls

Co-op 70,303,494 467,046 11,980,778 4,013,633 85,830,859 74,688,104 10,800,058 342,697

Brantwood Brantwood 1,832,036 35,134 635,832 23,441 2,456,175 2,243,561 207,852 4,762
Brillion Best Advantage 17,978,048 45,647 5,221,751 1,440,712 24,594,864 22,575,550 1,862,844 156,470
Brokaw Brokaw 20,731,520 132,710 5,502,013 2,675,173 28,775,996 25,167,948 3,338,725 269,323
Burlington Burlington

Consumers
162,230 27,729 77,787 22,390 234,678 179,596 54,478 604

Butler Citizens 4,764,343 58,633 830,428 650,131 6,186,269 5,576,720 580,742 28,807
Butler Western States

Envelope
672,937 4,058 554,616 82,118 1,305,613 1,050,592 253,218 1,803

Cable Cable Area 440,384 3,313 182,625 5,565 625,261 576,542 50,318 -1,599
Chippewa
Falls

Chippewa
District

254,477 2,046 338,023 12,108 602,562 533,098 68,874 590

Chippewa
Falls

Valley 10,192,453 139,836 2,163,301 895,993 13,111,911 11,728,055 1,275,981 107,875

Colby Members’
Choice

7,078,702 17,415 782,090 619,923 8,463,300 7,487,990 644,022 331,288

Cornell Cornell
Teachers

477,894 6,051 234,581 18,647 725,071 592,639 131,117 1,315

Cornell Holy Cross 627,968 12,011 284,981 4,748 905,686 794,992 106,194 4,500
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Other Total Total Reserves Current
City Credit Union Loans A.L.L. Investments Assets Assets Savings (Less

A.L.L.)
Liabilities

Cudahy Cudahy-
Southshore

6,343,150 9,105 989,922 753,632 8,077,599 7,470,470 597,366 9,763

Cudahy Ladish
Community

10,398,114 96,825 3,051,612 1,049,209 14,402,110 11,501,869 2,828,636 71,605

Cudahy Peoples 9,896,160 76,007 3,552,692 824,679 14,197,524 12,732,193 1,448,414 16,917
Cudahy Vilter 376,274 3,537 72,514 25,956 471,207 392,844 76,978 1,385
De Pere De Pere 16,924,365 347,892 2,683,496 1,831,653 21,091,622 17,490,827 3,485,059 115,736
Delavan Sta-Rite

Employees
1,349,089 6,863 161,496 47,815 1,551,537 1,222,383 321,333 7,821

Eagle River Vilas 6,577,402 38,328 2,672,452 502,609 9,714,135 8,668,933 1,008,201 37,001
Eau Claire Eau Claire

Press
430,762 6,506 104,945 27,101 556,302 449,610 106,054 638

Eau Claire Eau Claire
Teachers

5,647,118 22,625 4,273,453 226,516 10,124,462 8,861,654 1,256,918 5,890

Eau Claire Municipal
Employes’

261,496 5,200 273,322 41,438 571,056 434,163 136,893 0

Eau Claire Postal 1,923,909 14,410 329,850 7,430 2,246,779 1,948,153 296,979 1,647
Eau Claire Royal 315,867,890 1,109,548 76,062,203 27,778,298 418,598,843 374,959,205 41,121,305 2,518,333
Eau Claire Sacred Heart

Hospital
Employees

1,351,201 2,354 734,963 186,212 2,270,022 1,909,544 304,304 56,174

Eau Claire Utilities 2,748,885 18,788 2,283,867 85,300 5,099,264 4,545,700 552,616 948
Elm Grove Enterprise 22,769,032 327,008 9,163,240 1,372,590 32,977,854 29,000,014 3,684,702 293,138
Elm Grove First Security 14,689,568 49,448 7,687,718 487,426 22,815,264 20,649,741 2,065,899 99,624
Evansville Baker

Employees
83,967 6,185 97,503 5,652 180,937 146,107 33,992 838

Evansville Pruden
Employees

444,249 3,324 27,530 3,838 472,293 394,593 75,766 1,934

Fairchild Fairchild 52,656 4,700 13,537 2,812 64,305 53,536 10,529 240
Fond du
Lac

Federal 658,077 8,705 347,071 19,144 1,015,587 837,505 175,340 2,742

Fond du
Lac

Fond du Lac 13,371,781 54,491 2,526,153 1,372,906 17,216,349 15,554,190 1,619,921 42,238

Fond du
Lac

Fond du Lac
County
Employees

1,790,858 18,086 46,751 82,726 1,902,249 1,766,169 136,514 -434

Fond du
Lac

Fond du Lac
Telco

584,374 5,868 307,446 1,858 887,810 751,336 136,194 280

Fond du
Lac

G & L
Employees

2,942,223 5,047 1,520,414 295,436 4,753,026 4,155,701 589,441 7,884

Fond du
Lac

Marine 83,125,760 605,187 18,092,144 5,544,685 106,157,402 94,020,456 11,612,959 523,987

Fond du
Lac

Reporter 117,081 431 2,160 34,732 153,542 114,947 38,512 83

Fond du
Lac

St. Agnes
Empls.

992,223 7,959 697,590 164,969 1,846,823 1,528,635 317,851 337

Fond du
Lac

Wells Empls. 128,618 6,080 172,206 20,162 314,906 211,049 103,301 556

Fort
Atkinson

Fort Community 44,129,831 709,039 15,120,026 2,682,387 61,223,205 51,959,072 8,838,112 426,021

Fort
Atkinson

Jones Dairy
Farm
Employees

1,546,669 26,087 782,591 38,118 2,341,291 2,012,241 323,374 5,676

Gilman Gilman Area 726,546 6,198 910,581 13,467 1,644,396 1,447,328 190,563 6,505
Glenbeulah Kettle Moraine

Empls.
403,906 5,450 5,087 47,011 450,554 338,886 71,538 40,130

Grafton Leeson
Employees

518,097 5,315 128,737 41,209 682,728 599,422 81,929 1,377



Department of Financial Institutions                                                                                    Office of Credit Unions

62

Other Total Total Reserves Current
City Credit Union Loans A.L.L. Investments Assets Assets Savings (Less

A.L.L.)
Liabilities

Green Bay 1st Security 38,092,291 1,764,385 28,170,478 5,017,322 69,515,706 61,756,548 6,737,799 1,021,359
Green Bay Brown County

Employees
9,393,766 42,178 3,863,253 29,441 13,244,282 11,464,014 1,777,888 2,380

Green Bay C/R 6,316,501 37,400 1,472,856 133,100 7,885,057 6,968,016 923,655 -6,614
Green Bay CW 1,564,618 42,746 1,114,997 47,197 2,684,066 2,116,163 567,523 380
Green Bay Diocesan Clergy 121,687 2,937 177,953 4,506 301,209 256,502 44,707 0
Green Bay Fire Department 2,169,934 19,905 1,517,201 75,653 3,742,883 3,453,481 289,268 134
Green Bay G B C I 1,248,173 14,474 448,325 59,605 1,741,629 1,398,132 342,009 1,488
Green Bay Green Bay

Foods
1,811,970 27,629 781,719 61,090 2,627,150 2,327,604 299,507 39

Green Bay Green Bay
Telco

3,608,419 20,468 355,421 79,722 4,023,094 3,574,637 457,137 -8,680

Green Bay Harbor 43,690,933 209,870 9,782,436 3,911,909 57,175,408 49,690,976 6,966,107 518,325
Green Bay Moore

Employees
1,953,376 16,314 351,305 55,815 2,344,182 2,025,204 329,090 -10,112

Green Bay Northern Paper
Mills

10,675,409 58,496 4,910,202 616,247 16,143,362 13,074,914 3,025,975 42,473

Green Bay P&G-Green Bay 20,060,197 36,709 6,339,880 371,921 26,735,289 22,310,856 4,233,341 191,092
Green Bay P. C. M.

Employees
38,117,280 112,342 4,632,108 1,679,480 44,316,526 39,378,434 4,897,848 40,244

Green Bay Pioneer 102,688,146 444,069 14,210,689 7,230,764 123,685,530 111,575,093 11,479,079 631,358
Green Bay Police 827,828 12,987 72,221 27,851 914,913 808,028 100,455 6,430
Green Bay Press-Gazette 770,748 8,891 584,471 219,798 1,566,126 1,351,915 207,943 6,268
Green Bay Schneider

Community
8,604,265 65,853 1,342,756 962,126 10,843,294 8,991,644 1,806,049 45,601

Green Bay Service 5,273,590 30,150 2,293,618 362,472 7,899,530 6,327,898 1,537,948 33,684
Green Bay St. Mary’s

Hospital
1,160,283 18,417 214,154 33,112 1,389,132 1,180,958 206,465 1,709

Green Bay St. Vincent
Hospital Empls.

2,371,486 21,961 1,108,256 58,424 3,516,205 3,029,700 482,492 4,013

Hayward Hayward
Community

12,963,761 15,000 6,947,832 278,012 20,174,605 18,095,080 2,054,680 24,845

Hurley North Hurley 2,284,372 25,473 970,149 282,031 3,511,079 3,031,558 471,810 7,711
Janesville Blackhawk 109,526,741 684,782 23,554,703 11,978,765 144,375,427 129,467,767 13,584,086 1,323,574
Janesville Educational

Employees
4,375,735 25,053 1,784,807 677,594 6,813,083 5,834,655 915,064 63,364

Janesville Gazette 88,127 3,143 74,510 16,546 176,040 149,850 25,753 437
Janesville Janesville

Municipal
Employees

2,652,884 11,374 217,966 88,744 2,948,220 2,519,394 303,980 124,846

Janesville Parker
Community

40,585,905 174,309 5,973,334 3,829,240 50,214,170 45,135,778 4,686,255 392,137

Janesville Rock County
Employees

1,323,781 9,233 589,003 44,401 1,947,952 1,628,591 288,439 30,922

Janesville TCU 579 1,146,041 6,169 557,034 135,206 1,832,112 1,506,553 301,764 23,795
Janesville TRICO 2,286,832 7,605 180,677 111,783 2,571,687 2,196,204 373,733 1,750
Jefferson County - City 6,940,526 32,426 380,023 439,205 7,727,328 7,076,348 594,628 56,352
Jefferson Stoppenbach 829,369 12,153 402,393 101,950 1,321,559 1,004,256 313,906 3,397
Kaukauna Kaukauna 72,225,913 333,260 6,772,006 4,665,758 83,330,417 74,301,751 8,206,489 822,177
Kenosha A M Community 48,583,153 293,599 22,960,052 8,324,998 79,574,604 70,067,919 9,082,385 424,300
Kenosha County 4,702,693 23,587 1,870,780 567,670 7,117,556 6,317,363 768,604 31,589
Kenosha Dynamatic

Employees
753,720 20,000 709,093 8,186 1,450,999 1,022,400 426,019 2,580

Kenosha Kenosha
Catholic
Community

1,474,849 9,648 333,275 24,589 1,823,065 1,656,060 155,698 11,307

Kenosha Kenosha City
Employes

2,255,035 9,047 3,069,886 162,218 5,478,092 4,833,305 628,262 16,525
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Kenosha Kenosha Police
& Firemen’s

3,648,395 40,814 3,023,079 40,568 6,671,228 4,713,436 1,914,441 43,351

Kenosha Kenosha Postal
Employees

981,504 4,129 687,354 16,333 1,681,062 1,421,786 249,037 10,239

Kenosha Leblanc
Employees

110,963 26,964 221,614 46,782 352,395 302,721 48,258 1,416

Kenosha Macwhyte 639,292 28,396 407,315 49,647 1,067,858 804,656 261,132 2,070
Kenosha Southern Lakes 35,561,363 472,696 9,453,053 4,352,541 48,894,261 44,578,017 3,880,853 435,391
Kenosha Tri-Clover 1,206,515 14,855 3,565,043 131,769 4,888,472 3,700,903 1,184,710 2,859
Kewaunee Public Service 472,359 1,813 146,973 4,953 622,472 523,465 98,333 674
Kimberly Capital 145,657,944 333,127 27,883,910 7,936,175 181,144,902 157,174,256 22,851,473 1,119,173
Kohler Kohler 66,864,484 456,122 18,090,248 5,634,462 90,133,072 81,126,586 8,482,629 523,857
La Crosse Community 46,771,008 353,719 8,536,795 4,701,675 59,655,759 51,362,317 7,867,952 425,490
La Crosse Dairyland Power 8,343,703 44,175 925,434 314,180 9,539,142 8,405,358 1,115,209 18,575
La Crosse Franciscan

Skemp
6,253,716 40,890 1,644,152 233,303 8,090,281 7,232,233 841,529 16,519

La Crosse Governmental
Employees

13,613,047 38,806 1,870,702 1,472,577 16,917,520 15,772,719 1,137,680 7,121

La Crosse Gundersen
Lutheran
Employees

6,757,792 34,162 2,211,642 1,799,968 10,735,240 9,312,213 1,400,624 22,403

La Crosse La Crosse Area
Postal

2,290,589 8,286 382,831 50,660 2,715,794 2,463,785 236,821 15,188

La Crosse La Crosse Fire
Department

14,098,120 58,582 238,982 1,636,474 15,914,994 14,454,369 1,340,239 120,386

La Crosse La Crosse-
Burlington

2,205,831 22,229 1,022,456 118,659 3,324,717 2,532,960 761,432 30,325

La Crosse Northern States
Employees

712,706 28,335 1,198,360 67,099 1,949,830 1,707,743 241,633 454

La Crosse River City
Community

6,670,899 31,860 2,061,926 514,097 9,215,062 8,080,765 1,092,539 41,758

Lake
Tomahawk

Rainbow 236,410 9,978 3,786 54,807 285,025 246,456 37,806 763

Madison CERTCO 152,779 19,848 254,955 7,327 395,213 296,399 98,814 0
Madison City Employees 12,938,184 39,422 4,738,163 1,133,896 18,770,821 17,105,402 1,586,103 79,316
Madison Cuna 145,599,146 1,483,360 13,471,391 6,254,351 163,841,528 149,579,214 13,247,831 1,014,483
Madison Dane County 26,458,129 125,651 7,260,233 2,447,805 36,040,516 32,546,336 3,334,715 159,465
Madison F. P. L. 689,674 7,436 131,941 7,252 821,431 718,153 99,863 3,415
Madison G B C

Employees
340,083 6,492 278,013 190 611,794 392,372 218,707 715

Madison Gateway
Community

6,651,024 68,024 1,031,244 313,952 7,928,196 7,152,285 729,043 46,868

Madison Heartland 58,186,999 272,978 2,942,415 7,672,987 68,529,423 59,678,961 8,065,176 785,286
Madison Kilowatt 9,766,855 44,434 5,630,918 170,949 15,524,288 13,335,519 2,152,067 36,702
Madison M. G. & E. 2,492,731 14,462 1,737,168 88,708 4,304,145 3,883,595 367,757 52,793
Madison Madison Fire

Department
2,471,649 3,000 568,405 97,825 3,134,879 2,705,651 426,785 2,443

Madison Madison News 3,562,829 17,057 1,654,256 75,948 5,275,976 4,653,973 596,682 25,321
Madison Madison Police 662,048 4,022 126,378 59,092 843,496 646,729 196,740 27
Madison Madison V. A.

Employees’
1,587,746 13,291 440,416 103,475 2,118,346 1,700,482 405,470 12,394

Madison MATC 1,758,706 8,145 998,163 16,386 2,765,110 2,300,249 432,218 32,643
Madison Members First 4,636,608 40,791 143,431 50,808 4,790,056 4,387,394 369,307 33,355
Madison Post Office 14,564,016 111,423 8,721,431 1,955,450 25,129,474 19,260,885 5,812,441 56,148
Madison RAYOVAC 966,850 7,727 14,594 812,048 1,785,765 1,649,762 133,325 2,678
Madison St. Mary’s

Employees
6,960,931 51,877 3,565,332 119,798 10,594,184 9,301,359 1,259,976 32,849

Madison State Capitol 218,070,070 1,239,917 38,327,404 12,053,330 267,210,887 244,266,559 21,826,148 1,118,180
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Madison Truax 1,858,467 8,435 2,485,288 92,018 4,427,338 3,593,277 802,274 31,787
Madison U. W.

Employees
6,495,005 33,411 3,267,984 815,021 10,544,599 8,536,990 1,978,235 29,374

Madison University of
Wisconsin

303,988,089 1,096,731 24,237,293 32,869,796 359,998,447 325,283,004 27,879,819 6,835,624

Madison W. F. B.
Employees

241,536 3,172 193,847 9,665 441,876 327,978 111,666 2,232

Madison Webcrafters
Employes’

882,035 7,558 1,080,462 91,937 2,046,876 1,201,252 835,938 9,686

Madison Wisconsin
Education
Association

9,732,816 51,830 4,019,122 219,046 13,919,154 12,619,899 1,208,554 90,701

Manitowoc E.F.I.
Employees

957,601 13,156 87,738 47,054 1,079,237 788,154 267,381 23,702

Manitowoc Eastman
Employees

1,679,123 22,033 592,720 13,418 2,263,228 1,477,419 786,022 -213

Manitowoc Herald-Times 160,249 15,500 449,765 23,676 618,190 444,844 173,346 0
Manitowoc Holy Family

Memorial
2,700,517 11,870 1,553,564 85,688 4,327,899 3,751,745 564,612 11,542

Manitowoc Lakeport 2,994,106 17,476 1,238,937 348,052 4,563,619 3,906,924 636,504 20,191
Manitowoc Manitowoc

Community
43,279,660 127,288 6,227,783 5,630,536 55,010,691 48,823,327 5,899,326 288,038

Manitowoc Manitowoc
County
Employees

1,108,588 12,724 597,713 24,617 1,718,194 1,412,460 304,599 1,135

Manitowoc Maritime 3,377,865 25,759 1,816,156 369,898 5,538,160 4,989,886 537,757 10,517
Manitowoc Shipbuilders 7,769,698 35,144 6,158,557 357,068 14,250,179 11,865,309 2,368,396 16,474
Manitowoc St. Paul’s Parish 110,354 7,990 131,787 3,710 237,861 205,802 32,059 0
Manitowoc Wisconsin

Aluminum
Foundry
Employees

235,359 3,239 220,776 18,820 471,716 378,897 92,447 372

Marinette Bay Shore 11,048,012 113,327 2,293,190 773,688 14,001,563 12,124,441 1,760,696 116,426
Marinette Marinette

Community
4,582,480 29,100 925,033 191,675 5,670,088 5,140,701 501,876 27,511

Marinette Marinette
County
Employees

3,274,688 21,783 1,931,203 286,497 5,470,605 4,784,865 659,114 26,626

Marinette Public Service 1,042,240 36,000 1,710,677 12,667 2,729,584 2,417,114 312,470 0
Marinette Tri-County 13,863,262 72,570 1,436,319 822,062 16,049,073 13,381,185 2,579,215 88,673
Marshfield Central City 37,680,908 84,326 10,737,076 3,620,710 51,954,368 45,713,570 6,099,267 141,531
Marshfield First Choice 13,066,667 127,037 2,028,339 988,467 15,956,436 14,049,591 1,668,197 238,648
Marshfield Marshfield

Medical Center
15,094,814 20,039 1,298,439 1,458,117 17,831,331 16,443,107 1,327,020 61,204

Marshfield Thorogood 6,026,253 117,753 1,847,846 464,308 8,220,654 7,754,108 443,783 22,763
Medford Peoples Choice 8,024,559 87,300 2,459,309 1,100,221 11,496,789 9,996,510 1,469,618 30,661
Medford Taylor 19,112,960 40,458 4,986,586 2,084,939 26,144,027 20,995,139 4,966,620 182,268
Menasha Banta

Community
65,969,293 341,590 11,311,060 5,708,878 82,647,641 75,375,790 6,432,990 838,861

Menasha Central Products
Employees

594,401 24,090 128,426 29,872 728,609 592,104 134,195 2,310

Menasha Gilbert 1,305,151 19,297 589,723 87,372 1,962,949 1,556,419 401,415 5,115
Menasha Menasha

Employees
3,130,019 11,281 2,761,592 256,726 6,137,056 5,448,819 673,101 15,136

Menomonie WESTconsin 170,637,372 1,306,509 48,377,671 9,726,567 227,435,101 203,871,433 22,442,062 1,121,606
Mercer Lakeland

Community
176,765 5,380 64,230 12,652 248,267 196,638 50,779 850
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Merrill Park City 42,487,408 267,846 5,100,146 4,220,769 51,540,477 43,135,992 8,069,401 335,084
Merrill Ward Paper

Company
Employees

629,852 52,251 599,106 62,937 1,239,644 670,686 562,983 5,975

Milwaukee 998 2,214,834 18,748 353,909 -255,546 2,294,449 1,588,290 681,370 24,789
Milwaukee A-B 31,340,636 231,856 9,803,341 2,067,304 42,979,425 37,540,802 5,281,568 157,055
Milwaukee Advantage 15,407,397 181,170 7,777,310 904,827 23,908,364 18,882,412 4,807,672 218,280
Milwaukee Air Tech 1,987,138 19,871 914,323 173,357 3,054,947 2,574,319 465,693 14,935
Milwaukee American 17,225,538 210,182 6,703,943 332,066 24,051,365 20,101,578 3,829,108 120,679
Milwaukee Ampco 416,991 5,438 529,137 39,708 980,398 558,195 416,208 5,995
Milwaukee Aurora 11,307,982 38,029 2,777,444 999,840 15,047,237 13,431,161 1,479,388 136,688
Milwaukee Badger Meter 2,412,452 7,400 7,707,626 379,704 10,492,382 8,834,602 1,635,410 22,370
Milwaukee Brewery 12,649,989 67,056 3,064,873 2,146,990 17,794,796 14,267,478 3,595,387 -68,069
Milwaukee Cleaver-Brooks 1,335,635 27,328 429,168 176,895 1,914,370 1,472,485 438,591 3,294
Milwaukee Columbia

Hospital
Employees

1,065,854 13,659 504,134 56,229 1,612,558 1,270,899 325,831 15,828

Milwaukee Community
Credit Union of
Milwaukee

234,756 3,100 180,254 12,263 424,173 389,451 34,722 0

Milwaukee Dings
Employees

226,031 11,129 65,719 15,560 296,181 244,374 51,520 287

Milwaukee EMSBLA 68,995,886 503,847 32,640,674 509,058 101,641,771 86,873,969 13,664,298 1,103,504
Milwaukee FCM 2,008,398 53,159 726,293 272,722 2,954,254 2,598,961 328,461 26,832
Milwaukee Federal Family 5,808,087 22,571 3,270,106 322,202 9,377,824 8,365,712 883,580 128,532
Milwaukee First Service 12,481,135 85,145 4,318,635 1,643,436 18,358,061 15,624,399 2,455,066 278,596
Milwaukee Greater Galilee

Baptist
138,027 11,850 89,009 3,991 219,177 202,784 16,393 0

Milwaukee Holy Redeemer 211,365 8,687 276,385 44,805 523,868 440,541 82,776 551
Milwaukee Holy Redeemer

Community of
SE Wisconsin

2,831 0 149,283 121,098 273,212 242,572 27,997 2,643

Milwaukee Interstate 1,228,687 17,500 1,235,715 16,972 2,463,874 1,875,922 576,955 10,997
Milwaukee Journal 25,811,499 123,514 5,915,689 420,769 32,024,443 27,784,865 4,184,466 55,112
Milwaukee L A 5,489,855 40,156 2,811,415 372,184 8,633,298 7,097,826 1,457,889 77,583
Milwaukee Milwaukee

Metropolitan
45,525,895 301,531 10,578,618 4,339,838 60,142,820 51,399,884 8,166,613 576,323

Milwaukee New Covenant
Missionary Bapt.
Church

36,328 391 47,345 12,326 95,608 85,782 7,522 2,304

Milwaukee Northwestern
Mutual

17,506,833 49,891 11,898,909 517,216 29,873,067 24,704,734 4,059,174 1,109,159

Milwaukee Our Lady of
Good Hope

695,414 8,240 394,528 21,793 1,103,495 900,313 199,577 3,605

Milwaukee Regional V. A. 116,721 2,346 77,648 27,598 219,621 183,717 35,904 0
Milwaukee St. Mark A.M.E.

Church
5,349 3,331 96,545 9,672 108,235 93,406 14,829 0

Milwaukee State Central 44,281,348 365,682 10,047,793 6,162,892 60,126,351 50,043,305 9,766,860 316,186
Milwaukee Ukrainian 71,126 2,400 109,423 1 178,150 123,207 54,805 138
Milwaukee Veterans

Administration
5,050,777 34,221 2,868,034 495,647 8,380,237 7,426,396 916,168 37,673

Milwaukee Wisconsin
Latvian, Inc.

1,233,635 16,561 772,708 131,014 2,120,796 1,858,059 248,430 14,307

Milwaukee Wisconsin
Lutheran H.S.
Conference

292,651 9,000 219,056 10,021 512,728 435,354 74,471 2,903

Mosinee Valley
Communities

29,089,344 112,851 6,555,833 2,987,786 38,520,112 31,532,622 6,606,420 381,070
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Neenah Badger-Globe 21,644,255 27,493 3,004,054 1,422,509 26,043,325 22,547,766 3,400,698 94,861
Neenah Bergstrom

Paper
3,316,447 8,048 1,452,133 381,859 5,142,391 4,453,518 658,116 30,757

Neenah Cone 4,694,472 18,313 4,416,927 290,033 9,383,119 8,302,097 1,041,912 39,110
Neenah KimCentral 21,988,700 164,520 17,079,192 2,134,642 41,038,014 35,303,788 4,859,925 874,301
Neenah Lakeview 32,265,162 57,136 11,707,064 2,828,322 46,743,412 42,297,330 4,222,284 223,798
Neenah Menasha

Corporation
Employees

4,139,649 36,997 790,979 250,422 5,144,053 4,271,156 843,134 29,763

Neenah Neenah Foundry 4,839,768 39,885 2,201,138 387,433 7,388,454 6,272,388 1,058,419 57,647
Neenah Technical

Services
2,662,676 12,277 798,962 218,007 3,667,368 3,218,238 435,345 13,785

Neenah The Labor 960,791 6,709 182,563 16,998 1,153,643 1,043,255 94,057 16,331
Neenah Tri City

Transportation
586,070 4,243 322,428 22,060 926,315 800,448 118,214 7,653

Neenah U. S. Paper Mills 1,037,641 4,541 740,029 158,816 1,931,945 1,718,500 205,700 7,745
Neenah Valley Health 3,962,462 11,361 2,209,887 618,034 6,779,022 5,950,327 815,180 13,515
Neenah Wisconsin

Tissue
Employees

8,943,043 20,699 3,043,771 547,135 12,513,250 10,438,128 1,873,992 201,130

Nekoosa Nekoosa 10,480,455 29,894 4,783,107 729,047 15,962,715 13,023,482 2,838,102 101,131
New
Holstein

La-Tec 28,796,398 96,241 3,289,942 4,115,366 36,105,465 32,170,007 3,430,807 504,651

New
London

Wolf River 2,993,718 37,585 179,642 489,339 3,625,114 3,139,986 452,272 32,856

Niagara Niagara Area 27,199,758 106,675 7,192,200 1,779,218 36,064,501 31,021,888 4,613,917 428,696
Oak Creek First 4,646,889 60,471 2,131,359 1,301,341 8,019,118 6,515,308 1,461,210 42,600
Oak Creek Lakeside 6,879,867 51,845 1,501,773 423,923 8,753,718 7,412,162 1,313,656 27,900
Oakdale Oakdale 16,286,985 44,292 1,699,598 599,258 18,541,549 16,503,439 1,916,258 121,852
Oconomow
oc

Brownberry
Ovens

427,148 7,429 127,112 11,114 557,945 488,529 68,936 480

Oconomow
oc

La Belle
Employees’

139,529 1,800 62,653 14,370 214,752 183,539 27,997 3,216

Oconto
Falls

N.E.W. 21,004,142 113,258 753,386 2,295,075 23,939,345 20,696,557 3,072,277 170,511

Ogema Wisconsin
Heights

382,405 7,153 58,301 4,802 438,355 381,191 54,891 2,273

Onalaska La Crosse
Teachers

24,711,858 122,815 8,557,465 1,760,291 34,906,799 30,330,474 3,406,579 1,169,746

Oshkosh CitizensFirst 108,575,687 1,432,226 27,281,860 8,365,404 142,790,725 127,389,281 16,176,002 -774,558
Oshkosh Health Care 4,676,296 12,880 1,387,005 683,757 6,734,178 6,159,170 556,656 18,352
Oshkosh Oshkosh Central 12,361,153 34,006 3,416,797 723,892 16,467,836 15,188,165 1,238,471 41,200
Oshkosh Oshkosh

Community
5,841,755 34,247 1,228,405 624,884 7,660,797 7,065,148 546,429 49,220

Oshkosh Oshkosh
Northwestern
Empls.

314,439 14,119 412,170 18,479 730,969 544,749 185,528 692

Oshkosh Oshkosh Postal
Employees

2,055,617 12,745 314,086 244,256 2,601,214 2,341,433 249,414 10,367

Oshkosh Oshkosh Telco 2,324,673 21,071 839,870 20,762 3,164,234 2,619,180 541,321 3,733
Oshkosh Oshkosh Truck 6,433,162 26,017 2,765,653 444,874 9,617,672 8,050,324 1,557,991 9,357
Oshkosh Pluswood Group 966,515 19,906 512,780 100,781 1,560,170 1,322,326 232,103 5,741
Oshkosh University of

Wisconsin-
Oshkosh

6,575,195 33,920 1,785,636 669,601 8,996,512 7,998,239 874,907 123,366

Oshkosh W. P. S. 470,973 2,308 637,372 36,687 1,142,724 933,710 208,504 510
Park Falls Park Falls 24,459,333 102,601 7,268,615 1,091,042 32,716,389 27,665,353 4,539,894 511,142
Peshtigo Badger 7,804,872 52,309 606,636 814,687 9,173,886 7,884,780 1,257,037 32,069
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Pewaukee Alliance 16,998,379 106,349 4,027,105 800,127 21,719,262 19,370,365 2,325,498 23,399
Pewaukee Dynex

Employees
75,947 1,176 72,791 18,664 166,226 129,975 36,251 0

Platteville Platteville
Schools

3,657,136 26,672 1,810,068 90,152 5,530,684 4,800,107 677,584 52,993

Plover Wisconsin River 2,831,693 14,935 3,068,009 289,951 6,174,718 4,154,862 1,988,487 31,369
Port
Edwards

Port 14,782,906 24,407 5,382,812 1,195,614 21,336,925 18,663,254 2,561,100 112,571

Portage Portage 1,113,707 27,452 360,094 87,746 1,534,095 1,160,344 357,806 15,945
Prentice Price 10,651,788 46,492 4,881,762 1,318,328 16,805,386 15,095,092 1,650,661 59,633
Racine Belle City 2,623,215 41,769 963,701 416,704 3,961,851 3,501,260 442,912 17,679
Racine Catholic

Community
3,012,897 21,973 207,657 339,834 3,538,415 3,040,544 487,618 10,253

Racine Co-operative 11,744,250 112,783 3,112,834 1,529,765 16,274,066 14,084,200 2,048,828 141,038
Racine Danfoss 783,790 10,974 526,224 2,106 1,301,146 854,989 437,487 8,670
Racine Educators 267,273,314 696,543 41,122,415 22,840,590 330,539,776 296,638,692 28,556,855 5,344,229
Racine Horizon 10,087,849 66,166 8,961,783 1,323,710 20,307,176 17,522,252 2,697,784 87,140
Racine MCU Financial

Center
21,735,253 133,385 5,628,131 2,151,320 29,381,319 26,422,066 2,819,907 139,346

Racine Modine
Employees

1,374,499 14,280 897,864 94,424 2,352,507 2,049,655 298,107 4,745

Racine Racine
Municipal
Employees

4,743,425 4,815 2,444,338 231,605 7,414,553 6,407,131 977,314 30,108

Racine Racine Police 2,128,229 28,411 905,602 28,943 3,034,363 2,563,047 441,585 29,731
Racine Rainfair 69,924 9,000 273,267 283 334,474 225,538 108,936 0
Racine The Journal

Times
Employees

224,361 2,739 215,890 11,632 449,144 397,433 50,547 1,164

Rhinelander Ripco 21,675,290 104,055 16,978,602 3,223,611 41,773,448 36,421,203 5,063,641 288,604
Rib Lake Lakewood 3,183,902 25,267 1,478,459 476,829 5,113,923 4,230,526 872,018 11,379
Rio Fall River

Foundry
Employees

82,774 1,022 36,303 7,993 126,048 102,484 23,491 73

Rio Rio 241,667 4,050 226,190 25,420 489,227 331,257 157,891 79
Ripon Ripon

Community
9,248,422 59,671 3,511,365 1,413,721 14,113,837 12,877,165 1,185,002 51,670

Rothschild Marathon
Rothschild

13,836,548 94,680 5,513,093 1,125,234 20,380,195 16,151,850 4,163,290 65,055

Schofield Wausau Motor
Parts Co.
Employee’s

521,156 11,766 112,846 45,322 667,558 583,776 75,335 8,447

Shawano Shawano Paper
Mills Employees

1,160,109 9,757 264,046 27,318 1,441,716 1,118,948 321,423 1,345

Sheboygan First Superior 20,354,708 188,296 2,963,526 2,632,289 25,762,227 21,937,719 3,466,719 357,789
Sheboygan Medical Empls. 1,689,506 20,758 186,524 75,558 1,930,830 1,700,707 224,696 5,427
Sheboygan Polar Ware

Employees
284,643 22,496 52,475 19,219 333,841 305,576 26,406 1,859

Sheboygan Police 346,133 1,691 47,829 1,486 393,757 345,054 48,703 0
Sheboygan Schultz Sav-O 2,479,783 13,872 1,693,952 67,794 4,227,657 3,468,014 734,824 24,819
Sheboygan Sheboygan Area 14,630,548 95,402 7,106,974 1,430,434 23,072,554 20,510,808 2,093,059 468,687
Sheboygan St. Nicholas 315,364 4,139 199,516 11,067 521,808 434,721 86,530 557
Sheboygan
Falls

K-J 471,073 4,114 342,446 49,830 859,235 758,374 90,838 10,023

Sheboygan
Falls

Meadowland 3,037,863 16,814 411,209 392,426 3,824,684 3,302,494 505,731 16,459

South
Milwaukee

Kyle Central 6,433,141 56,343 3,319,576 663,872 10,360,246 9,068,067 1,259,066 33,113
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Sparta 1st Community 28,239,942 90,325 9,889,275 1,204,101 39,242,993 35,848,375 3,228,950 165,668
Spooner Indianhead 13,341,717 53,206 6,045,897 754,323 20,088,731 18,498,374 1,560,950 29,407
Stevens
Point

Consolidated
Community

2,637,675 9,535 2,116,064 347,372 5,091,576 4,199,264 836,942 55,370

Stevens
Point

Point Plus 11,772,594 52,403 2,361,798 2,240,416 16,322,405 13,766,715 2,473,039 82,651

Stevens
Point

Sentry 22,441,161 100,947 14,071,155 1,451,976 37,863,345 33,239,352 4,459,004 164,989

Stevens
Point

St. Michael’s
Employees

717,309 3,525 357,612 37,367 1,108,763 982,733 125,680 350

Stevens
Point

UW - S.P. 2,897,141 7,799 1,653,933 335,981 4,879,256 3,939,042 815,070 125,144

Stevens
Point

Whiting Plover 4,478,500 29,575 1,624,984 265,034 6,338,943 5,558,094 757,872 22,977

Stevens
Point

Worzalla
Publishing
Empls.

800,468 4,853 359,316 0 1,154,931 920,603 231,089 3,239

Stoughton Stoughton U. S.
Rubber
Employees

492,536 8,019 360,804 4,567 849,888 652,989 200,206 -3,307

Strum Strum 5,473,404 39,285 3,339,572 953,966 9,727,657 8,836,296 819,735 71,626
Sturtevant Golden Books

Employees
1,490,180 47,240 597,201 100,338 2,140,479 1,391,848 741,281 7,350

Sun Prairie Commonwealth 56,588,075 533,857 22,008,117 6,676,233 84,738,568 75,007,164 7,915,746 1,815,658
Superior Douglas County 1,856,862 6,934 811,533 32,435 2,693,896 2,245,791 435,457 12,648
Superior Fire Department 967,594 15,460 413,051 5,366 1,370,551 1,140,997 225,566 3,988
Superior Holy

Assumption
Parish

273,943 15,769 402,939 25,473 686,586 470,409 215,071 1,106

Superior Lake Superior
Refinery

434,624 1,502 251,732 16,181 701,035 582,827 116,388 1,820

Superior Metro 19,743,736 157,163 2,684,442 1,975,527 24,246,542 20,946,318 3,164,824 135,400
Superior School

Employes
1,143,591 9,190 174,933 181,687 1,491,021 1,278,442 207,870 4,709

Superior Superior
Community

47,423,271 438,595 21,253,288 5,637,200 73,875,164 64,562,473 8,846,901 465,790

Superior Superior
Municipal
Employees

1,836,904 102 449,081 37,327 2,323,210 1,965,122 339,481 18,607

Superior Superior Postal
Employes

218,555 0 68,102 3,093 289,750 251,706 38,044 0

Superior Water-Light 699,787 13,675 181,826 18,491 886,429 743,507 141,149 1,773
Tomah Tomah Area 16,145,942 40,114 1,940,178 768,131 18,814,137 17,259,040 1,460,556 94,541
Two Rivers RiverWood 7,844,219 32,777 1,496,112 841,519 10,149,073 9,170,197 928,486 50,390
Two Rivers Shoreline 30,774,981 97,096 6,076,260 2,263,705 39,017,850 34,283,787 4,286,440 447,623
Two Rivers Two Rivers

Community
4,369,852 18,000 2,095,168 666,292 7,113,312 5,401,938 1,707,591 3,783

Wales Wis. Boys
School - Wales

243,729 3,928 159,705 2,127 401,633 316,811 84,360 462

Waterloo Perry
Communities

4,555,792 48,675 1,006,902 482,090 5,996,109 5,317,947 668,023 10,139

Waukesha Alloy Employees 434,877 26,510 334,907 91,561 834,835 622,375 211,967 493
Waukesha Landmark 330,955,866 1,014,722 47,145,210 26,758,755 403,845,109 369,004,049 32,912,662 1,928,398
Waukesha Waukesha

Federal
721,617 14,050 1,296 4,089 712,952 524,850 120,539 67,563

Waupun Central 186,688 4,939 73,488 40,954 296,191 257,837 36,817 1,537
Waupun W. S. P. 1,263,256 10,826 288,911 62,058 1,603,399 1,425,692 177,456 251
Wausau Cloverbelt 46,307,544 170,596 8,034,751 4,908,497 59,080,196 50,822,567 7,801,161 456,468
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Wausau Community
Credit Union of
Wausau

11,445,193 47,831 2,714,598 1,013,005 15,124,965 13,634,331 1,389,794 100,840

Wausau M. E.
Employees

4,917,779 6,961 1,035,097 202,900 6,148,815 5,199,583 905,207 44,025

Wausau Maple Hill 3,882,989 18,518 832,478 329,560 5,026,509 4,480,678 525,468 20,363
Wausau Marathon

County
Employees

6,330,394 37,970 377,635 201,471 6,871,530 5,882,314 737,487 251,729

Wausau Public Service 4,726,004 2,236 1,521,364 43,037 6,288,169 4,602,118 1,667,598 18,453
Wausau Tower 18,226,266 98,875 5,958,992 2,136,703 26,223,086 22,785,722 3,302,026 135,338
Wausau Wausau City

Employees
2,022,283 16,574 1,013,460 544,049 3,563,218 3,171,915 391,117 186

Wausau Wausau
Insurance
Employees

64,199,708 149,249 20,398,504 4,718,557 89,167,520 77,201,829 8,970,364 2,995,327

Wausau Wausau Postal
Employees

5,095,817 11,233 834,763 182,918 6,102,265 5,229,254 823,761 49,250

Wauwatosa County Wide 1,352,196 35,247 800,178 182,433 2,299,560 1,886,048 405,048 8,464
Wauwatosa Greater

Milwaukee &
Government
Employees

6,148,564 29,244 4,955,565 546,547 11,621,432 10,025,240 1,558,600 37,592

Wauwatosa Wauwatosa 8,076,557 40,717 2,327,520 690,106 11,053,466 9,906,226 1,159,352 -12,112
West Allis ALLCO 20,232,297 126,112 1,923,199 1,453,041 23,482,425 19,575,282 2,701,597 1,205,546
West Allis AppleTree 28,644,500 124,213 12,584,948 2,343,648 43,448,883 37,947,522 5,060,216 441,145
West Allis Guardian 88,776,630 1,204,516 16,402,762 7,123,952 111,098,828 100,192,484 10,127,192 779,152
West Allis LifeTime 14,809,424 111,930 3,749,053 1,698,265 20,144,812 18,706,590 1,327,138 111,084
West Allis Wiscor 11,062,932 44,515 1,959,677 500,006 13,478,100 12,142,569 1,258,971 76,560
West Bend Glacier Hills 29,890,686 143,468 8,118,128 1,830,447 39,695,793 35,200,977 4,160,222 334,594
Westby Westby Co-op 63,353,412 897,545 7,598,700 2,898,337 72,952,904 64,153,011 8,130,226 669,667
Whitewater Badgerland 206,025 5,548 147,344 5,290 353,111 287,111 65,438 562
Whitewater Whitewater

Community
784,908 9,425 319,133 66,898 1,161,514 1,010,480 149,101 1,933

Winnebago Winnebago 4,857,440 40,620 856,311 870,023 6,543,154 5,783,063 826,910 -66,819
Winnebago Winnebago

County
Employees

10,939,763 32,874 2,757,722 1,561,768 15,226,379 13,282,485 1,710,363 233,531

Wisconsin
Rapids

Bull’s Eye 59,470,122 241,684 7,104,373 6,007,991 72,340,802 65,077,720 6,749,711 513,371

Wisconsin
Rapids

Members’
Advantage

29,459,932 236,592 4,710,959 2,601,069 36,535,368 31,342,015 4,976,319 217,034

Wisconsin
Rapids

Rapids
Municipal

3,119,147 3,293 870,520 112,064 4,098,438 3,457,257 578,881 62,300

Wisconsin
Rapids

Wood County
Employees

736,074 9,372 255,498 15,692 997,892 882,424 114,741 727


