
PRE-LOAN DISCLOSURE
Lender






Applicant
(Lender Name)


(Applicant Name)

(Lender Address)


(Applicant Address)

(Lender City, State, Zip)


(Applicant City, State, Zip)

(Lender Phone Number)


(Applicant Phone Number)

	Proposed Loan Details:



	Loan Date
	

	Loan Amount
	

	Number of Payments
	

	Frequency of Payments
	

	Maturity Date
	

	Cost of borrowing if you pay all of your scheduled payments on the scheduled due dates:



	Total Fees and Costs
	

	Annual Percentage Rate
	

	

	Right to Rescind
	(Use the following language if your business closes at a certain time each day) 

You may rescind your loan before the close of business on the next day of business after the loan is made by returning the proceeds of the loan.  We will not charge you any fee for rescinding the loan.

(Use the following language if your business is open 24 hours) 

You may rescind your loan before 5 p.m. central time on the next day of business after the loan is made by returning the proceeds of the loan.  We will not charge you any fee for rescinding the loan.



	Additional Fees
	You may be charged a $15 fee if your check is dishonored or your electronic fund transfer is denied.



	Failure to Repay
	If you fail to repay this loan in full upon its maturity date and you have not been offered a repayment plan within the 12 month period prior to the maturity date of your loan, we will offer you the opportunity to repay the outstanding balance in 4 equal installments with due dates coinciding with your pay period schedule.  The 4 payments may include interest after the maturity date of your loan at a rate of 2.75% per month.


______________________________________

________________________________________

Signature of Lender Representative
Date

Signature of Applicant


Date
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