BEFORE THE
DEPARTMENT OF FINANCIAL INSTITUTIONS
DIVISION OF SECURITIES
STATE OF WISCONSIN

In the Matter of PETITION FOR ORDER
SATELLITE RECOVERY NETWORK,

INC., ERIC J. ARONSON, and JEREMY M.
CARMAN,

Respondents. File No. S-99010(EX)

The staff of the Enforcement Unit of the Registration & Enforcement Section of the Division of
Securities alleges that:

1. |Sate11ite Recovery Network, Inc. |("SRNI") is a foreign business entity with a last known
business address of 255 Executive Dr., Ste. 100, Plainview, NY 11803.

2. [EricJ. Aronson (DOB 7/23/68; CRD #1912232) ("Aronson") is an individual wh6 at all
times material hereto has been CEO and Chairman of SRNI, with a last known business
address at that of SRNIL.

3. |Jeremy M. Carman {DOB 11/17/73; CRD #2285376) ("Carman") is an individual who at all

times material hereto has been Secretary of SRNI, with a last known business address at that
of SRNL.

4. During the period of March, 1998, unknown agents, on behalf of SRNI, Aronson and
Carman, offered and sold to at least one person in Wisconsin shares of stock of SRNIL.

5. The shares of stock of SRNI are securities as defined by sec. 551.02(13), Wis. Stats., and
have never been registered for offer and sale in Wisconsin pursuant to Ch. 551, Wis. Stats.

6. All Respondents have violated sec. 551.21(1), Wis. Stats., by offering unregistered securities
in Wisconsin.

7. SRNI, Aronson and Carman have violated sec. 551.31(2), Wis. Stats., by employing an
unlicensed agent to represent them in Wisconsin.

8. On November 4, 1998, SRNI, Aronson, and Carman were indicted in the Federal District
Court for the Southern District of New York on charges of conspiracy to defraud the United
States, securities fraud, and wire fraud.

Therefore, the staff of the Enforcement Unit petitions the Administrator of the Division of
Securities for the issuance of the attached Order pursuant to Ch. 551, Wis. Stats.
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Supervising Attorney
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