
REPAYMENT PLAN OFFER
Lender






Customer
(Lender Name)


(Customer Name)

(Lender Address)


(Customer Address)

(Lender City, State, Zip)


(Customer City, State, Zip)

(Lender Phone Number)


(Customer Phone Number)

	Loan Details:



	Customer ID Number
	
	Original Loan Amount
	

	Transaction ID Number
	
	Loan Balance
	

	Loan Date
	
	Returned Check/EFT Service Charge Due
	

	Maturity Date
	
	Total Amount Due
	

	Repayment Plan Offer:  



	You have failed to repay your loan in full.  To assist you in paying off the amount owed, we would like to offer you the opportunity to enter into a repayment plan.  The plan allows you to repay your loan in four equal payments.  Interest at a rate of 2.75% per month may be assessed after the maturity date and included in the amount of the four payments. The amount of each proposed payment is identified below.  If you do not respond to this offer in a timely manner, the actual payment amount may be slightly larger. 

If you are paid on a consistent, regular cycle, your payments will be due on your next four pay dates after you sign a Repayment Plan Agreement.  If you are not paid on a consistent, regular cycle, your payments will be due every two weeks with the first payment due two weeks following the date of this offer.



	Offer Date (cannot be prior to the maturity date of the loan)
	

	Proposed Payment Amount
	

	Offer Acceptance:  We must receive your acceptance of this offer by (insert date that is 10 days after the offer date).  The offer will no longer be valid after this date.  



	[Lender must select one of the following options]
____
To accept this offer, contact us at (insert telephone number, email, and/or fax number here).  We will then provide you with a Repayment Plan Agreement that you will be required to sign.

____
To accept this offer, sign the attached/enclosed Repayment Plan Agreement and return it to our office by (insert how the offer can be returned – i.e. by mailing it to…, by faxing it to…, etc.).
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