BEFORE THE

DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF WISCONSIN
In the Matter of PETITION FOR ORDER
JOHN K. FINN,
Respondent. File No. S-99051(EX)

The staff of the Enforcement Unit, Registration & Enforcement Section, of the Division of
Securities, Department of Financial Institutions, State of Wisconsin has conducted an
investigation in this matter pursuant to sec. 551.56, Wis. Stats. and as a result thereof alleges as
follows:

1. [John K. Finn (CRD # 1057323; DOB 5/7/59) ("Finn") is an individual with a last known
business address of 1950 JFK Road, P.O. Box 872, Dubuque, Iowa 52001 and a last known
residence address of 2930 Spring Oaks Ct., Dubuque, IA 52001.

2. On December 27, 1999, Finn offered and sold a promissory note to at least one person in
Wisconsin.

3. Upon information and belief, although the note is signed by Finn as “Borrower,” the
promissory note was represented to the investor as being that of an entity by the name of
“Asset Management.”

4. The staff has been unable to establish the identity of the entity referred to as “Asset
Management.”

5. The promissory note described in Paragraph 2 above is a "security" as defined in sec.
551.02(13)(a), Wis. Stats., and has never been registered pursuant to Ch. 551, Wis. Stats.

6. Finn has violated sec. 551.21, Wis. Stats., by offering and selling unregistered securities in
Wisconsin.

7. On December 1, 1997, the State of lowa issued a Consent Order revoking Finn’s insurance and
securities agent licenses, based on allegations that he had forged consumer signatures on
insurance applications, requests for withdrawal of funds and liquidations of securities holdings
and had made insurance investments that were unauthorized by the insured.

8. On September 28, 1998, Finn was censured by the National Association of Securities Dealers
(“NASD™), fined $25,000, and barred from association with any NASD member in any
capacity.
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9. In connection with the offer and sale of the promissory note described in Paragraph 2, Finn
omitted to disclose the actions referred to in Paragraphs 5 and 6 above.

10. Finn has violated sec.551.41(2), Wis Stats., by omitting to state a material fact necessary to
make the statements made, in light of the circumstances under which they were made, not
misleading.

I1. On September 15, 1982, the State of Wisconsin Commissioner of Securities issued a Consent
Order of Denial of Securities Agent License and Prohibition against Finn, based on
allegations of effecting at least 20 securities transactions through a broker-dealer in the
accounts of at least 13 persons in Wisconsin when Finn was not licensed to transact business
as a securities agent.

Therefore, the staff of the Enforcement Unit petitions the Administrator of the Division of
Securities for the issuance of the attached Order pursuant to Ch. 551, Wis. Stats.
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