BEFORE THE
DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS

STATE OF WISCONSIN
In the Matter of PETITION FOR ORDER
RONALD CRAIG HARRIS and
RAYMOND C. IDEC, JR.,
Respondents. File No. S-99163(EX)

The staff of the Enforcement Unit, Registration & Enforcement Section, of the Division
of Securities, Department of Financial Institutions, State of Wisconsin has conducted an

investigation in this matter pursuant to sec. 551.56, Wis. Stats. and as a result thereof alleges as
follows:

1. Abbey Ashford Securities, Inc. (BD# 17650) (“Abbey-Ashford”) is a defunct broker-dealer
firm with a last known business address of 1721 Macao Ct., Marco Island, FL. 34145-5120.

2. |Ronald Craig Harris tDOB 4/3/68; CRD #2708688) (“Harris™) is an individual who at all
times material hereto was an agent of Abbey-Ashford, with a last known residence address of
7930 Bay Pointe Way #A7, Tampa F1 33615.

3. |Raymond C. Idec Jr.|(DOB 12/21/71; CRD #2727591) (“Idec”) is an individual who at all
times material hereto was an agent of Abbey-Ashford, with a last known residence address of
210 Newark Ave., Bradley Beach, NJ 07720.

4. During the period of 1997 and 1998, Harris and Idec, on behalf of Abbey-Ashford, offered
and sold various stocks to at least one person in Wisconsin.

5. The stocks offered and sold by Harris and Idec are securities as defined by sec. 551.02(13),
Wis. Stats.

6. In connection with the offers and sales of the securities described above, Abbey-Ashford
transacted business in Wisconsin as a "broker-dealer," as that term is defined by sec.

551.02(3), Wis. Stats.

7. At no time has Abbey-Ashford been licensed as a securities broker-dealer pursuant to Ch.
551, Wis. Stats.

8. Abbey-Ashford has violated sec. 551.31(1), Wis. Stats., by transacting business in Wisconsin
as a broker-dealer without a license.

9. In connection with the offers and sales of the securities described above, Harris and Idec
transacted business in Wisconsin as "agents" for Abbey-Ashford, as that term is defined by
sec. 551.02(2), Wis. Stats.

10. At no time have Harris and Idec been licensed as securities agents pursuant to Ch. 551, Wis.
Stats.

11. Harris and Idec have violated sec. 551.31(1), Wis. Stats., by transacting business in
Wisconsin as a securities agent without a license.


ma_harris1_ord.pdf
ma_idec_ord.pdf

12. Abbey-Ashford has violated sec. 551.31(2), Wis. Stats., by employing an unlicensed agent to
represent them in Wisconsin.

13. On August 24, 1999, the New York State Supreme Court, New York County, enjoined Idec
from engaging in securities or commodities business in any capacity in or from the State of
New York, based on allegations of fraudulent sales of unregistered private placements of
stock and convertible promissory notes of J.P. Michaels Equities Corp. and Psychic Café¢,
Inc.

Therefore, the staff of the Enforcement Unit petitions the Administrator of the Division of
Securities for the issuance of the attached Order pursuant to Ch. 551, Wis. Stats.
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