ORDER

BEFORE THE ADMINISTRATOR
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF BANKING

TO: Cloverleaf Park LLC

N2686 County Road Y
Clintonville, WI 54929
Respondent
PURPOSE
1. This is an order issued by the Administrator, State of Wisconsin, Department of

Financial Institutions, Division of Banking and directed to respondent.
JURISDICTION and AUTHORITY

2. The State of Wisconsin, Department of Financial Institutions, Divislon of Banking
(‘division”) shall enforce and carry out all laws relating to mortgage bankers, mortgage
brokers and loan originators in the State of Wisconsin, and shall enforce and cause to be
enforced every law relating to the supervision and control thereof. Ch. 224, subch. IH,

Stats.

3. Respondent does not hoid a license under ch. 224, subch. Ill, Stats., with the
division. Upon information and belief, respondent is located at the address indicated

above,

4. The division may assess against any person who violates ch. 224, subch. I,
Stats., a forfeiture of not more than $25,000 for each violation and may further order
restitution to any person suffering loss as a result of the violation. Sec. 224.77(1m),

Stats.

5. If the division finds that a mortgage banker, mortgage loan originator, or
mortgage broker has violated any provision of ch. 224, subch. Iil, Stats., or any rule
promulgated under this subchapter, the division may deny any application for initial
issuance or renewal of a license; revoke, suspend, limit or condition any license; and
issue a reprimand. Sec. 224.77(2m), Stats.

6. The division may Issue general and special orders, including temporary orders
that become immediately effective, to prevent or correct actions by a mortgage banker,
mortgage loan originator or mortgage broker that constitutes a violation of any provision
of ch. 224, subch. Ill, Stats., or any rule promulgated under that subchapter. Sec.

224.77(3), Stats.
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FINDINGS
The division finds as follows:

7. On or about March 19, 2012, respondent reported that it provided financing for
mobile home sales made by respondent on November 26, 2012 and February 1, 2011.
Respondent serviced, but is no longer servicing, these transactions.

8. Pursuant to s. 224.72(1m), Stats., a person may not conduct business or act as
a mortgage banker or mortgage broker, use the title “mortgage banker" or "mortgage
broker," or advertise or otherwise portray himself, herself, or itself as a mortgage banker
or mortgage broker, unless the person has been issued a mortgage banker or mortgage

broker license by the division.

9. Pursuant to s. 224.71(3)(a), Stats., a morigage banker means a person who
originates residential mortgage loans for itself, as payee on the note evidencing the
residential mortgage foan, or for another person; sells residential mortgage loans or
interests in residential mortgage loans to another person; or services residential
mortgage loans or provides escrow services,

10.  Pursuant to s. 224,71(14), Stats., residential mortgage loan means any loan
primarily for personal, family, or household use that is secured by a lien or mortgage,
or equivalent security interest, on a dwelling or residential real property located in this

state.

11, Pursuant to s. 224.71(1f), Stats., dwelling has the meaning given in 15 USC
1802 (v), which indicates that dwelling includes a mobile home if it is used as a

residence.

12.  Respondent violated s. 224.72(1m), Stats., by conducting business as a mortgage
banker without having been issued a mortgage banker license by the division.

ORDER
Based on the foregoing, IT IS HEREBY ORDERED AS FOLLOWS:

13.  Respondent shall cease and desist from conducting business or acting as a
mortgage banker without having been issued a mortgage banker license by the division,

14.  The provisions of this order shall be binding upon respondent and respondent’s
directors, officers, employees, agents, successors, assigns, and other persons
participating in the conduct of its affairs. The provisions of the order shall remain
effective and enforceable except to the extent that, and until such time as, any
provisions of this order shall have been modified, terminated, suspended, or set aside

by the division.

15.  The effective date of this Order shall be the date it is served, and service is
complete upon mailing. Secs. 227.48(1), Stats., and DFI—Bkg 11,09, Admin, Code,

Page 2 of 3



Dated and mailed at Madison, Wisconsin this __{ S #h day of October, 2012.

f

By: -
Michael J. Mach, Administrator

Wisconsin Department of Financiai Institutions
Division of Banking

P.O. Box 7876

345 W. Washington Avenue, 4™ Floor
Madison, WI 53707-7876

tel. (608) 266-0451

fax (608) 267-6889

APPEAL

Pursuant to Wisconsin Stalutes section 224.77(3m), a person whose license has been denied, revoked,
suspended, limited, or conditioned may request a hearing under s, 227.44 within 30 days after the date of
denial, revocation, suspension, limitation, or conditioning of the license.

The procedures lo appeal this order are set forth in s. 227.42, Stats. Pursuant to s. 227.42(1), Stats., any
person filing a written request with an agency for hearing shall have the right to a hearing which shall be
treated as a contested case if:

(a) A substantial interest of the person Is injured in fac! or threatened with injury by agency action or
inaction;

(b} There is no evidence of legislative intent that the Interest is not to be protected;

{c) The injury to the person requesting a hearing is different in kind or degree from injury to the
general public caused by the agency action or Inaction; and

+ {d) There is a dispute of material fact,

Al four criteria set forth In s. 227.42(1), Stals., must be met for a person to have the right to a hearing. In
particular, the aftention of an individual or entity requesting a hearing is directed to the requirement to
demonslrate that there is a dispute of material fact regarding the basis or bases for the action being taken by

the division.
The request shall be sent to;

Michael J. Mach, Administrator

Wisconsin Depariment of Financial Institutions
Division of Banking

P.O. Box 7876

345 W. Washington Avenue, 4 Floor
Madison, Wi 53707-7876

tel. (80B) 266-0454
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