BEFORE THE
STATE OF WISCONSIN
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES

In the Matter of PETITION FOR ORDER
DOUBLE-UP PROMOTIONS, INC., File No. S-223646(EX)
and BRIAN M. MICHAUD,

Respondents.

The staff of the Bureau of Enforcement of the Division of Securities, Department of
Financial Institutions, State of Wisconsin has conducted an investigation in this matter pursuant
to Wis. Stat. § 551.602, and as a result thereof alleges as follows:

1. Upon information and belief, Double-Up Promotions, Inc. (“Double-Up™), is a Wisconsin
corporation organized on 9/16/10 which became delinquent on 7/1/12. It was involved in
selling coupon books that include two for the price of one food and drink items at
restaurants and bars in Milwaukee and Waukesha Counties. The last known business
address of Double-Up is N10290 S. Pine Road, Tomahawk, Wisconsin 54487.

2. Upon information and belief, Brian M. Michaud (“Michaud”), born in May, 1971, is an
individual who at all times material hereto was an officer and a controlling person of
Double-Up, with a last known home address of N10290 S. Pine Road, Tomahawk,
Wisconsin 54487.

3. Upon information and belief, from at least December 2010 through December 2011,
Michaud, as an officer and agent of Double-Up, offered and sold stock in Double-Up to
at least one person in Wisconsin.

4. Pursuant to the Subscription Agreement and Stock Repurchase Agreement provided by
Michaud to the Wisconsin investor, Michaud represented that he would use the money
for general working capital for Double-Up.

5. Upon information and belief, instead of using the money for the business, Michaud used
the money for personal expenses and gambling.

6. Upon information and belief, in connection with the offer and sale of the stock,
Respondents failed to disclose to the investor that Michaud has filed Chapter 7
bankruptcy petitions on two occasions, most recently in 2005.

7. Upon information and belief, in connection with the sale of the stock, Respondents failed

to disclose to investor that Michaud had unsatisfied civil judgments against him in excess
of $30,000.

8. Upon information and belief, Respondents omitted to disclose to the investor during the
time the shares of stock were offered and sold that Michaud has a criminal record
including a felony forgery charge, issuing a worthless check, and that he had served time
in prison.



9. Upon information and belief, Respondents omitted to disclose to the investor during the
time the shares of stock were offered and sold that he was a frequent gambler (on average
at least twice a week) at Potawatomi Bingo & Casino in Milwaukee, Wisconsin.

10. As described in Paragraphs 4-9, Respondents have violated Wis. Stats. § 551.501(2), by
making misrepresentations of material facts and omitting to state material facts necessary
in order to make the statements made, in light of the circumstances under which they

were made, not misleading, in connection with the offer and sale of securities to persons
in Wisconsin.

Therefore, the staff of the Bureau of Enforcement petitions the Administrator of the Division of
Securities for the issuance of the attached Order pursuant to Wis. Stats. § Ch. 551.

Dated this _-’ §2 N day of September, 2012.
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