BEFORE THE

DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF WISCONSIN
In the Matter of PETITION FOR ORDER
GREGG S. LA PLANT,
Respondent. File No. S-00220(LX)

The staff of the Enforcement Unit, Registration & Enforcement Section, of the Division of
Securities, Department of Financial Institutions, State of Wisconsin has conducted an
investigation in this matter pursuant to sec. 551.56, Wis. Stats. and as a result thereof alleges as
follows:

1.

Gregg S. La Plant (DOB 7/31/65; CRD # 2128139) ("La Plant”) is an individual who at all
times material hereto has been licensed as a securities agent pursuant to Ch. 551, Wis. Stats.,
with a last known residence address of 103 Overland Tr., Oshkosh, WI 53904.

During 1998, La Plant offered and sold to at least four persons in Wisconsin investment
interests in payphones.

The payphones and contracts to fully service them are sold as a package, with the investors
receiving a share of the profits.

Upon information and belief, this is an investment in a common enterprise with the
expectation of profit to be derived through the essential managerial efforts of someone other
than the investor.

The payphone investments offered and sold by La Plant are investment contracts as defined
by section DFI-Sec. 1.02(6)(a), Wis. Adm. Code, and are therefore securities as defined by
sec. 551.02(13), Wis. Stats..

The investment contracts described above have never been registered for offer and sale in
Wisconsin pursuant to Ch. 551, Wis. Stats.

La Plant has violated sec. 551.21(1), Wis. Stats., by offering and selling unregistered
securities in Wisconsin.

La Plant’s employing broker-dealer did not authorize his offer and sale of the payphone
investments and the transactions were not recorded on its regular books and records.

Pursuant to DFI-Sec 4.06(2), Wis. Adm. Code, La Plant’s actions in effecting a securities
transaction not recorded on the regular books or records of the broker-dealer which the agent
represents, unless the transaction is disclosed to, and authorized in writing by, the broker-
dealer prior to the execution of the transaction, is deemed a “dishonest or unethical business
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practice” or “taking unfair advantage of a customer” by an agent, which provides a basis,
pursuant to sec. 551.34(1)(g), Wis. Stats., for the censure of his license.

Therefore, the staff of the Enforcement Unit petitions the Administrator of the Division of
Securities for the issuance of the attached Order pursuant to Ch. 551, Wis. Stats.
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