BEFORE THE

DIVISION OF SECURITIES
DEPARTMENT OF FINANCIAL INSTITUTIONS
STATE OF WISCONSIN
In the Matter of PETITION FOR ORDER

WISE CHOICE DISCOUNT BROKERAGE, INC.

Respondent. File No. S-98293(LX)

The staffs of the Licensing & Compliance Section and the Enforcement Unit, Registration
& Enforcement Section, of the Division of Securities, Department of Financial Institutions, State
of Wisconsin have conducted an investigation in this matter pursuant to sec. 551.56, Wis. Stats.
and as a result thereof allege as follows:

1. [Wise Choice Discount Brokerage, Inc.|(“Wise”) is a licensed broker-dealer (CRD
#39924) with a last known address at 150 Nassau Street, 10" F loor, New York, NY 10038;

2. On June 4, 1998, Wise’s membership in the National Association of Securities Dealers
was cancelled for failure to file its annual audit;

3. On June 22, 1998 the Iowa Securities Bureau revoked Wise’s license for failure to file its
annual audited financial statement, as required by lowa Adm. Code 191-50.6;

4. On August 18, the staff of the Division of Securities sent a letter, certified mail return
receipt requested, to Wise at its previous address asking the firm to withdraw its registration in
Wisconsin within five business days of the receipt of the letter;

5. The staff received a return receipt for the letter indicating that it was received on
September 2, 1998;

6. To date, the staff has received no response to the letter and Wise has not withdrawn its
license as requested;

THEREFORE, the staffs of the Licensing & Compliance Section and the Enforcement
Unit petition the Administrator for the igguance of the attached order.
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