BEFORE THE
DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF WISCONSIN

In the Matter of PETITION FOR ORDER
TOP RANK BUSINESS ASSOCIATES, INC.
And ISRAEL FAGBEMI

Respondent. File No. S-02077(EX)

The staff of the Bureau of Registration & Enforcement, of the Division of Securities,
Department of Financial Institutions, State of Wisconsin has conducted an investigation in this
matter pursuant to sec. 551.56, Wis. Stats. and as a result thereof alleges as follows:

1. | Top Rank Business Associates, Inc. (“Top Rank™)|is a foreign business entity with a last
known address of 2863 St. Clair Ave, East, Toronto, Canada M4B 1N4 and 101
Convention Center Dr., Unit 777, Las Vegas, NV 89109;

2. |Israel Fagbemi (“Fagbemi”)|is an adult individual who is President, Secretary, and
Treasurer of Top Rank and with a last known business address of Top Rank;

3. During at least March 2002, unknown persons, on behalf of Fagbemi and Top Rank,
offered to a person in Wisconsin the opportunity for $1000 to earn 10% monthly for 2
years;

4. Since the investors in this common enterprise have an expectation of profit to be derived
from the essential managerial efforts of someone other than themselves, the investment
described above is an investment contract security as defined by DFI-Sec 1.02(6)(a), Wis.
Adm. Code and are securities as defined by sec. 551.02(13), Wis. Stats.;

5. The securities have never been registered for sale in Wisconsin pursuant to Ch. 551;
6. Respondents have violated sec. 551.21, Wis. Stats., by offering these securities in

Wisconsin;

THEREFORE, the staff of the Bureau of Registration & Enforcement petitions the Administrator
for the issuance of the attached Order.

— i
DATED this 3 day of ) umk , 2002.

David A. Cohen
Supervising Attorney
Bureau of Registration & Enforcement
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